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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, December 19, have 
been $1,218,351,547, against $1,222,854,782, last week and 
$1,091,251,234 the corresponding week last year. 





























CLEARINGS. Week Ending December 19. 

Returns by Telegraph. 1891. 1890, Per Vent. 
TOF TURE a cncecennasconsssnace $602,730,542 €534,152,570 | +13°2 
csi sasnnna 20,855,468 77,272,902 +4'6 
OR icntnan sncsecescons 64,637,083 65,131,922 —0'9 
RIB ac ctccccccns. ccsccssoes 12,840,716 11,086,478 +158 
SN Rinccte dnicaccactaccossed 82,572,000 66,533,000 +244 
8t. Louis........ one enone ececee 20,929,746 18,565,036 +12°7 
New Orleans ... SdAOUS édacousonses 11,275,684 12,387,784 -—90 

Seven cities, 5 days... .... $865,841,239 $774,982,637 +1i'7 
Other cities, 5 days...........- 146,217,493 135,264 3388 +81 
Total all cities, 5 days..... $1,012,058,732 €916,247,073 +11°2 
All cities, 1 day................ 206,292,815 181,004,132 +140 
Total all cities for week...) $1,218,351,547 $1,091,251,234 +116 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon December 12, with the comparative totals in 1890, 

The aggregate clearings for the week ending December 12 
record a decline from the preceding similar period of some 
seventy millions of dollars, of which all but fourteen millions 
was outside the city of New York. This decrease, however, 
is in large part due to the fact that the previous week’s total 
included the usual monthly distribution of interest, &c. 

Contrasted with the corresponding week of 1890 the exhibit 


is a quite satisfactory one, the excess in the whole country 
reaching 3°9 per cent, against 2°6 per cent on December 5, 
Outside of New York, also, the ratio of increase is greater than 
the preceding week. There are a number of points at which 
the percentages of increase are heavy, notabiy Minneapolis, 
51:1; Des Moines, 38-7; Grand Rapids, 32°5 ; Houston, 27-7; 
Lincoln, 26°5, and St. Paul and New Bedford each 23°7, On 
the other hand the most important lossses have been at Fort 
Vorth, 55°8 per cent; Dallas, 29°7; Chattanooga, 27:2, and 
Salt Lake City, 26:1 per cent. 

Week Bndino December 12. _| Week Hnd’o Dec. 6. 






































































































































































1891. 1890. P. Cent 1891, P. Cont. 
$ $ 2 
new ag sceesesccoosoess 734,866,105} 718,703,932 +22] 748,618,921 +04 
Sales of— 
(Stocks. . -shares.)| (1,496,170)| (1,765,907)| (—17 0) (988,840) ets} 
. -bales.) (435,709) (432° 700) (+0°7) (583, 500)| (+10°3 
bushels.)| (31,877,075)| (13,439,150) |(+137°2)| ($4,430,275)! ( 1 
. bbls.) (316,000 )} ({032000)} (—69°4. | (Lez2 ,000)| (—10°0) 
BOStOM.......00sccecceeeee 97,717,478] 90,469,616 +8°0} 104,626,650 +74 
Providence.........-+++++ 519 958,800 5.755,000 +3°5 6,730,700 BTS | 
Hartford.... ...s.eeeeeeee 1,803°379 1,896,7 —'9 2,038;192| —12° 
New Haven........++++++ 1,443,149 1,445,996 —0'2 1,441,200 ret | 
Springfield.......... 1,353,716 1,228,516] +10°2 1,404,462 + 
Worcester. . 1,188,391 1,173,774 +1°2 1 45. 19 
pose. 1,200, 1,169,132 +26 1,395,61 -4 
coceece ie Fi 815, +80) 731,290 —06 
New “peatord.. . 560,553 445,116) +23°7 625,16 +21°3 
Total New England...| 112,095,578] 104,398,946 +7°4| 120,288,104 +60T 
ieee. eveee sees 2,058,282) 66,596, —6'8| 72,464,480 —6'5 
cece cece oo cece o "704,301 13,072,589) —238 14,212,145 ws 
Sollenen eccccce 15,656,514 14,088,685} +111 24,326,143 58°0 
Ep ,000,000] 8,394,920) +7°2| 10,355,973 138 
Washington ‘ 1,899,072 1,718,980] +10°5 2,027,074 +0°6 
Rochester....... ee 1,431,730 1,475,490) —3°0 1,676,572) —18°6 
eanaten. 772,901 776 308) —04 845, —+s 
Syracuse...... 792,422 ‘944 —14 1,027,719 +84 
Binghamton. 283,200 ot 100] +16'5 303,000} +13°6 
Total Middle 104,598,492) 107,170,433 —2'4| 127,238,442 +97 
Chicago....... easeseccoved 97 ams. 597} 81,533,882) +10°2) 107,495,587 tis 
Cincinnati. .2222! eeccececs 14,024,500} 13,010,850) +7°8| — 15.529'400 13°5 
Milwaukee........ «sce 7,582,693 9,713,322; —22°0 8,507,356] —16°9 
Detroit. .....00 cevcccceess 6,631,582 6,195,117 +7°0 7,653,206 +33 
Cleveland. .....seseeeeeee 5,635,800 5,392,745 +45 6,470,341 —62 
sae 3'674,000]  2'987,500]  +23°0] 3,368,700) — 
2:562,556 084,224) +229 2,745,284 ist 
Pe 2,138,353 1,915,731] -+11°6 yb yt os ¥ 
Grand Rapids... . 95,482 717,099) +325 812,909 +78 
— —|—-— ee 
Total Middle Western.| 140,403,162] 123,650,470) +135 "454, 4,759, 568 +09 
San eanatans. eeccossese 15, 831,359} 16,239,685 —2°2| 21,407,508} +11 
Portiand.......ccccccccess 2,262,569 2,074,604 +9°0 2'436.070 +8" 
Salt os City.. a 564, 418 2,117,145 —26°1 2,241,942} +14°4 
Beatele....cccocsceee aead 10597366 996,759 +63 959,294, —268 
TACOMA.......+.+06 oeee 880,568 986,551 —10°7 913,316] —29°7 
Los ANgeles........-e+00+ 856,406 716,088; +196 922,224) +10°0 
Total Pacific........... 22,507,716} 23,130,662 —2°7| 28,880,354) +11°4 
Kansas City. 10,024,639 8,693,586; +15°3) 10,737,630 +45 
Minneapolis. os 10,867,480 7,190,638} +511 11,620,121] +279 
St: Paul..-... oe 5,898,999 4,770,676) +23°7 6,800,642} +143 
Omaha..... 5,145,909 5,146,210 -—o0 5,287,166 —72 
Denver J 963; 5,153,896 48 5,036,687 —15 
Duluth...... 2,168,540 2,191,458 —1% 1,797,848] —26°2 
St. Joseph... 1,671,630 1,720,07: —24°2 4,643) +14°4 
Sioux City.. 1,252,469 1,212.8 +3'3 1,387,954) —12°6 
Des Moines.. 915,261 659,917} +38°7 2,055 +83 
Wichita........ 25,385 545,692, —37 627,416] —27°0 
Lincoln....... 720,137 669,223} +26°5 819,523] +81°6 
Topeka.... ......ee00s oon 411,645 452, —8'9 384,337 9 
Total Other Western.. 44,501,171 38,306,324; +15°2 7,206,002 +65 
BE. TeQWlS....cccccccccccces 27,004,063! 22,678,030) +191) 25,974,129 +66 
New Orieans..........+++ 13,305,407) —73| 13,534.61 -o1 
Louisville...........+ +++. 6,975,847) —2°6 7,970,19 —73 
Galveston... ......eseeee 4,052,897 +4° 4,150,006 "6 
Houston 2,971,270 +27°7 $,095,55 + 
enpins smut nas anil Sata) ted 
Memphis O1L1,7% +1" 794, asl 
all a. 0, —29°7 982,789; —323 
Fort Worth. 464,821 —55'8 675,000 —34'2 
Norfolk.... ° 1,318,355 3 1,500,000 +10 
Chattanooga. ‘ 408,300 —27°2 ,000| —32°3 
Birmingham. : 504,810 —15'1 673,235, —11'é 
ington.. 90, —ihi 425,301) —14°7 
Savannah*. 2,565,411 ‘onae 3,023,658 ee 
Atlanta* SS ee Re rrse eS ooo 
WI ccncasccoces covcccce 1,101,443 aone 1,035,403 oe 
Total Southern........| 63,882,658] 1,698,962 +3°5 65, 564,745) -—19 
Total all....... ecussnece /1,222,854.782/1,177,059,719 +3°9} 1,292,5&5,236 +2°6 
————S|_— SS 773 ———__— | 
Outside New York...... 487,083,077! 459,355,787 +6°5| 643.937.215 +59 




















* Not included in totals. 
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THE 


STATE AND CITY DEPARTMENT. 


Do not fail to look to-day on pages 942, 943, 944, 
945 and 946 for our State and City Department. In it will be 
found many highly interesting articles, items and new state- 
ments of city debts. 








THE FINANCIAL SITUATION. 

Other than the movement in foreign exchange, the 
leading influences affecting Wall Street have continued 
without material modification, and hence affairs have 
so tended as to assume a rather more favorable shape 
with that single exception. We speak of that move- 


ment as an exception because the reason for the advance | 


in rates, which has made further progress this week, is 
not on the surface, and is credited widely as being a 
latent effect of our queer currency situation, and there- 
fore looked upon with misgivings. Without doubt, the 
foreign exchange market is wholly out of accord with 
our foreign merchandise balance, of which we will 
speak in a moment. But, as we said last week, the 
monetary conditions existing between the United States 
and Europe have been almost revolutionized during a 
little more than a decade by the increase in foreign 
capital which has been invested here within that period, 
making the volume of interest payments due from us an- 
nually immense, and the largest part in the closing 
month of the year. Specie payments induced this com- 
munity of interests, while the more rapid indus- 


trial development has given added attraction 
to investments. Few comprehend the extent of 
this indebtedness, for it enters into every 
kind of property. As a single illustration, in 


the railroad department we may mention that when the 
Santa Fe settlement was effected one firm alone in this 
city made exchanges with Europe of 55 million dollars 
of bonds, and since that date the holdings of that com- 
pany’s securities on the other side have been largely 
increased. We cite this because it is merely a sample 
case. But everyone knows it is not our railroads 
alone that are so largely owned abroad, for nearly every 
department of industry, and also real estate and city 
mortgages, have absorbed quantities of foreign capital. 

Out of these facts and out of the further fact that 
the condition of fereign exchange has made it more 
profitable this year to send coupons payable in London 
and New York to New York for collection, have come 
the firmer market and higher rates ruling here of 
late weeks, notwithstanding the balance of trade in our 
favor is large and likely to continue of a similar 
character. We look for a decline in the exchange 
market as soon as we have passed the first of the 
new year, if not before that, and probably a re- 
newal of gold imports. Counting from the first of 
August the net gold imports up to last Sat- 
urday (including since December Ist New York only) 
have been $33,536,834. The export movement of 
produce is really phenomenal now. The Bureau of 
Statistics has issued this week the statement of the 
shipments of breadstuffs, cotton, provisions, &c., in 
November, and the total values reach $87,709,216, 
against only $68,498,319 the same month last year— 
that is, an increase of $19,210,897. Should “all other 
‘* articles ” exported equal the movement of “ all other 
‘‘articles” included in the October trade statement, 
our exports in November when made up will be over 
115 million dollars, which will be the largest total by a 


produce aggregate for December is likely to be even 
| larger, and yet we have had it reported all along, almost 
| every day, that foreign exchange is firm and higher 
because of a scarcity of commercial bills. A correct 
statement would be that the firmer market and higher 
rates are owing to an unusually active demand to remit 
| for interest, dividends and other engagements maturing 
| at and towards the close of, the year. 
| There has been no special change in the tendency of 
| money and none is likely to occur for weeks to come, 
| except a little activity is not improbable towards the end 
|of the year covering the period of preparations for 
January settlements. The banks have an abundant 
| reserve well distributed and no doubt it has increased 
| largely this week. Last Saturday’s return showed that 
| five of the larger institutions held $6,326,100, while 
| the total surplus reported by all the banks was $15,- 
(339,500. Since that return was made up there has 
| been an addition of $1,169,075 86 from imports of gold, 
| another addition of $2,200,000 for Treasury payments 
| in excess of receipts and still a further addition from 
ithe interior movement of $3,044,000. So that alto- 
gether the actual reserve ought to show about 6 million 
dollars increase to-day. In the face of such conditions 
there does not seem to be any prospect of a material 
hardening of the rates for money in the near future. 

So far as represented by bankers’ balances the call 
loan branch of the market has continued easy, with the 
offerings liberal ; the extremes have been 2 and 3 per 
cent, averaging about 2? per cent, with renewals at 24 
to 3 percent. Banksand trust companies quote 3 per 
cent as the minimum, while some obtain 4 per cent. 
The demand for time loans is only fair, and the supply 
of money is large. Lenders on first-class collaterals are 
willing to make concessions as to the character of the 
security, while borrowers on ordinary mixed have no 
difficulty in obtaining at the quoted rates, which are 4 
to 44 per cent for thirty to ninety days, and 44 to 5 per 
cent for four to six months. There is an excellent de- 
mand for commercial paper from all quarters, and the 
supply is readily absorbed without leaving any accumu- 
lation. Buyers are seeking the highest grade of paper, 
but the scarcity of this class induces them to take good 
ordinary, and the business is moderately large in those 
names. Quotations are 4} per cent for sixty to ninety 
day endorsed bills receivable, 5 to 54 for four months’ 
|commission house names, and 5}$ to 6 for good single 


| 


| names having from four to six months to run. 

The only change in the European situation reported 
this week is a cable dispatch that a loan has been ar- 
ranged by Spain for $50,000,000, to be issued on the 
30th of this month. It is also reported that the Bank 
of Paris has refused a loan to Portugal unless the gov- 
ernment would agree to a European commission to re- 
ceive the revenues and thus guarantee the interest. 
Discounts in London are 1$ per cent for 60 to 
90 day bank bills. The open market rate at Paris 
is 24 per cent, at Berlin it is 3 and at Frankfort 34. 
The Bank of England gained £534,000 bullion during 
the week. This, as we are advised by special cable to 
us, was due to the receipt of £17,000 from the interior 
of Great Britain, to the import of £708,000 from Brazil 
and Portugal, and to exports of £191,000, principally to 
Turkey. The Bank of France showsa loss of £132,000 
gold for the week. 

Foreign exchange has been strong and rates advanced 
this week. Yesterday the market was easier and quota- 
tions were marked down by some drawers. The de- 
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good many millions ever recorded. Moreoyer, the 


mand has been chiefly to remit for accruing interest 
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and in settlement of credits, and has been sufficient to 
absorb all the offerings. The arbitrage operations dur- 
ing the week have made no impression upon the mar- 
ket. Compared with Friday of last week the only 
change in rates for sterling on Monday was an ad- 
vance to 4834 for long by the Canadian banks. 
On the following day Brown Brothers, the Bank 
of Montreal and the Bank of British North 
America moved sixty-day up to 4 84 and sight 
to 4 86, and Wednesday Baring, Magoun & Co. 
posted the same figures. The market was dull and 
steady thereafter until yesterday, when Brown Bros. & 
Co. and the Bank of Montreal reduced sixty-day to 
to 4 834 and sight to 4 854. Rates for actual business 
closed at 4 823 to 4 83 for long, 4 84¢ to 4 85 for 
short, 4 854 to 4 854 for cable transfers, 4 813 to 4 82 
for prime and 4 814 to 4 814 for documentary commer- 
cial bills. Gold to the amount of $350,000 arrived on 
the Spree on Sunday, consigned to Heidelbach, Ickel- 
heimer & Co., L. Von Hoffman & Co. and Muller, 
Schall & Co.; $360,000 came in by the Servia on the 
14th to the same parties and $455,000 by La Bourgogne 
on the 14th to Lazard Freres. This makes a total for 
the week of $1,165,000, but as the Assay Office paid 
out for foreign bullion and coin during the same time 
$1,169,075 86 probably the latter represents the exact 
total of the imports. The following are the figures 
issued this week by Mr. Sidney G. Brock, of the Bureau 
of Statistics, of the exports of breadstuffs, cotton, pro- 
visions, petroleum &c., in November, which we bave 
referred to previously in this article. We have arranged 
them in our usual form with previous years for com- 
parison. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEOM. 

1891. 1890. | 1889, 





Exports eS 
from U.S. November.|11 Months.) November.|11 Months.| November. 11 Months. 


SS 








Quantities. | 
Wheat.bush.| 14,955,780 110,684,785 3,399,430) 43,018,051) 4,218,134 40,004,734 


Vlour...bbls-, 1,148,002 11,083,061 793,080| 9,912,433) 918,450 8,587,490 


eee eee | eemememeeee aemes 
Wheat. .bu.| 20,101,089/160,558,559, 6,968,290) 88,553,999) 8,351,159, 79,998,438 
Corn...bush. | eed 24,239,185) 1,258,586) 84,339,592) 4,617,338, 74,565,825 


172,893,591| 12,968,497 154,564,263 























Tot. bush.. | 22,128,117'184,797,744 8,226,876 
Values. s | s $ s | 8 $ 
Wh’t & flour. 21,465,191/ 168,242,888 6,770,612) 88,819,121] 7,677,990) 76,231,431 
Corn & meal 1,403,248 16,805,119| 832,954| 36,889,324] 2,088,772) 33,637,465 
| en 910,412) 6,566,453) 23,100} 1,002,870 94,989 451,226 
Oats & meal. 587,660) 1,114,992) 35,649! 4,581,151) 75,226) 935,883 
Barley...... 242,468 1,348,155; 19,589) 426,694) 116,469| 555,744 





Br’dstuffs. 24,588,979] 194,077,607} 7,682,004|126,719,160| 10,053,44¢ 111,811,749 
Provisions *.| 11,606,577|134,428,637| 11,747,079 147,210,723) 11,869,692/128,479,549 
Cotton. .... 48,007,095] 232,322,177 44,565,998 209,495,091) 47,555,038) 223,708,761 
Petrol’m,&c | 3,506,585) 41,474,135] 4,503,238) 47,700,471) 4,181,196] 48,298,697 


Tot. value | 87,709,216|602,302,556| 68,498,319 531,125,445. 73,662,372 512,298,756 
* Including cattle and hogs in all months and years. 


As usual at this season of the year,when shipments of 
coal West by water have ceased, accounts regarding the 
condition of the anthracite trade are a little less 
satisfactory, The weather here, however, has turned 
colder again within the last few days, and, besides 
this, the statement of production, stocks, &c., for 
November, which Mr. John H. Jones, the Chief of 
the Bureau of Anthracite Coal Statistics, has issued 
this week, reveals a pretty encouraging situation. ‘To 
be sure, stocks at tidewater points are shown to have 
increased during the month, but the increase has not 
been large—not quite 40,000 tons—and that is certainly 
an encouraging feature, for the production of coal dur- 
ing the month was as much as 626,070 tons greater 
than in the corresponding month of last year. In 
other words, in the face of this large expansion in the 
output, the addition to tidewater stocks was compara- 
tively slight. Here is our usual comparative statement, 
showing production, consumption and stocks, both for 
November and the year to date. 











November. January 1 to November 30. 


Anthracite Coal. 
1801. | 1900, | 1860. | 1901. | 1890. | 1990, 


Stock boginning..| Tons. | Tons. | Tons. | Tons. | Tons. | Tons. 
of period ....... 598,833, 632,498, 704,009} 535,52 1,026,107, 652,156 
Production ........ 4,127,557| 3,501,487| 3,372,814|36,860,864 32,780,966 32,671,975 


Total supply ..| 4,726,390} 4,133,985] 4,077,723/37,896,016 33,816,073 33,824,131 
&’k end of period; 637,846) 608,479) 771,334 687,816) 608,479, 771,834 


__ Disposed of....' 4,088,544! 3,525,508) 3,306,389!36,758,170 33,207,594 32,552,797 



































It will be seen from this that apparently 4,088,544 
tons of coal passed out of the hands of the companies 
in November 1891, against only 3,525,506 tons in 
November 1890, and but 3,306,389 tons in November 
1889. For the eleven months the comparison is 
equally striking and satisfactory, there being an increase 
in the apparent consumption of fully 34 million tons 
as compared with 1890, and of nearly 4} million tons as 
compared with 1889. 

Almost every week now brings news of an increase in 
the dividend of some prominent railroad. The Rock 
Island is the latest case in point, that road having this 
week declared a quarterly dividend of one per cent, 
instead of only half of one per cent, as at the two pre- 
ceding quarterly periods. The reduction to one-half 
per cent was made last June, and was the result of de- 
clining earnings occasioned by the short crops of 1890 
coming after a series of other adverse circumstances. 
The 1891 crops being large, earnings are now in- 
creasing, and the management evidently consider the 
outlook for the future sufficiently bright to warrant the 
payment of higher dividends again. Taken in connec- 
tion with the action of the Burlington & Quincy and 
the Omaha in ineréasing their dividends, the event is 
very cheering, and furnishes another illustration of 
the great improvement which is taking place in rail - 
road affairs. 

After considerable preliminary negotiations the Mil- 
waukee Lake Shore & Western has finally been absorbed 
by the Chicago & Northwestern. The result ought 
to be advantageous to both roads. The Lake Shore & 
Western has had a prosperous career, and is a profitable 
property. As part of the Northwestern system its pros- 
perity should be further increased. The value of the 
road to the Northwest consists in its supplying that 
system with ancther outlet to Lake Superior and also 
in strengthening the hold of the Northwest on the iron 
ore traffic of that section. This ore traffic the present 
year fell off, but probably another year will again see 
jt on the increase. The tendency of the times is towards 
the amalgamation of the smaller with the larger roads, 
and it was inevitable that sooner or later the Lake 
Shore & Western should become part of one of the 
prominent systems west of Chicago. The Northwest 
gets control of the property through an exchange of its 
stock, on stated terms, for the preferred and common 
shares of the Lake Shore & Western, and the arrange- 
ment is not to be confined merely to the holders with 
whom negotiations were carried on, but is to be open to 
all who choose to come in on the terms agreed. 

The prosperity of our railroads, combined with easy 
money, is beginning to exert a stimulating effect on the 
Stock Exchange, and the past week a decided revival 
in speculation has occurred. Prices have been steadily 
creeping up for the better class of properties, and the 
bond market has shown decided animation and great 
strength. The cutting off of the Western Union ticker 
service may have had some effect in restricting business 
on the, Exchange early in the week, but in any event 
during the last two or three days transactions have been 
on a rising scale, and yesterday especially the volume 








of business was large. The granger shares, the trunk 
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ine properties, the coal shares and the various special- 
ties have all participated in the upward movement, 
Richmond Terminal shares being about the only excep- 
tion to the rule. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 


Received by | Shipped by 
N.Y. Banks.|N. Y. Banks. 


OUITONCY. ......cccccccccccccces- coves , 195, ;,000| “$1, 751 1000 1G ain.$2,444,000 
906,000 300,000,Gain. 600,000 


aeeeasiens ae 


$5,095,000) $2,051,000 Gain.$3 044.000 





Net Interior 


Week Ending Dec. 18, 1891. 
Movement. 














Total gold and legal tenders 
Result with Sub-Treasury operations and gold imports. 








Net Change in 


Dee. 18, 1891. Into Out of 
Sah SINS Bank Holdings. 


Ranks. Banks. 


el 


Banks’ interior movement, as above) $5 035, 5,000 $2,061,000 Gain.$3,044,000 
Sub-Treas. oper. and gold imports.. 17,369,000) 14,000,000 Gain. 3,369,000 


$22,464 000|$16,051,000 Gain $6,413,000 











Total gold and legal tenders -... 
Bullion holdings of European banks. 








Becember 17, 1891. December 18, 1890. 














Bank of — a chestenee snevenpmmeaeantie 
Gold. Silver. Total. ~ Gold. Silver. Total. 
13 7 £ a ft @ £ 
Engiand4...... nan 70) seeeeere | 24,415,170, 24,375,010, .......... 24,375,010 
France........| 63,465,991/50,215,893 103,687,834 44,951,099'49,833,009) 94,827,9 
Germany... ..} 34, 915.5 500)11,638,500) 46,554,000| 25,760,667 12, 83), 333° 38,621,9) 
Aust.-Hun’y.| 6,464,000]16,679,090! 22,113,000] 4,917,009 .16,553,000; 21,483,095 
Netherlands. aonnee 6,405,990, 9,956,909) 3,237,009] 5,591,000] 8,629.9)» 
Nat. B’igium 2,716,000) 1,358,600, 4,074,000) 2,773,000} 1.8 1,333,009} 4,159.00 





Tot.this week !124,537,061 85,297,393 210.835 5,054 196, 926,707 |36,033, 333 192,113,010 
Tot. prev. w’k /124,235,188 85,304,469 210,599,657 10 ,161,422\85,82 26,333 191,987,755 








FEATURES OF THE ATCHISON REPORT. 

The annual report of the Atchison Topeka & Sinta 
Fe, issued this week, is in the comprehensive and 
voluminous and yet succinct form, to which we have 
become accustomed under the present management. 
The marvelous transformation effected in the condition 
of this great property in the short space of two years 
marks one of the most noteworthy occurrences in 
American railroad history. So thoroughly has the 
company been lifted out of its troubles that it seems as 
if the date of its embarrassment belonged to a period 
long since past, and yet the now famous Circular No. 63, 
containing the plan of reorganization, bore date Oc- 
tober 15, 1889. In the interval since then every 
vestige of financial difficulties has been removed; the 
physical condition of the property raised to very high 
standards; the geographical position of the system 
strengthened; its business developed and extended, and 
all its varied interests and requirements, down to the 
minutest particulars, studied and attended to. That 
this policy should have yielded satisfactory results 
beyond even the most sanguine expectations, is not the 
least gratifying feature bearing on the company’s 
affairs. 

The way the traffic and earnings of the system have 
responded to the efforts to secure improved results is 
at once evidence of the strength of the system and of 
the growth and development of the sections of coun- 
try tributary to it. If twelve or fourteen months ago 
any one had been asked what was the outlook for traffic 
and earnings for the fiscal year which ended June 30 
last, he would have answered almost unhesitatingly 
that the outlook was for a considerable falling off as 
compared with the fiscal year preceding. That con 
clusion seemed warrauted by the fact that results in 
1889-90 had been exceptionally favorable, aided in 
large measure by excellent crops, whereas for 1890-91 
the crop movement was certain to be on a very much 
smaller scale. The actual outcome of the year’s opera 
tions, however, has been quite different—that is, ver; 
much more favorable than had been supposed possible. 


or only 48 per cent, and even this small loss followed 
entirely from an augmentation in expenses, the gross 
receipts having increased nearly 9 per cent. In other 
words, gross, which had jumped from $27,572,868 in 
1888-89 to $31,004,357 in 1889-90, in 1890-91 further 
advanced to $33,663,716 ; and the net, which had risen 
from $6,772,390 to as much as $10,083,971, declined 
only to $9,620,546. 

Perhaps the most significant fact connected with this 
favorable exhibit as to the company’s income is that it 
has been attained in the face of a great diminution in 
the grain traffic of the system. For the short crops of 
1890 did cause a falling off in that class of traffic, 
though owing to the gain in other items of traffic the 
fact is hidden in the general result. Only 276,918 
tons of corn were moved in the fiscal year 1890-91, as 
against no less than 112 tons in 1889-90, and there 
was also a loss of 17,625 tons in wheat and of 59,092 
tons in other grain, cee a total loss in the grain 
traffic of over six hundred thousand tons (603,911 
tons), thus showing plainly the effects of the short 
crops. There was also a loss of 145,361 tons in the live 
stock traffic, a circumstance likewise connected we 
may suppose with the poor harvests of 1890. But the 
whole of this large loss in the grain and live stock traf- 
fic was made good by increased traffic of other kinds. 
There was an addition of 143,658 tons in fruits and 
vegetables, of 38,724 tons in cotton and of 37,275 tons 
in flour, all these being products of agriculture; 
but the principal gains have been in manu- 
factures and products of the mines, these be- 
ing commodities, as the report puts it, not 
affected by weather, but following growing population 
and necessities. The increase in articles of manufact- 
ure was 473,985 tons, only three out of twelve items 
under that designation showing a decrease, and the 
increase in mine products (largely coal, coke and ores) 
was 326,682 tons. There was also an increase of 42,577 
tons in lumber. It is a remarkable fact that the traffic 
in grain formed only 10°08 per cent of the entire traffic 
of the road in the late year ; in the year preceding the 
proportion was 17°97 per cent. Even if we take all the 
products of agriculture, including tobacco, cotton, 
fruit, hay, &c., as well as grain, the proportion is only 
19°06 per cent ; in 1889-90 it was 24°88 per cent. Of 
course the current year we may suppose the percentages 
will again increase under the excellent crops of the late 
season, but the steady development of the general traffic 
of the system is one of the most promising incidents in 
the company’s affairs. The loss in agricultural freight 
in the late year caused a falling off in the east-bound 
tonnage, while the west-bound tonnage, which, as the 
management aptly say, is ‘‘ more closely illustrative of 
‘‘permanent conditions,” increased. All the figures 
we have used relate to the Atchison system independent 
of the St. Louis & San Francisco, but the statistics of 
the latter reveal the same general results. 

Coming now to the general income account, which 
has been looked forward to with some interest, it is 
found that if the results for the Atlantic & Pacific are 
disregarded, a surplus of $3,082,661 above charges and 
expenses remains on the operations of the Atchison for 
the late fiscal year—an amount sufficient to meet the 
two per cent interest paid on the Atchison incomes and 
yet leave a surplus of $1,494,870. In other words, on 
that basis about 4 per cent was earned on the incomes. 
But as the Atlantic & Pacific is owned jointly by the 
Atchison and the San Francisco, it is only proper that 





Net earnings fell off, but less than half a million dollars, 





each of these should charge itself with its proportion 
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of the heavy loss occurred in the operation of that road, 
and hence the statement prepared in that way as given 
in the report furnishes a better indication of the actual 
result. Even on this basis, however, there is a surplus 
above charges and the two per cent on the incomes of 
nearly half a million dollars. It is almost superfluous 
to add that the prospects for the current year, under 
the large crops raised, are still more encouraging. As 
a matter of fact, for the first four months of the new 
year there is alreadya gain of $1,151,653 in gross 
earnings and of $761,005 in net earnings. 

As for the St. Louis & San Francisco, the income 
statement of that road shows a deficiency of $99,344 ; 
this does not allow for the road’s share of the Atlantic 
& Pacific deficiency, but on the other hand it allows 
for expenditures to the amount of $774,257 for im- 
provements, sinking funds, new equipment, &c., &c., 
which the report says will be provided for out of cap- 
ital furnished by the issue of new consolidated mortgage 
bonds. By eliminating the latter and allowing for the 
payments to the Atlantic & Pacific, the result for the 
twelve months is a small surplus—$24,784. The Col- 
orado Midland, acquired in the late year, is another 
property whose accounts are stated separately. That 
road in the late year had $581,367 net earnings and 
$658,193 charges to meet, leaving a deficiency of $76,- 
826. This is not avery large deficit, and the report 
points out furthermore that the revenue from business 
contributed by that road yielded $479,561 gross 
and $139,073 net to the Atchison for practically 
eight months only of the year, the amount 
of the net on such business being $62,247 greater 
than the deficiency incurred in operating the 
Midland. On the Atlantic & Pacific the deficiency, as 
already intimated, is very heavy. It amounted in the 
late year to $1,793,578, not including interest on the 
debt owing the Atchison and the San Francisco, which 
would raise the total to $2,261,807. The loss has been 
charged in the accounts of the two companies. Of 
course the Atlantic & Pacific contributes large amounts 
of traffic to the Atchison and San Francisco, on which 
these latter get a very long haul. Business is develop- 
ing very fast along the line of the road, the report 
states, there having been an increase of 12 per cent in 
the freight movement one mile and of 16 per cent in 
the passenger movement one mile in the late year as 
compared with the year preceding. In New Mexico 
the soil “‘is found to be, through irrigation (which is 
‘progressing to a degree not generally appreciated), 
‘inferior to none for the production of the finer grades 
‘of fruits and for all kinds of grain; while the mineral 
“development is most important and constantly en- 
“‘larging.” ‘Arizona like New Mexico is rapidly de- 
‘‘veloping its resources,” and Southern California 
shows continued growth and prosperity. 

These are the sections tributary to the Atlantic & 
Pacific, but in the Atchison’s own territory the con- 
ditions are no less promising. What the report says 
about Kansas is particularly worth noting. ‘The state- 
ment is made that a larger number of farms has been 
bought in Kansas during the last six months than in 
any similar period during the past five years. ‘‘ The 
“advantages which the farmer has in the greater part 
“‘of Kansas over the farmers of the more Northern 
‘States are almost immeasurable, and are seldom esti- 
*‘mated. In climate alone the matter of long sum- 
“mers and short winters assures to the Kansas 
“farmer less expenses of every nature, including 


‘the crops, less cribbing; of the live stock, less 
‘‘stabling and less feeding, and also greater immunity 
**from frost.” 
The finances of the company show some important 
changes during the year, as was to be expected from 
the number of large transactions initiated or carried 
throvgh during that period. The Colorado Midland 
purchase is one of these transactions; that purchase 
cost the company $4,405,500 in Atchison stock and 
$2,012,510 in cash. The holdings of St. Louis & San 
Francisco stock have greatly increased. The amount 
of the preferred shares held has increased from $7,560,- 
000 to $9,885,300, and the amount of the common 
shares from $7,287,700 to $11,586,400. By reference 
to the balance sheet of the St. Louis & San Francisco, 
we find that the actual amount of common stock of 
that company outstanding is $11,859,300 and the 
amount of the preferred stock $10,000,000, so that the 
Atchison holds all but $272,900 of the former and all 
but $114,700 of the latter. The San Francisco shares 
having been exchanged for Atchison stock, the effect 
of those exchanges and the Colorado Midland purchase 
isseen in the reduction of the amount of Atchison 
stock held in the Atchison treasury from $11,161,125 
on June 30 1890 to only $385,062 on June 30 1891. 
Great interest also attaches to the state of the company’s 
floating debt. ‘The gross amount of the current liabili- 
ties on June 30 1891 wasa little over 14 million dol- 
lars. Stated in this bald way, however, an erroneous 
impression is apt to be gained as tothe position of the 
company in that respect. The Atchison is such a 
large system and its operations are on such an exten- 
sive scale, that it is inevitable that there should be 
large unsettled accounts at any given time; the 
amounts owing merely on ordinary traffic and operat- 
ing accounts are sure to be heavy, and besides this the 
item of accrued interest in a company responsible for 
such a mass of obligations as the Atchison is necessarily 
of great magnitude. Asa matter of fact, out of the 
$14,010,946 of current liabilities only $3,732,700 
constitutes floating debt in the strict sense of the word, 
that being the total of the bills payable. And these 
bills payable represent simply loans to the St. Louis & 
San Francisco and the Colorado Midland, and secured 
in both instances. A year previously the gross total 
of the current liabilities was $8,135,429. The increase 
thus is roughly 6 million dollars, of which 3}? million 
dollars is made up of the loans to the St. Louis & San 
Francisco &c.; the remainder can be accounted for by 
any one of anumber of items, the two million dollars 
advanced in the purchase of equipment, the two million 
dollars cash absorbed in the purchase of the Colorado 
Midland &c. In the following we compare the items 
of the current liabilities for the last two years, and also 
state the offsets against the same at both periods. The 
$2,000,000 of Guarantee Fund Notes on hand were net 
embraced in the accounts of 1890, but are included for 


1891 :— , 
June 301891. June 30 1890. 














‘those of the family for liviag, clothing, fucl, &c.; of 


Pessunts PAFORIE. .........ccccessccccoccse $5,199,895 $2,782,183 
Bills payable (for loans to 8t. Louis & San 
Francisco and Colorado Midland)......-- 3,732,700 = . 2+... ---=00 
Bond interest matured................-.-.-- 2,779,053 2,568,763 
Interest accrued, not due................-. 1,699,016 2,295,267 
Taxes accrued, not due...........---.------ 597,458 485,939 
Dividends past due, &c...........--------.- 2,524 3,2 
Gross floating dcbt............--.------- $14,010,916 $8,135,429 
Aeoouuts TeCelVadle.......cccccccccccccccss $3,125,453 $4,407,835 
ee err ere 397,769 677,296 
Demand loans St L. « San F.and Col.Mid.. 3,787,744 — .......---- 
DS as cnisnccccudene Maske esne tered oxaeeae 4,023,132 6,251,281 
Generali mo:tzace 4 per cents held........ 3,799,816 7,775,739 
Teiemus WOE WIE. os. csxaccksopncdssbae 423,011 1,670,284 
Guarantee fand notes hald................. OY eee 
Total current assets...............- “£2.817,476,955 $20,732,495 
POE ie ooo 5. 6 5 ie sb ke cssies saceeescs $3,466,009 $12,647,056 
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Thus it appears that while the gross floating debt 
last June was $14,010,946, the available offsets 
amounted to about 174 million dollars, including four 
million dollars of actual cash, 3? million dollars of gen- 
eral mortgage bonds unsold, 2 million dollars of Guar- 
antee Fund Notes unsold and about 34 million dollars 
of accounts and bills receivable, leaving an excess of 
assets in the sum of nearly 34 million dollars. More- 
over, this does not allow apparently for the equipment 
trust bonds to be issued to reimburse the company for 
the $2,099,981 advanced on the purchase of new equip- 
ment, which if included would make the excess of 
assets 54 million dollars. This item seems to have 
been disregarded the present year just as the $2,000,000 
of Guarantee Fund Notes were not counted among the 
available assets a year ago. 

On June 30 1890 the excess of assets over current 
liabilities was as much as $12,647,056, while June 30 
1891, as we have seen, it was $3,466,009. But the dif- 
ference is easily explained. The cash paid for equip- 
ment and on the Colorado Midland acquisition would 
alone account for over four million dollars of the 
amount. ‘Then the company increased its stock of ma- 
terials and fuel $621,000, and spent during the twelve 
months no less than $2,748,952 for property additions ; 
furthermore, the total of advances to auxiliary roads, 
and which advances are not counted as available offsets 
in the statement above, increased $1,161,000; cost of real 
estate increased $380,000, and various other items show 
additions in larger or smaller amounts. We also notice 
that the cost of franchises and property increased 
$2,877,000, independent of the amountsspent for prop- 
erty additions during the year. 

As to the floating debts of the other companies, these 
are unimportant except in the case of the St. Louis & 
San Francisco. The total of the current liabilities 
of the Colorado Midland is $915,273, of which $426,- 
188 represents amounts due the Atchison ; bills receiv- 
able and cash foot up $314,417. The current liabili- 
ties of the Atlantic & Pacific (not counting of course 
advances from the Atchison and San Francisco) reach 
$1,160,648 and the cash offsets $868,321. The St. 
Louis & San Francisco owes $3,361,556 to the Atchison 
and has $2,016,496 of other current liabilities, against 
which it holds $3,919,649 in bills receivable, cash and 
amounts due, aside from the securities deposited as col- 
lateral for the floating debt. 








THE GCTOBER NET EARNINGS. 

Our October statement, submitted to-day, shows that 
in net earnings, as in gross, United States railroads 
are making steady improvement from month to month, 
each month’s return latterly having been better than 
that of the month preceding. That fact indicates 
more strongly than anything else the change in the 
situation of the carrying interest as compared with a 
year ago, for in the last half of 1890 the exhibits were 
getting .poorer each month. The excellent harvests 
the present year and the resulting large crop movement 
account for a good part of the change, but a not unim- 
portant influence in the same direction has been the 
comparative stability of rates that has been maintained 
all through 1891, no very serious difficulties between 
the roads having arisen in any section. 

The 146 roads included in the summary for October 
show a gain over last year in gross earnings in the mag- 
nificent sum of over 53} million dollars. This is not 
only larger than in any other month of the present 
year, but there have been very few months at any time 


in the past when the gain was in excess of that figure, 
The gain had been large in the month preceding, too, 
but reached only a little over 44 million dollars then ; 
for August the gain was not quite three millions. The 
ratio of increase also has been steadily rising, the 
figure at 8°70 per cent for October comparing with 7-46 
per cent for September and 4°92 per cent for August. 
In the net earnings the gain for the month reaches 
$2,722,350, or 10°80 per cent. Inno month of either 
the present or the previous year have our returns 
shown a gain as large as this in amount, though there 
have been some months when the ratio of gain was 
heavier than at present. In September the increase in 
the net was only $2,329,352, or 10°32 per cent, and in 
August but $1,177,192, or 5°52 per cent. The follow- 
ing furnishes a brief recapitulation of the totals, both 
for October and the ten months ending with October. 





October. | 


| January 1 to October 31. 
(146 roads.) 








(182 roads.) 
1891. 1800. | Increase. | 1991. | 1900. | Increase. 
$ 3 3 $ | g $ 


Grossearn's 73,055,349 01 200,078) 5,84£6,277/571,901,853| 549,636,499| 22,265,354 
Oper. exp..., 45,120,897 41,996,970) 3,123,927/386,673,524 75,683,659) 10,989,865 


Net earn’s, 27,934,452 25,212,102] 2,722,350 185,288, 320|179,052,810, 11,275,480 























Of course it will be understood that the present gain 
does not follow a gain last year, but rather a loss, Octo- 
ber 1890 having been one of the poor months of that year. 
Still the loss in net then was not large, being only 
$315,810, and its ‘significance was diminished by the 
fact that there had been a very heavy increase in the 
year preceding. Below we furnish a comparison ex- 
tending back a few years, and covering both the month 
and the ten months. 





Net Earnings 
Year | 





| : { 
| Gross Earnings. | 
| 
| 

















&No. | Year Year Increase or'|| Year Year | Iner’seor 
| ss 

roads. | Given. Precediny.| Decrease. | Given. Preced’g. | Decrease. 

October. | x $ | $ | $ $ 


1887 ( 65)| 42,579,981 38,504,577| +4,075,404 
1838 ( 80)| 47,027,390) 45,314,028) +1,713,362)| 17,717,835 18,326,278) —68,393 
1889 (110)| 59,308,353; 54,218,292) +5,090,061}| 24,875,941) 21,092,263) +3,783,678 
1890 (117)| 60,106,960| 58,271,817 +1,835,143 | 22,927,181! 23,242,991! —315,810 
1891 (146)! 73,055,349) 67,209,072| +5,846,277|, 27,934,452) 25,212,102; +2,722,350 
Jan. 1 to! } | i 


1887 Pars $48,242,916 306,288,135] +86,954,781 | |123,752,288 —— 416,378,628 
1968 ( 73) 366,953,245 353,566,986 +13,386,259)|117,318,555 128,437,050 —11,088,495 
1880 (102) 467,438,045 438,095,614) +29,342,431 || 160,450,978 138,604,630 | +21,846,348 
1890 (110)|484,035,958'447,988,718| +36,047,219)|160,302,826 154,133,613) +6,169,213 
1991 (182)|571,9)1,853/549,636,499. +22,265,354]185,228,329 173,052,840 + 11,275,489 


| 17,396,940 16,179,721! +1,217,216 





Before proceeding with the analysis for the month of 
October, we wish to direct attention to a rather note- 
worthy feature in the exhibit for the ten months. It 
appears that as a result of the improvement in recent 
months the gain in net for the period from January 1 
to October 31 now stands larger than it did for the cor- 
responding period of last year. That is to say, while 
now the gain for the 10 months is $11,275,489, or 6°48 
per cent, last year for the same 10 months, as per our 
statement at that time, the gain was only $6,169,213, or 
4:00 per cent. In the gross, however, the increase the 
present year for the ten months is eonsiderably less 
than for the corresponding period last year, being $22,- 
265,354, against $36,047,210, and this reveals the dif- 
ference in the conditions in the two years. Last year 
the rate situation was not satisfactory, and because of 
this and other circumstances the gain of $36,047,210 in 
gross yielded a gain of only $6,169,213 in net. The 
present year, however, the rate situation was greatly 
improved and as railroad managers at the same time 
practiced economy a gain of $22,265,354 in gross has 
produced a gain of $11,275,489 in net. 

As far, however, as economy has been an influence 
in affecting the results, that is evidently becoming @ 





diminishing factor under the great increase in traffic 
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and gross receipts already established and the promise 
of the continuance of that state of things. We may 
cite the October returns of two prominent roads, namely 
the Chicago Burlington & Quincy and the Pennsylvania, 
in support of this. The Quincy, which in the months 
preceding had been adding heavily to its net, this time 
has a gain of only $54,398. Gross increased $357,677, 
but the expenses, instead of decreasing as in every 
other month except September, increased $303,279 
So, too, the Pennsylvania Eastern system, while dow-4 
ing an increase of $215,259 in gross receipts, records a 
loss of $163,088 in net, owing to an augmentation of 
$378,347 in the expense account ; the road the previous 
year, with a gain of $335,129 in gross, had shown a gain 
of $497,684 in net. 

The fact that these two roads, which in many other 
months had contributed such heavy amounts of in- 
crease , for October show results so much different, 
makes the large gain in the aggregate for that month 
all the more striking. It is proper to add, too, that if 
we could include the Pennsylvania western system in 
our totals the result would be still more satisfactory, 
for that system, unlike the eastern, has a heavy gain in 
both gross and net—$302,439 in the former and $290,- 
187 in the latter. 

The company with heaviest amount of gain in net 
for October is the Union Pacific, that road recording 
an improvement of $505,104. Next after the Union 
Pacific comes the St. Paul with an increase of $396,- 
033, then the Missouri Pacific with %369,042, 
the Philadelphia & Reading (including the Coal & 
Iron Company) with $221,689, the Atchison and San 
Francisco with $201,928, the Canadian Pacific with 
$152,262, the Southern Pacific with $104,517, and a 
whole host with gains less than $100,000 in amount. 
The following is a full list of all changes above $30,000 


in amount, both in the gross and the net. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER, 
Inerease. | Tnerease. 
P. &R’a’g and ‘ oal&I. $644,321 Central of New Jersey.. 65,434 
Chic. Mil. & St. Paul..... 570,885 | Northern Central....... 61,293 
Chic. Burl. & Quincey... 357,677 | Norfolk & Western..... 61,008 
Mo. Pac andtron M’t. 298,676 | Grand Trunk of Canada 59,675 


Atchison andSan‘¢ran. 296,858 | Wabash................. 55,555 


So. Pacific (6 roads)..... 277,704 | Buff. ——. f pane ee 53, "615 
Union Pacific (9 roads) . 275,602 | ie We GEE Waacccosce 53, 034 
Canadian Pacific........ 246,055 | Minn. % St. yb OS Rane 52,141 
Mexican Central........ 219,461 | Chic. St. P. & Kan. Cy 50,998 
Pennsylvania....... < 215,259 | | Kan. C’y Ft. 8. & om. 49,812 
N. Y. Lake Erie & West. 182,552 | Oregon Im»rove. Co. 44,782 








Louisv. & Nashv........ 





8/C.N.0.&T.P. (5 rds). 41,707 
Nashy. aw & St. L... 5 | Pitts. Youngs. & A..... 40,563 
Louisv. N. O. & Texas.. kee 38,781 
Chesapeake & Ohio..... 9 | Col. Shawnee & Hock.. 34,011 
Minn. St. P. & 8. 8. M.. 49 | Tol. St. hk. & Kan. C.... 33,221 
Illinois Central......... | ite 
St. Paul & Duluth...... : Total (representing 60 
Balt. & Ohio (2 roads). 70,574 | SiR RT 5,532,723 
Burl. Cedar R. & No.... ree 
Mexican National...... 62,753 Decrease. 
Rio Grande Western.... 65,929 | Dul. So. Sh. & Atlan..... $30,904 


PRINCIPAL CHANGES IN NE'T EARNINGS IN OCTOBER. 





Increase. Increase. 
Union Pacific \(9roads) $505,104 | East Tenn. Va. & Ga.... $34,993 
Chic. Mil. & St. Paul.... 396, '033 | Rich. & Danv. (8 roads) 32,026 
Mo. Pac. and Iron Mt.. 368,042 Northern Central....... 31,179 
P. & R’d’g and Coal &I. 221,689} Buff. Roch. & Pitts..... 30,645 
Atch. and San Fran.... 201,928 
Can. Pacific............. 152,262 Total (44 roads)...... $2,623,947 
South. Pa. Co. (6 roads) 104,517 
Louisv. N. Orl. & Tex.. 81,375 Decrease. 
Mexican Central..... .. 80,444 | Pennsylvania........... $163,088 
Minn. St. P. & 8.8 75,389 | Balti. & Ohio (2 roads). 89, 721 
Burl. Cedar Rap. % No 65,961 | Balti. & Potomac....... 41,351 
Kan. C’y Ft. 8S. & Mem. 55,711 | Chicago & E. Illinois... 41, "040 
Chic. Burl. & Quincy. . 54,398 | Duluth So. Sh. & Atl.... 34, 7010 
Grand Trunk of Can.. 47,535 —_—_——_ 
St. Paul & Duluth...... 44,288 Total (6 roads)......... $369,210 
Nashy. Chatt. & St. L.. 39,428 


It appears from this that there are 20 systems or 
companies which have in excess of $30,000 gain each 
in net. These 20 systems represent 44 roads in our 
table and contribute an aggregate increase of $2,623,- 
947, while the increase on the whole 146 roads is but 
little larger, being $2,722,350. On the other hand, 
out of the $5,846,277 gain in gross earnings by all the 
roads, $5,532,723 is contributed by the 38 systems with 





gains above $30,000 and which represent 60 roads in 





our table. The only loss in gross reaching $30,000 is 
that of the Duluth South Shore & Atlantic, which 
road suffered from the falling off in the iron ore traffic 
and that road with the Pennsylvania, the Baltimore & 
Ohio, the Baltimore & Potomac and the Chicago & 
Eastern Illinois are the only ones having over $30,000 
loss in the net. Taking all decreases, large and small, 
there are only 28 altogether (out of the 146 roads 
reporting) in the case of the gross and 42 in the case 
of the net. 





| Gross Earnings. 
October. 


Net Earnings. 























| 1801, 1890. | 1891. 1890. Inc. or Dec. 
: -. 7 $ | $ $ | ¢ (P.O. 
Trunk lines..(11)| 17,085,212| 16,481,°63| 5,813,815] 5,983,481] —169,666| 2°84 


Mid. West’n.(27)| 4,799,415) 4,478,835) 1,704,829! 1,693,765) +11,064) 0°65 
Northwest’n (15)| 10,029,703! 8,701,006) 4,335,394! 3,658,159} +677,235, 18°61 
Southwest’n (10)| $876,507; 8,209,352! 3,572,739) 2,932,780} +639,959) 21°82 
Pacifie roads (20)| 12,806,386) 11,586,814) 5,601,137, 4,778,399] +823,038 17°22 
South'n r'ds.(40)| 9,111,024! 8,302,256) 3,499,205 8,140,499} +358,706 11°42 
Coal comp’s..( 9) 7,424,866) 6,565,750) 2,415,971! 2,150,627] +265,344) 12°84 
Bast’n & Mid(12)! 1,733,669) 1,581,743 535,690 526,416 +9,274 1°76 
Mex’n rozds..(2)| 1,188,567} 900, a 455,872) 347,976, +107,896) 30°86 


Tot., (146) r’'ds| 73,055,349) 67,200,072 27,034,452| 25,212,102, 42,722,350, 10°80 


Jan. 1 to Oct. 31.) | 
Trunk lines..(11) 149,642,516/147,207,666| 45,912,241 45,109,772| +802,469, 1°78 
Mid. West’n.(26) 40,477,345} 37,905,759] 12,609,939) 12,290,005} +4319,934) 2°60 
Northwest’n (14)| 67,519,956| 65,211,978] 24,180,383) 21,863,166} +2.317,217; 10°60 
Southwest’n..(9)| 69,703,939] 67,740,622] 21,361,377! 21,216,416, +144,901 0°68 
Pacific roads (20)/100,273,611| 96,871,465] 26,317,440) 32,985,056] +3,352,384| 10°10 
South’n r’ds.(29)| 61,996, 922) 58,383,507) 20,446,013! 18,690,309 +1,755,704) 9°40 
Coal comp’s...(9)| 56,865,001| 52,862,328] 16,418,218) 14,706,714| +1,711,504| 11°64 
Bast’n & Mid(12)) 15,870,412) 15,185,116) 4,872,800) 4,602,843) +269,957, 5°87 
Mex’n roads..(2)! 9,552, 151| 8,268,058) 3,109,918) __ 2,488, 559 +621,859) 97 


j 




















Tot...(182 r’ds) |571,901,853'549,630,409 185,228,320|173,952,840| +11,275.480 0-48 








NOTE£.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. jMinn. St. Paul & S. J ff. Ga. Southern & Fla. 
B. & O., East of Ohio. }Quincy Omaha & K. \Jack. Tampa & K. W. 
B. & O.. West of Ohio. |St. Paul & Duluth. |Kan. City Mem. & Bir.* 
Clev. Cin. Chie. & St. L. |Sioux City & Northern. (Louisville & Nashville. 
Peo. & Eustern Div. } Louisville N.O. & Texas. 
Grand Trunk of Can. Southwestern. Louis. %t. Louis & Lex. 
Chic, & G1. Truok. |Atch.Top.& Santa Fe Sy |Memphis & Charleston. 
os Gd. H. & M. | Roads jointly owned }¢ | Nash. Chat. & St. Louis. 
N. Y. Lake Erie & West’p.| St. L. & San Fran. sys. |New Orleans. & Southern. 
Ohio & Misssissipi. | Roads jointly own. 4. |Norfolk & Western. 
Pennsylvania. |Colorado Midland. Ohio River. 
Wabash. |Denver & Rio Gr. | Petersbure. 
|Fr. Worth & Rio Greate. |Richmond & Danville * 
Middle Western. Kan. C. F’. 5. & Me Virginia Midland.’ ° 
Balt. & O. 8. ta st.+ Silverton.* Char. Col. & Aug.* 
|Mo. Pac. & Iron Mt. Columbia & Greenville.* 
Chie. & W est Mich. | West. North Carolina. bg 
Cin, Jack. & Mack Pacific Roads. Georgia Waas 


Cin. Wabash & Mich.” |Canadian Pacific. bee 

Cleveland Akron & Col. |Oregon Improvem’t Co. h. & Sp ar.* 
Clevelar ~ & Marietta. (Prescott & Ariz. Cent. Rich. x Petersburg. 
Col. Shaw. & H. |Rio Grande Western. Sav. Amer. & Mont. 
Det. Bay < ity & Alpena. (San. Fran. & North. Pac. South Carolina. 


Det. Lans. & Nor. 
Elgin Joliet *! a | Gal. Har, & 8. A. 
Fliot & Pere Marq. | Louis. Western. 
Grand Rapids & Indiana.| ao 8 La. & 
Cin. Rich. & Ft. W., &c.| N.Y. Tex. & Mex. 
[linois Central. Texas & New Orleans. [nae Roch. & Pitts. 
ind. Decatur & West. |Union Pacitic— Central of New Jersey* 
ron. | Ore. Sh. L. & Utah Nor.|N. Y. Sus. & West. 
Kanawha & Michigan. | Oregon Ry. & Nav. Co. |Phila. & Reading. 
| 
| 


|So. Pac.—Pac. System. Tennessee — P 
b Wash. -outh 
Wrightsv. & Tennille. 





Coal Companies. 


Luke E. Alliance & So. Union Pac. Den. & Gulf. Coal & Iron Co. 
Lake Erie * Western. St. Josepn & Grand ts}. |Summit Branch. 
Louisv. N. A. & Chic. Lykens Valley. 
Pittsb. Younes. & Ash. West Va. Central.’ 


All other lines U. re Sys. 
Central Branch U. 


Sag. Tusco. & moron. | Montana Union. Western N. Y. & Penn 
Tol. A.A. &N ~ | Leaven. Tp. & Southw.| 

Toledo Col. & ¢ | Man. Alma & Burl. | Eastern & _— 
Toledo & Ohio a ; Allegseny Valle 


Southern Roads. ‘Baltimore & Potomact 
Tol. St. L. & Kan. C.* Bir. & Atlantic. (C amden & Atlantic. 
Bir. Sheff. & T. R. | Lehigh & Hadson. 
Northwestern. Cape Fear & Yad. Val. noe York & Northern. 
Burl. Cedar Rap. & Nor. |Char. Cin. & Chic.* Y. Ontario & West. 
Chic. Burl. & North Cheraw & Darlington. Hinetibars Central. 
Chic. Burl. & Quincey. Ches. & Ohio. | Pitts. Marion & Chicago. 
Chic. Mil. & St. Paul Cnes, “41771 -@ igtaten Island. 
Chic. 3t. Paul & K.C.* Cin. N. O. & Tex Pac. Stony Ciove & C. Mt. 
Des ——* 4 N. West. Alabama G’t Southern. Ulster & Delaware. 
Dui. 8.8. Atl. New Orl. & Northeast. ,West Jersey. 
lowa Central. Alabama & Vicksburg.| 
Keokuk & Wes ern. ac. Mexican Roads, 
Milwaukee & Northern. |East ‘enn. Va. & Ga. 
Minn, & St. Louis. |Georgia Kailroad. 
* For the month only. 
Arranging the roads in groups, three groups are 
especially distinguished for the favorable character of 
their exhibits, namely the Northwestern, the South- 
western and the Pacific groups. Strangely enough the 
trunk-line group indicates a small loss in net. But 
this follows chiefly from the losses on the Pennsyl- 
vania and the Baltimore & Ohio, occasioned by the 
augmentation in expenses, and it should also be re- 
membered that the Vanderbilt lines, New York Cen- 
tral, Lake Shore and Michigan Central, are not in- 
cluded in the list, not making monthly state- 
ments of net. Besides the Pennsylvania and the Bal- 
timore & Ohio, only the Wabash and the Chicago & 
Grand Trunk report losses in their net. Inthe Middle 


Western group the increase is only trifling, but would 


Toi. Peoria & W. 











Mexican Central. 
Mexican National. 





+ For the ten months. 
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be larger except for the loss on the Chicago & Eastern 
Illinois, though there are 8 other roads that keep it 
company. The remaining 18 roads all show gains. 

For the Southwestern group the gain in net is $639,959, 
or 21°82 p. c., and every one of the roads shares in the 
gain, excepting only the Colorado Midland. For the 
Northwestern group the improvement is $677,235, or 
18°51 per cent, and besides the Duluth South Shore & 
Atlantic only the Chicago Burlington & Northern, 
the Keokuk & Western and the Quincy Omaha & Kan- 
sas City fall behind. For the Pacific group the gain is 
$823,038; or 17°22 per cent, and the San Francisco & 
North Pacific and a few minor lines in the Southern 
Pacific and Union Pacific systems alone are obliged to 
report a decrease. 

The Southern group also presents a pretty favorable 
exhibit, recording an improvement of $358,706, or 
11°42 per cent; out of the 40 roads in that group 9 
have suffered a diminution of their net, but the loss is 
not large except in the case of the Cincinnati Southern. 
Among the 31 roads which have added to their net the 
Louisville New Orleans & Texas Pacific is very con- 
spicuous, having increased its total from $120,766 to 
$202,141. For the coal group the gain is $265,344, or 
12°34 per cent, mainly contributed by the Reading 
with the Coal & Iron Company. The Summit Branch 
and the Lykens Valley supply the only decreases. In 
the Eastern and Middle group there are 7 roads with 
an increase in net and 5 with a decrease. The two 
Mexican roads in the Mexican group both have gains. 








THE OHIO & MISSISSIPPI CONTEST. 


We supposed our remarks of three weeks ago would 
be sufficient to make clear the situation as to the status 
of the Ohio & Mississippi property. In speaking the 
previous week (November 21) of the progress the Balti- 
more & Ohio Railroad had been making of late years, 
we stated that the Ohio & Mississippi would soon be 
securely in its control. At that writing we were not 
aware of any hitch or delay in the carrying out of the 
plan for the transfer, and so wrote as if all parties in 
interest had acquiesced in the arrangement. The fol- 
lowing week we learned of the position the old directors 
took, and hence, November 28, being in possession of 
all the facts, we endeavored to set out the exact nature 
of the contest and to make ourselves right with the 
public. 

We were not aware that we sided with either party in 
our recital of the facts, and we cannot see even now that 
the statement we made showed any bias. Certainly we 
had no intention of that kind. But as the cable has 
brought many inquiries and protests from London fora 
week or more, based on a wrong inference from our 
remarks, we take the occasion to present more in detail 
certain matters which some at least of the London 
stockholders seem to think were not given sufficient 
prominence. Among the points not having received 
full notice, our attention has been called to the election 
of directors had at the stockholders’ meeting on the 
19th of November. The important fact is, that at that 
meeting Messrs. Julius S. Walsh, Sterritt McKim and 
D. Fahnestock received the vote represented by the 
Brown-Shipley proxy, consisting of over 147,000 
shares, and were no doubt elected by a large majority 
if the Brown-Shipley proxies are sustained. Therefore 
Messrs. Walsh, McKim and Fahnestock, together with 
Mr. F. W. Tracy, in due form requested the President 
of the company to call a meeting of the Board, to be 
held on the 3d of December, for the purpose of orgar- 


izing the company by the election of officers. That 
request was not heeded, but in place thereof the Presi- 
dent called a meeting to be held in New York at noon 
on the 30th of November, without giving notice to 
Messrs. Walsh, McKim and Fahnestock, the representa- 
tives of the English Committee, the company claiming 
that the old directors had received the only legal votes. 
However, these representatives of the Committee at- 
tended the meeting called, made a demand for their 
Seats, and entered a protest against the recognition of 
any other directors. 

Up to that time no judicial action had been attempted 
with reference to the rights of the contending parties, 
the old Board having, as we stated three weeks since, 
acted upon the advice of their counsel in ignoring the 
Brown-Shipley representatives. Since then quo war- 
ranto proceedings have been taken in behalf of Messrs. 
Walsh, McKim and Fahnestock to compel the old di- 
rectors of the company to recognize them as duly 
elected directors, their counsel claiming that the Brown- 
Shipley proxy is regular, and that the right to vote on 
it will be speedily established in the courts. Hence 
the position of the property to-day in the matter of 
control may be expressed by saying (1) that the places 
of three directors are in litigation; (2) that with the 
exception of those three there are two directors in the 
board who side with the Brown-Shipley interest and 
eight who side against that interest; and (3) that these 
eight directors never have had any property interest in 
the Ohio & Mississippi, and state that they propose to 
retain control of the property only so long as may be 
necessary to hear from the London stockholders, for 
having accepted the trust from them at the special re- 
quest of the London interest, they feel it to be their 
duty to hold that trust until they can hear directly from 
the stockholders in response to the circular already 
sent out. 

With respect to the claim which, as we stated three 
weeks since, the directors made under advice of their 
counsel, that there are serious doubts as to the legal 
power of the Baltimore & Ohio to guarantee the Ohio 
& Mississippi bonds, the counsel representing the Com- 
mittee assert “that under the powers granted to the 
‘* Baltimore & Ohio Railroad Company there is no pos- 
‘‘ sible basis for such doubt.” Furthermore, the same 
authority states that ‘‘the plan which has been voted 
‘‘upon by the stockholders in England, representing 
‘‘ over two-thirds of each class of stock, is absolutely 
“valid; that the matter was fully agitated in England 
‘* by and among the shareholders previous to their con- 
‘‘ sideration of it at the public meetings, and that at 
‘‘those largely-attended meetings not one voice was 
‘‘ raised against it.” 

A leading feature of the plan is the provision it 
makes for increasing the facilities of the Ohio & Missis- 
sippi. As the road is about to become a part of 
a trunk line (which all parties agree is an 
undoubted advantage) it ought to be put in a high 
state of efficiency. The Committee’s plan provides that 
$2,300,000 be expended for that purpose in rolling 
stock and permanent improvements. ‘The President 
of the Company states that $640,000 would accomplish 
all that is needed. In explanation of the larger sum 
there is no doubt force in what the Commit- 
tee say, that every large system of railways has 
found that it did not make provision sufficiently 
ample for its permanent improvements and additional 
rolling stock ; furthermore they add it is not likely 








that a trunk line of the standing andposition of the 
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Baltimore & Ohio ‘‘ would be willing to guarantee 
“€ $2,300,000 of bonds, which can only be applied to 
‘‘improvements, if the same were not needed to put the 
‘‘property in proper condition. Should however it 
‘‘ prove true that less than the plan provides is required 
“the portion not used will remain in the treasury 
“of the company.” 

We think we have presented now every phase of this 
discussion to our readers. 





EUROPEAN INVES?MENTS IN STATE AND 
CITY BONDS. 

The following translation of a letter from one of our sub- 
scribers in the university town of Bonn, Germany, will be found 
interesting, not only as showing with what satisfaction the 
STATE AND CITY SUPPLEMENT is regarded even in Europe by 
eminent critics among our large body of subscribers there, but 
also as indicating the favorable sentiments entertained in 
Germany regarding municipal bonds for the investment of 
German capital. The unfortunate results attending German 
investments elsewhere are represented as having directed in- 
creasing attention to American securities, 

’ Bonn, November 17, 1891. 
Messrs. William B. Dana & Co., New York: 

With my copy of the CHRONICLE of October 31, No. 1,375, I 
received also a copy of your new STATE AND CITY SUPPLE- 
MENT. Permit me to express my appreciation of the same. 
The publication is exceedingly welcome, and the matter 
which it contains will be of immense value to the vast number 
of persons interested. 

With great labor, and no doubt at very considerable expense, 
you have succeeded in producing a work which fills a deeply- 
felt and long-existing void, In all previous efforts of this kind 
a very great hindrance in the way of obtaining comprehensive 
and reliable reports concerning the financial affairs of many 
separate States, and of most cities, has been the really inex- 
plicable indifference manifested by the proper authorities in 
furnishing the necessary data. Most of the officials do not 
seem to be sufficiently impressed with the need and import- 
ance of such information to answer inquiries directed to them, 
and from my own experience in seeking to determine the 
credit and standing cf cities I can only express my regret 
that the authorities should be so apathetic in supplying data 
which are absolutely essential to investors in obligations of 
that kind. 

I therefore greet with especial pleasure the fact that you 
have been so successful in collecting such a mass of valuable 
material as your SUPPLEMENT contains, and I venture the opin- 
ion that this work which you, with an entire disregard of pecu- 
niary considerations, offer gratis to your subscribers, will be 
received by capitalists in Germany with grateful appreciation 
of its worth and be highly prized and extensively used. 

The publication is especially opportune at the moment, since 
as a result of the crash on the Berlin Bourse many capitalists 
will invest part of their wealth in American securities. The 
belief in the speedy occurrence of a conflict between the Drei- 
bund and Russia and France has put financial circles in sucha 
state of excitement that it hardly required the speech of the 
Emperor of Austria to cause a panic such as ensued at Vienna 
last Saturday. The feeling of insecurity here has attained 
such a height that many small capitalists would be only too 
glad to dispose of their holdings of home and international 
securities if this could be done without too great a sacrifice, 
and would then invest the proceeds in American securities: 
In the distrust and uneasiness which prevail regarding the 
immediate future, the pressure of small holdings on the mar- 
ket is already so great that the loss to the owners must needs 
be very heavy. I know of a case where a peremptory order 
to sell a lot of securities, to be sure of somewhat questionable 
character, caused a break in the price of 40 per cent ! Russian 
stocks especially weigh heavily on the market, inasmuch as 
Paris, the only market now open to them, is so overloaded 
with them that the question suggests itself whether the neces- 
sary means can be found to carry them. Paris has also of 
late, in order to support the Russian market, taken over the 
Russian railway priorities disposed of by Berlin and Amster- 
“dam. Moreover, through the collapse in Brazilian and Span- 
ish funds, the Paris market has been drawn into further com- 
plications, and the probability of a financial crisis brought yet 





nearer. At all events the state of affairs at the Europeam 
Bourses must be regarded as pretty thoroughly rotten. 
With great respect, FR. ROEVER. 





Monetary sCommercial ELuglish Dews. 
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[From our own cerrespondent. } 
LonpDon, Saturday, December 5, 18914, 

Rates in the open market have been falling all the week, 
the quotation for 8 months’ bank bills being now as low as 
2 7-16 per cent, and it looks as if there would be a further 
decline, as yesterday the discount houses reduced the rates 
they allow on deposits 14 per cent, to 2 per cent for money at 
call and 214 per cent for money at notice. Partly the fall is 
due to considerable re-payment of loans by the Bank of Eng- 
land, but mainly to the fact that the gold withdrawals have 
ceased for the time being and the city now is of opinion that 
they will not become large enough to prevent money from 
being both abundant and cheap for several months to come. 
To some extent, too, the speech of the Chancellor of the Ex- 
chequer on Wednesday afternoon on the metallic reserve hag 
helped to weaken the market. 

Mr. Goschen has slightly modified the proposals he put for- 
ward in his speech at Leeds, and he has introduced one very 
important new feature. His plan, as now explained, is briefly 
as follows: Aslong as the Bank of England holds less than 
22 millions in gold the system will continue as it is at present, 
But when the amount of gold held reaches the figure men- 
tioned, the Bank will be authorized to issue £1 notes, secured 
in the proportion of four on gold and one on securities. The 
effect of this change may be briefly stated as follows : Under 
the present system, when the Bank holds 22 millions sterling 
in gold it has the right to issue against the metal an equiva- 
lent amount of notes; and it also has the right to issue, in 
round figures, 1614 millions sterling of notes, against the debt 
due from the Government to it, making a total of 3814 mil- 
lions sterling. Under the new plan the Bank would retain 
this right ; and in addition it would have power to issue £1 
notes in the proportions stated. Suppose it issued 25 millions 
sterling of such notes, then the total issue of the Bank would 
amount to 6314 millions sterling, and against the 25 millions 
sterling of £1 notes it would have to hold 20 miilions sterling 
in gcld. Therefore, the gold held by the Bank would be 
raised to 42 millions sterling. The result would be that the 
total note issue of the Bank of England would amount to 6344 
millions sterling, 42 millions would be represented by gold in 
the Bank, and 2114 millions sterling would be based upon Gov- 
ernment securities; roughly, that is to say, two-thirds of the 
issue would be represented by gold. Furthermore, the Chan- 
cellor of the Exchequer proposes, in case of internal panic, to 
allow the Bank of England to issue further notes without hold- 
ing gold, or, apparently, securities, on condition that it charged 
a high rate of interest —a rate, that is to say, high enough to 
prevent undue speculation but low enough to insure the nec- 
essary accommodation being obtained. This latter proposal 
is almost identical with one made by Mr. Gladstone’s Cabinet 
in 1873, and it resembles closely a power already possessed by 
the Imperial Bank of Germany since 1875. 

The Chancellor of the Exchequer stated also that he has 
given up the notion of issuing 10s. notes, as opposition was so 
strong; but he added that the Government would be prepared 
to repeat to the silver-using countries the offer made by Mr. 
Gladstone’s Government in 1881—namely, if the silver-using 
countries would open their mints to the free coinage of silver 
that the Bank of England would undertake to hold in silver 
one-fifth of the total metallic reserve, and that, moreover, the 
Indian Government would pledge itself to keep its mint open 
to the free coinage of the metal. The offer, it will be seen, is 
the same as was made ten years ago, and was then rejected as 
insufficient. It appears, however, to have been somewhat 
misunderstood in New York, for silver rose rapidiy on Thurs- 
day. The price closed on Wednesday evening at 431gd. per 
ounce and on Thursday it rose to 4414d., the rise following an 
advance established in New York, Yesterday the market was 
weak at 44d. per ounce. 

In anticipation of Mr. Goschen’s speech there was @ 
sharp -rise in consols early in the week, the impres- 
sion having got abroad that the Chancellor of the Exche- 
quer intended to authorize a.,very large issue of £L 
notes on the security of consols, Since the speech 
has been made, however, there has been a falling 
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back, although the price, allowing for the taking off 
of the dividend, is 14 higher than at the end of last 
week, The cornering of the ‘‘ bears” has gone on in Paris. 
The monthly settlement there began on Tuesday morning and 
it showed that the ‘“‘short” interest was far larger than any 
one had supposed, mcst inter-Bourse securities being so scarce 
that a rate has to be paid to postpone delivery. In the case of 
the new Russian loan the rate at one time was as highas 3 
percent. The impression here is that the scarcity in Paris is 
to a large extent artificial, and in any case the belief is strong 
that as soon as the “‘ bears” have closed, the market will break 
down from its own weight. In Berlin the settlement which 
ended on Monday also went over smoothly; but there is an 
utter want of life in all the German bourses, and were it not 
for the strength of Paris there would be a decided break. The 
news from Russia continues to grow more serious every day, 
and people are expecting an outbreak of disturbances from 
hour to hour, while in Germany itself there is much political 
anxiety. In the meantime, it has been semi-officially an- 
nounced that the Portuguese Government has secured funds 
enough to pay the January coupon. Everybody knows that 
Portugal cannot go on paying the full interest; but the 
expectation that the January coupon will be paid has 
caused a marked rise in the stock, which for the 


moment at least will relieve some of the anxieties 
in Paris, Yesterday, however, there was a fall of 11g 


ona report that only part of the coupon will be paid. The 
Spanish Government, too finding that it could not borrow 
abroad and that the Bank of Spain was equally unable to get 
accommodation, has decided upon applying to the Spanish 
public for pecuniary assistance. In the last session of the 
Cortes it was authorized to issue 4 per cent internal redeema- 
ble bonds to the nominal amount of 10 millions sterling. It 
has now made up its mind to bring out the loan immediately ; 
and it is said that it is negotiating with good chances of suc- 
cess with the Messrs. Rothschilds and a group of Paris bankers 
to take part of the issue. If the loan is successful, the Govern- 
ment will be able to re-pay a couple of millions sterling to the 
Bank of Spain, which will enable the Bank to buy gold and 
silver, and so comply with the law which requires it to keep 
one-third of its circulation in coin and bullion. In Italy, too, 
the Government seems to be intent upon making an earnest 
effort to restore order in the finances. Early in the week the 
Minister of the Treasury made his Budget statement, but at 
home and abroad it is regarded as entirely too optimistic. Ac- 
cording to the Minister the deficit in the present year will be 
reduced toa million of lire or £40,000, and next year there 
will be asurplus. But all this is dependent, firstly, upon a 
sweeping retrenchment, which nobody believes in, and, sec- 
endly, on an increase of taxation, which it will be very diffi- 
cult to carry, for the Government took office with the dis- 
tinct pledge that it would not impose new taxes. Besides, 
the Government promises to deal with the banking law of the 
kingdom and with the finances of the local authorities, very 
thorny questions which are sure to excite powerful opposition. 

On the other hand, fresh banking failures are reported from 
Australia. In Melbourne this week two small banks and three 
building societies have had to close their doors, and it is evi- 
dent that the crisis is growing more and more acute. The 
feeling here is that the prospects on the Continent and in Aus- 
tralia are too dangerous to encourage much speculation. 
Operators, therefore, are very careful how they act, and the 
general public is doing little or nothing. Even in the Am2ri- 
can market, where all the world allows there ought to be a 
considerable rise if outside influences do not prevent it, there 
is hardly anything doing, nor does it look likely at present 
that more activity will be seen during the remainder of this 
year. 

There is little to report of the wheat market. The Continent 
for the time being is not buying largely, and the supplies are 
ample. 

Messrs. Pixley & Abell write as follows : 

Gold—The demand for the Continent has again somewhat increased, 
and all arrivals are readily placed. The Bank has received £7%,0v0 
during the week, and £110,000 has been withdrawn for the River 
Plate. The arrival by the * Tartar.” from South Africa, is the largest 
yet recorded. Arrivals—Mauritius, £8,000; South Africa, £151,000; 
New York, 25,000; West Indies, £57,000; total, £219,000. Ship- 
ments—To Bombay, 26th November, £6,000. 

Silver—Silver temporarily gave way at the end of last week, and 
with some further pressure receded to 43404. on the Ist inst. On the 
2d, although the market was excessively firm, the same price was 
* fixed,” but the buik of the dealings was at 435xd., and at the close 
431),¢d. was to be had. In consequence of the rise in the American 


price the market is firm, and closes at 444d. Arrivals—New York, 
£40,000; West Indies, £234,000. Shipments—Te India 26th Noyem- 





om aee4Si6; Japan, 26th November, £20,000; India, 3d December 

“Mexican Dollars—These coin have changed hands at 14d. uuder 
silver, and dealings were at 42%2d. on the 2d inst.; but to-day there are 
buyers at 43d. Shipments—To China and the Straits, £64,823. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,» 
compared with the last three years : 








1891, 1890, 1889, 1888. 
Dec, 2. Dec. 3. Dec. 4. Dee. 5. 
£ & £ £ 

CRPOMERCIGR 200 cccccce secccescee 25,28),175 24,675,035 24,271,835 23,851,140 
Publicdeposits.. ..........se.0+. 5,222,698 3,514,215 4,325,916 3,813,794 
Other deposits .... ........ceee06 39,274,717 33,312,792 26,647,163 22,397,941 
Government securities.......... 10,161,953 10,395.458 15,557,328 14,987,712 
GORSP SOCEFIEIES. .ccccce scccrcccee 2 27,517,343 21,429,987 18,443,527 
TIO bcs desc cdcccce sececcecics 16,672,814 11,832,483 10,452,488 
Coin and bullion..... 23,732,170 24,895,819 19,954,318 18.303,6Z¢e 
Prop. assets to liabilities.perct. 417-16 4514 33 1-16 403% 
RE INI, « ntencense<ccont per ct. 4 %§ 5 5 
Consols 254 percent.............. 953-10xd 95 1-1%xd 97 1-16 06%4xd. 
Clearing-House returns .......+ 149,583,009 172,733,000 175,418,000 162,217,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first thirteen weeks of the season 
compared with previous seasons: 


IMPORTS. 
1291. 1890. 1229, 1888. 
re ewt. 20,944,335 17,215,778 15,659,024 17,778,060 
ee 8,138,071 7,456,811 5,863,387 5,513,792 
ARIAS: 3,919,105 3,200,109 3,863,354 4,687,875 
RRR Ags . 895,396 375.361 367,757 510,619 
| iirc 1,006,517 636,220 1,012,554 773,842 
Indian corn.......... 4,768,221 7,713,756 8,107,707 6,360,342 
4,020,373 3,642,729 4,317,457 4,520,911 


Supplies available for consumption (exclusive of stocks on 
September 1): 









1891. 1890. 1889. 1888. 
{mports of wheat.cwt.20,944,335 17,215,778 15,669,024 17,778,060 
Imports of flour...... 4,020,373 3,642,729 4,317,457 4,520,911 
Sales of home-grown. 8,863,831 11,008,088 13,957,401 9,122,293 
Total....... ...... 33,828,539 31,866,595 33,943,882 31,411,264 
1891. 1890. 1889. 1888. 
Aver. price wheat week.39s. 1d. 32s. 7d. 30s. 14. 31s. 84d. 
Average price, season..36s. 11d. 32s. 1d. 29s. 11d, 333. 21. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Lastweek. 1890. 1889. 
en qrs. 2,515,000 2,643,000 2,912,009 1,568,500 
Flour, equal to qrs. 306,000 333,600 320,000 200,000 
RE etinihichiecnanetel qrs. 195,000 196,000 384,000 337,000 





English Finapcial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cabJ¢ as follows for the week ending Dec. i8: 


Wed. Thurs. | 





Tues. | 





























London, | Sat. | Mon. | Fri. 
Silver, per 0z........... d| 437% 437, 44 4353 435, A3% 
Consols,new,2% percts.| 953g | 9516] 95514/ 95> ¢ | y5516 95516 
do foraccount......) 9512 9519 95% | 95k 95714 | D570 
Fr’ch rentes (in Paris)fr.| 96°00 | 95°80 |95°80 |95°2219:95°25 95°23 1g 
U. 8.48 0f 1907......... 121 121 121 121 1121 121 
Canadian Pacific........ 93 93 923, 921g 921g 927% 
Chic. Mil. & St. Paul....; 8073 80% 805g 81 81% 82 
Illinois Central........../10914 [109% [110% |110 [111 110% 
ON |130 12449 /|130 130 12912 |129% 
Louisville & Nashville..} 8353 831g 833g 83 8314 84 
Mexican Central 4s..... 76 76 75% 75% T5% 75% 
N. Y. Central & Hudson./1204 '120 |121%e 1215, |121% /|122 
N. ¥. Lake Erie &West'n| 31% | 31% | 31% | 32 | 32 | 32 
do , ff eee O8% {10839 108149 |108% |109% /|109% 
Norfolk & Western, pref.; 53 53 | 5253 | 52 52 53 
Northern Pacific pref...) 70% 7018 697 | 6953 70g 70% 
Pennsylvania. ........... 7 56% | 5738 | 58 58% 58% 
Philadelphia & Reading.| 19% | 19% | 20 | 19% | 19% | 20% 
Union Pacific............ 4253 42: 4273 43% 437 4455 
Wabash pref............ 28% 2858 281g | 2853 285g | 287% 





Commercial and Bliscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise, The 
total imports were 37,939,809, against $10,694,645 the preced- 
ing week and $9,130,220 two weeks previous. The exports for 
the week ended Dec. 15 amounted to $9,234,830, against 
$10,705,877 last week and $3,014,957 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Dec. 10 and for the week ending (for general 
merchandise) Dac. 11; also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 











For Week. 1888. 1889. 1890. | 1891. 
Dry Goods..... $2,029,034 $3,314,610 $2,232,095 $1,693,525 
Gen’! mer’dise. 5,765,856 8,338,858 8,244,082, 6,296,284 





Tetal...... - $7,354,890 $11,703,468 $10,476,177, $7,989,809 


Since Jan. 1. | | 
Dry Goods..... $121,473,945 $129,104,582 $142,891,409 $11 1,008,478 


Gen’l mer’dise. 322,795,819 351,320,831 379,285,812 387,762,8 





Lotal 50 weeks. $444,269,767 $480,425,413 $522,177,221 $498,926,275 


In our report of the dry goods trade will be found the 
mports of dry goods for one week later. , 
he following is a statement of the exports (exclusive of « 
specie) from the port of New York to foreign ports for the 
week ending Dec. 15 and from January 1 to date: 














7h 


er 


of 


tt 








DECEMBER 19, 1891.] 


THE CHRONICLE. $05 








EXPORTS FROM NEW YORK FOR THB WEEK. 
| 1888. 1889. 1890. | 1891, 


For the week..| $6,898,283) $6, 710,592 592) ~ $7,129,550. $9,281,830 
Prev. reported.| 281,537, 997, 323,699,7 81) 332, 107,574 360,212,824 
Total 50 weeks. $232, 436,320 $330, 410,373 bees 237, 124'$369, 497,654 

The following table shows the exports and imports of specie 
at the port of New York for the week ending December 12and 
since Jan. 1, 1891, and for the corresponding periods in 139\) 


and 1889: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



























































Exports, Imports, 
Gold, 

Week. Since Jan.1. Week. |Since Jan.1. 
@reat Britain........ $15,573 $37,159,529 $411,268/%11,431,130 
Di ttnincicescude i$ sdbnedia 16,547,183 236,425 10,764,126 
DE cciniceeiask aig came 17,031,557 sseucees 4,083,401 
West Indies... 2,500) 3,324,257) 413,600) 2,710,303 
, ae eee. 4,213 50% 65,504 
South America. 5,450; 1, 8: oy vtt 560 567,366 
All other countries..;| —_........ | aoe 518,878 
Wetel O04 ...<..- $23, 523 $7 5,940,386 08,008,307) 1$30,143, 700 
Total 1890....... 102,400! 19,253, "752 37,960) 8,457,180 
Total 1889....... 49,235 48,552,047) 11,861 6, "046, 150 

Exports Imports, 

Silver, 

Week. Since Jan.1.| Weel. Since Jan.1. 
$131,699 $16,938,839} ........ $2,217 
30,075 1,381,095 eamveeed 117 
eteminne 4,416 erryee 209,750 
3,738 292,143 $16,295 523,612 
oegeaaes 43,000 Saeenand 970,293 
4, 550) vs, ae 531,726 
All other couutries.. 1 316) cs 543,688 
Total 1891..... - $171,878 'g10.575.006 “Ss 295) $2,592,403 
Total 1890....... 225,070| 16,586,221 3,881] 6,501,110 
Total 1889....... 247, 200! 19, 393,712 17,167) 1,526,370 














‘New York City Bank Statement for the week ending Dec 
12 1891, is as follows. We omit two ciphers(00) in all cases, 









































BANKS. 
(028 omitted.) | Capital. |: erplus.| Loans. | Specte. | Legals. | Deposits. 
1.2 s | 8 ? 
Bank of New York.../ 2,000,0) 1,285,7/ 12,180,0; 2,000,0) 1,150,0) 21,600,0 
Manhattan Co......... 2,050,0) 1,53%,2) 10,3.6,0, 2,943.0) 58,0) 11,218.90 
Merchants’ ............ 2,000,0 949,5) 6.942,2) 2,031,7 120,2) 7,2.8.8 
Mechanice’............. ,000,0| 1,971,4) 8,407.0) 1,835,6 62, 7,472.0 
pS ee 3,000,0| 2,050,3| 15,423,8) 2,868.9) 1,095,4| 15,3787 
 V paebenipanabaidendieeaioa 1,000,0| 445,2) 4,867,0)  882,0) 251,00) 4,591.0 
RRS 1,000,0| 2,484,1! 10,946,9) 3,417.1) 1.337,0| 12,679:1 
ees Decsescoces 750, 121,2) 1,95%,3| 338,4 150,7| _1,809,9 
0S GEER 300,0| 6,673,6| 22,903,3) 6,384,2) 1,402,5| 24,187.4 
Merchants’ Exchange| 600,0| ‘154.0| 3.8484| "€02\4| ‘444°5| 4'107'¢ 
Gallatin National.. 1,000,0] 1,525.5) 5,341,0) 879,3) 30,3) 4,470.9 
Butchers’ & Drovers’. 300.0 301,98} 1,¢54,3 288,28 19¥,7 1,771,9 
Mechanics’ & Traders 400,0 414.2 2,420.0 260.0 3.0.0) 2,470.0 
Sreenwich............. 200,0 149,¢ 1,185,6 156,8 100,7 3,114,6 
Leatne: Manufact’rs. 600,0 657,%| 2?,633,2 541,8 185.5) 2,664,7 
Seventh National..... 300,0 70,2) 1,4 52,2 311,9 136,2) 1,66%,2 
State of New York....| 1,200,6) | 505,7| 3,!87,6] 250,6] | 49%,2) _2,649'2 
American Exchange..| 5,000,0} 2,109,9) 16,4:1.0) 3,710,0) 1,157.0) 14,6180 
Commerce............. 3,351,¢| 18,631,7| 27044;7| 2:001°9 13,658,4 
RUE .cnnce-ccccece 1,633,3) 5,750.7) 1,064.0 252.3) 4,900,0 
Mercantile ............ 1,020,7) 8,022.3) 1,997,3 636, 8,711.0 
PACIfC .. ccc. 22200000 435,3| 2,826,4) 286,4| — 454, 3,433,3 
NG iiecemeaineant 86,2) 11,269,6; 2,179,4) 1,453.2) 12,863 1 
Chatham......... ‘ £34,4 5,937.8) 943,1 595,2| 6,170.6 
Peoples’. ........ 32),* 3,040,9) 430,0 297,7| 3.294'3 
North America.. 575,5| 4,683,1 676,7 325.) 4,759.2 
_ pean 1,693,3} 15.127,7| 4,423.0) 453.3) 16,4596 
SR ntcuiinanscntwans 812,60) 3,0:2,0; 459,83) 225,2) 2.9100 
Citizens’...... .. 424,7| 2,916,-| 819,1] 189.8] 3.461'6 
TM aisinidinsacnccines 244,9) 2,513.5] 218.3) 294.0] 2,794'5 
Market & Fulton... 750,0 778.7| 4,010,1) 62,3 429,0; 4,040.5 
St. Nicholas.......... 0. 112,6 1,923.0) 145.1 229,4| 2,039,4 
Shoe & Leather....... 263.8) 2,783,0 363,0 446,0) 3,297,0 
Corn Exchange.. 1,188,2} 7,d44,9) 1,3:5,0) 440,0) 7,035,5 
Soetoental 282,6 4,772.2! 1,192,6 192,2| 5,478.3 
408,1 1,830,0) 1;8,1 437,%| 2,000,0 
5,231,1| 23,878.0! 7,149.0) 1,462.0) 26,770.0 
2,728,8) 21,648,2) §,986,4) 2,465.1) 26,058.4 
142,5} 1,157,7| 87,5 192,1 1,019,8 
1,733,0 20,133,8) 4,271,2) 1,242.5) 20,963,2 
49,6) 7,452.0! 1.576,0) §455,0} 8,130,0 
Second National. 408,i| 4,453.0/ 1,076,0/ 244,0) 6,247,0 
Ninth National... 279,3| 2,536,9) 912,1 315,41 3,513,2 
First National. . 6,800.0) 23,527,0) 4,465,7| 1,00i1,0| 22,112,5 
Third National........ 32.7} 3,734.1] “"4¥0,5) "640,2] © 3,723/5 
N. Y. Nat'l Exchange 150,5| 1,445.6) 120,5) 176, 1,314,0 
BOWECY ....--20-00.002. 250,0} 490.5) 2,488.0) 01,0) 210,0) 3,024.0 
New York County... ie 200,0|° 579,2) 2,809,3; 820.0 235,5| 3,420,0 
rman-American.. 750,0| 277.1) 2,788,6) 511.9) 132,11 2,558'9 
Chase National....... 500,€} 1,033,8) 11,§40,4 2.321,5] 1,265,7) 13,523,7 
Fifth Avenue......... 160,0 8U0,2! 4,514,0! 925.5 329,8| 4,914.1 
@erman Exchanze.. 200,0| 516,9| 2,860,7, 199,3) 633,2) 8,508,2 
German ete 200,60] 563, 2,61i,1; 282,8! 47,2) 3,102,3 
United States......... 600,0} 630,5) 5,416,7) 1,747,9] 201,3) 6,443.9 
ST nbatsescannncnd 300,06! 35,7! 4,314,2| 9,7’ 214,5) 4,734.8 
Dontecssasesseees | 200,06] 386,0) 38,283,0' 682,43; 327,0, 3,915,5 
fifth National....... 150,0, 304,4; 1,802,5) 320,5) 247,6 1,949.1 
Sank of the Metrop...| ~ 30,0} 638,7! 4,197.7) 869,4) 350.6) 4,842;0 
West Side....... ...... | 200.0 242,0; 2,136,0) 373, 210,0) 2,291.0 
(ee } 600,0; 183,58) 3,443,0) 1,024,0| 256,0) 4,353,0 
Sixth National......-° 200,0/ 850.8) | 1,556,0) a J} 153,0) 1,291,0 
Western Nation:1....| 2,100.0) 10,161,3) 1 | 31,047,3) 10,612.9 
First Nationai,b’ kiyn| 300,0; 800, 7| _3,728,0) 1, ‘002, zx) 377,0 _4:188,0 





= See ls, 472.7 64,931, al 417,99%,1 89,965,9/34,644,9 lane. 635,2 
"New Yo York City, Boston and Philadelphia Banks: 














| Capital 

Barns. | Survive. | Loans. | Specte. | Legals. a te 

Ce 3 | $ 
408,549,5 84,036,2'29,645,8 5,536,4'791,100.2 
408,604,* '87,970,8;30,93 574,8,712,807.7 
412,453,° 88,589,9/ 33,120 15,611,0 634,139.98 
, 3 ,303,7 417,918, 1 |89,823,5'32,5 5,563, 1|745,618,0 
- "3: 2.2 |124,303,7 417,995, 1 |29,965,9| 34,544'9 5,559, 6/734,866, 1 

Boston.* | | | i 

Nov. 28....| 64,642,9 152,007,5 11,862,2| 6,637,8 4,115.5 80,193,8 
Dec. 5....| 64,642. 153,981,4| 10,268,1| 5,900,3/ 137, 4,136,6 104,626.7 
ene 64,642, 166,157, i) 9,888,9| 5,968,3/1: 4,137,6) 97,717,5 
a: 2....| 35,79: 3,7| 96,191,0 29,459,0 +97, 790.0 3,306,0| 57,954,5 
>A §..00| 3 5,793,7| 96,02C,0 28,655,0 96,926,0 3,423,0| 72.404.5 
~~ _13....! 36,793,7) 95,709,0 28,726,0 6,143,0'3,428,0! 62,058,3 

















* We omit two ciphers in all these ot oto Including, for Boston and Phila- 
delphia, the item “ due to other banks. ' - 





—Messrs. John H. Davis & Co. offer in our columns amar 
the first mortgage 5 per cent bonds of the Richmond Railway 
& Electric Company, of Richmond, Va. As Richmond has 
a population of nearly 100,000 people, and Manchester, just 
opposite, of nearly 12,000, this company has alarge field for 
operations. The company reports earnings much larger than 
its interest charge for the year, The entire system ofstreet 
roads in Richmond is owned by this company. 

—The State of Colorado invites proposals for $390,000 of 
the new series of State C Capitol four per cent bonds, interest 
payable January and July in New York or Denver. These 
bonds, together with the first series for the same amount, rep- 
resent the entire bonded indebtedness of the State. See ad- 
vertisement on the ix. page of the CHRONICLE. 

—Messrs. W. J. Hayes & Sons of Cleveland and Boston 
make a specialty municipal and street railway securities, 
Their card may be found on a page of this issue adjacent to 
the State and City Department. 

—The report of the condition of the Fourth Street National 
Bank of Philadelphia will be found among the bank state- 
ments published in this issue of the CHRONICLE. 





Auction Sales.—The following were recently sold at auc~ 
tion by Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
769 East Bay Coal Co. $10 50 Nat Bk of snueoense..-- SSE 
Ore 50c. p. sh. | 10 United States Trust Co..788 
25 Leather Manufacturer’s Bonds. 
National Bank.......... 2491y ; $2,000 Erie Ry. Co. Reorg. Ist 
15 Hamilton Bank.......... 138 GE) BGG iavesrdczesccces 109% 
300 Rochester Tumbler Co. 
 ) . Sree ere 10 
The following were recently sold by Adrian H. Muller & Son : 
Shares. Shares. 


G6 Nassau Fire Ins, Co.....146 2% Empire State Bank...... 119 
10 Bay Shore Electric Light 30 Nat.. Broadway Bank. ..282 
Co. $50 cach ........... $35 10 Hide & Leathor Bank. ..116 

10 South Side Bank of Bay 1 Clinton Hall Association 60 


a, ee eee 40 48 Pennsylvania Coal Co...265 
55 Central Mining Uo, $25 50 Dry Dock, East Broad. 
PE isenconessisannnese 10'g & Battery Be. CO..2000 126 
Memb. Imp. & Grocers’ 200 Palermo Mica Co. #5 
Ex. (dues ali paid)..... 105 Oe RS 25¢. p. sh. 
1,180 Julien — Mining Co. 26 Home Insurance Co..... 143 
OS ree $11 10 Brooklyn Academy of 
3 Standard Oil TPA... 16514 Music (with tickets)...185 
1 Virginia Midland R#.co. 40 5 Thurber, Whyland Co., 
2¢om. Fire Ins. Co....... 6L ORR Pere 


2 U. 8. Equitable m us Co.. 42 50 Nat. Broadway Bank. ‘275 
5 Equit. G. L. Co. of N. Y..123% | 1,000 Aspen Min. & Smelting 
2 Milbrook Iron Co.. ~-- Co. of Aspen, Pitkin 
50 ‘orn Ex. Bank.. -.243 Co., Col., $10 each. $1% p. sh. 
89 The Int.Gas Purifg. 2 Bonds. 
70 The (on. Gas Eng. Co. > #50 | 8100 8ea View EL. RR. md 
100 El. Stor. Co. of Balti.. “§ Kel. Klev. lat 6a.......02..06 
10 The Entre Rios East. $43,0000 N. Y., a 
SS Bruns. 8. 8. Co. 1st 68, Feb. 
60 Steam Flue Clean. Co. ; $2748 DE Rikcpasdieancesvasteaneta 438 
500 The Stan. Pet. Fuel Co. $1 2,000 Pres. & Ariz. Cent. 
24 The Gas F. Co. of Balti ty Co. 1st 63, 1916, cas. - 60% 
5 Solenoid Telephone Co; $100 $8,000 N. Y., L. E. & W. RR. 
14 Sea View RR. Co....... 5 Co. 3d 41os, 192% 3, M&S.. 10718 
18 ilg a Button Hole $1,000 Long Island © ity & 
OO ear POC Flushing RR. Co. 1st cons. 
10 The ee Fe Ltd (Base- 5s, guar. by L. I. RR.,1937, 
 Giiacudccsunaceds $16 | M&N 
3 The Am. [n. Secu. Co..? $6 $25,000 Jamaica & + mn 
96 Siemona Lungren Co..§ °°? Road Co. 5s, 1930, J&J.... 50 
1,637 West Fair. G. Coal Co..$11 $10,000 Gr. Riv. Coal & Coke 
100 Mech. & Trailers’ Bank.190 Co. 1st 30-year 6s, 1919, 
39 Third Avenue RR. Co...225 A &O 


Hanking aud Financial, 
LIBERTY NATIONAL BANK, 


Central Building, <_ eee! Street. New York. 
CAPITAL, - - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 
HENRY C. TINKER President. IENRY GRAVES, Vice-President. 

JAMES CHRISTIE. Cashier. pe. 
DIRECTORS, 
HENRY C. TINKER, F. c. YOUNG, Hi. C. FAH NESTOCK 
HENRY GRAV E3, Wat UNKLE, ye G. A. HOBAR' 
GEO. F. BAKER, DU MON: rc LARKE, J. A. GARLAND* ‘ a 
J. R. MAXWELL, JNO. H. STARIN, 


THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, - $1,000,000 | Surplus & Profits, $950,000 
WILLIAM P. ST. JOAN, President. | FREDZRICK B. SCAZNCA, Cashier, 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK, 
$1,000,000 



























Capital, - - 
J. B. WOODWARD... .cc-cserceeree +-++ePresidant. 
HENRY CHAPIN, Ja..........Cashnier | J. FRED’K SWHASY.... (sit. Cashior 
Accounts solicited and careful attention to the interests of Depositors 
guaranteed. 


Spencer Trask & ae 


ANKERS, 
Nos, a6 and 18 Broad Street, New York Cit 
ALBANY N.Y. SARATOGA, N.Y: PROVIDENCE, 


TRANSACT A GENERAL BANKING BUSINESS, 
1 of 8 ities Bought and Sold on Commission. Special attention. 
grento mt to lnvestment Securities. aDirect vas tO each oficeand to Philadelphia, 
osten and Chicago, 
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DIVIDENDS. 





Books Closed. 
(Days inclusive.) 


| 
Per | When | 
| Cent. | Payable.| 


| 


Name of Company. 


























The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
Y discount; selling,}g discount to par; New Orleans, commer- 
cial, $1 25 discount; bank, 50c. per $1,000 discount; Charles- 
ton, buying par, selling 44 premium; St. Louis, 50c. premium; 
Chicago, 10c. per $1,000 premium. 














United States Bonds.—Prices show little change. The 
closing prices at the N. Y. Board have been as follows: 
eS Te ee <a cea lapel i { ——_— 
Interest) Dec. Dee. | Dee. | Dec. | Dee. | Dee, 
Periods, 12. } 15. 16. 17. 18 
a aan 
TICES reg. Q.-Mch.*10) .*100 |*100 |*100 *100%/*100% 
_., reg. Q.-Jan .*116% *1161g “116% *1L16% *116 &% *116lg 
G6, BBCP .cccass coup, Q.-Jan. *117% *117%2 118 “117% *117% *117lg 
| 6s, cur’ey,'95....reg. J. & J./*103%g *LO841g *10%29'*109 — *10419|*10815 
6s, cur’ey,’96....reg. J. & J.*110 (*110 |*110 |*11019*110 /|*110 
6s, cur’cy,’97....reg.\J. & J.*112 *112 (*112 |*112%9*112 |*112 
6s, cur’e;,’93....reg./J. « J.)*115 *115 (*115 |*116 *115 |*115 
6s, cur’ey,’99....reg.\J. & J.j*117 49 *11749 *11712 *118 —*11749)/*1174 
*Thisis the price bid attne morning board; no ¢4/e Was ne) 


ag et , . | . 2! 
Alabama Gt. Southern, Class A..' ¢ . | — 7 
Alabama Gt, Southern, Class B..' 149§ Dec, 21 — 
Baltimore & Ohio pref............ 3 —_—|—-—— to —— 
Chicago R. I. & Pacific (quar.)...! 1 Feb. 1 Dee. 25 to Jan. 25 
NEE cnccnctstsceteuestesheans 2 Jan. 15 Jan. 1 to Jan. 15 
Northern Central ................- 4 Jan. 153—— to —— 
Norwich & Worcester pref....... 1 Jan 5—-—— to ——— |} 
Oregon Ry & Navigation (qnar.) 1% Jan 2 Dee.18 to Jan. 1 
Rio Grande West. pref. (quar.)... 1y (Feb. 1 Jan. 1 to Jan. 31 
Banks. 
Southern National................ 3 Jan. 2—— to Jan. 1 
Chatham National (quar.).......' 4 Jan. 2——- to Jan. 1 
National Bank of Commerce..... 1 Jan. 4+— to — 
I ih iin oni omnes 5 Jan. 2Deec.23 to Jan. 1 
Tevst «ompanies. | 
BeoeklyM (GUAL.).. ..ccccscccccsese 5 Jan 2 Dec. 20 to Jan. 3 
Frankiin, Brooklyn (quar.’....... 2 Jan 2 Dec. 29 to Jan. 1 
Title Guarantee & Trust........., 3 Janu 4 Dee. 24 to Jan. 4 
‘Sis ellancous, | | 
Distilling & Cattle Feed’g (quar.)} Wg ;Jan. 4'Dec.20 to Jan. 4 
Equitable Gaslight (quar.)....... ;} 2 Jan. 15, Jan. 3 to Jan. 19 
Tenn. Coal Lron & RR. pref... .. 4 Jan. 15' Jan. 1 to Jan. 15 
Thomson-Houston Electric pref.' 342 Jan 2 Dec. 23 to Jan. 1 





WALL STREET, FRIDAY, DEC. 18, 1891-5 P.M. 


The Money Market and Financial Situation.—The best 
points of the week are to be found in the railroad bond and 
stock market below and in the reports of railroad earnings on 
another page. The Bank of England did not further reduce 
its discount rate on Thursday, and it remains at 31g _ per cent, 
though money is very easy in the open market. From the 
present outlook it seems probable that foreign money from 
London and the Continent will soon be setting this way in 
large sums for investment. 

The wheat blockade is gradually dissolving and the railroads 
will soon be able to take the grain offering at the West to sup- 
ply the immense export demand at New York and other coast 
cities. 

The prices at which the various Exchange memberships have 
recently changed hands are indicated in the table following. 
EXCHANGE MEMBERSHIPS. 








Dec., Dee., 

Erchange 1891. 1890, 
Mow York Gtock Exchange. .......00<c00c000000.. $21,000 $19,000 
New York Consolidated Stock & Petroleum Exch.! 250 250 
New York Produce Exchange...................- ! 900 850 
New York Cotton Exchange...................-.- 500 600 
Mew York Coffee Exchange. ...............c0-- 335 450 
ew York Real Estate Exch. & Auction Room.. 1,000 1,300 
osten Stock Exchange. ...........-.cccccccccccce | 17,500 17,500 
Phiiadelphia Stock Exchange 2,500 2,550 
Chicago Stock Exchange.............. &50 525 
I tS, nck. cnccénccsnssedioninees 1,500 1,000 


The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 per cent, 
the average being 234 p.c. To-day the rates on call were 214 
to 3p.c. Commercial paper is quoted at 434.@514 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £534,000, and the percentage of reserve 
to liabilities was 43°99, against 43°07 last week; the discount 
rate remained unchanged at 31g. The Bank of France showsa 
decrease of 3,301,000 francs in gold and 139,000 in silver. 

The New York Clearing-House banks in their statement of 
Dec. 12 showed an increase in the reserve held of $2,150,500 
and a surplus over the required reserve of $15,339,500, against 
$13,863,625 the previous week. 















1891. Differen'’sfrom 1890. 1889. 
Dec. 12. Prev. week. Dee. 13. Dee. 14. 
$ $ 3 

Oapital........... OS k 60,572,700 61,062,700 
MEPIS .0.0022000- SEGRE RON caccsesces 62,213,100 56,650,100 
ans and disc’ts 417,995,100 Inc. 77,000 385,967,900 390,088,900 
Circulation ...... 5,559,600 Dee. 3,500 3,557,600 3,903,600 
.. 436,685,200 Ine .2,698,500 376,746,500 395,600,600 
89,965,900 Inc. 137.400 70,340,000 75,072,200 
Rees 34,544,900 Inc .2,013,100 24,453,700 26,458,600 
Reserve held.... 124,510,800 Inc .2,150,500 94,793,700 101,530,800 
Legal reserve.... 109,171,300 Inc. 674,625 94,136,625 93,900,150 





Surplus reserve. 15,339,500 Inc .1,475,875 607,075 2,630,650 





Foreign Exchange.—Sterling bills were strong until to-day, 
notwithstanding the continuous large exports of grain and cot- 
ton, and the firmness is attributed to settlements of sterling 
loans or remittances incidental to the close of the year; to-day 
bankers’ bills were easier. Foreign buyers are again taking 
hold of our securities, and gold imports seem likely to con- 
tinue unless some material change occurs in the foreign situ- 
ation. Actual rates for exchange are: Bankers’ sixty days 
= 4 8234@483; demand, 4 84°4@4 85; cables, 4 85k@ 

8514. 

Posted rates of leading bankers are as follows: 





Demand, 


4 8549@4 86 


December 18. Sixty Days. 





Prime bankers’ sterling bills on London.. 4 831%2.@4 84 


Prime commercial .......... .....c.cesece 481404 82 | satbnees 
Documentary commercial................. 48140481 ......... 
Paris bankers (francs)..................... 5 2318@5 2219/5 20 @5 19% 


3972 @39 1544 
94% 2947 


Awsterdam (guilders) bankers 4018 @ 40% 14 





' 


Coins.—The following are the current quotations in gold for 
various coins: 





Sovereigns.......$4 85 @$490 (Finesilver bars... 9542 ~—96 
Napoleous....... 385 @ 390 Fivefiurcs.......—90 &@ —95 
X X Reichmarks. 472 @ 476 Mexican dollars..—74 @® —75\% 
| 25 Pesetas.... .. 478 @ 485 Do uncommere’l—- — @ — - 
Span. Doubloons.15 50 @15 70 Peruvian sols.....—71l ® —73 
Mex. Doubloons.15 50 @15 70 ‘English silver.... 480 @ 490 
Fine gold bars... par @¥4 prem. l'.3,tradedollare -70 @ — — 





Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in Dec. 
The Department having purchased the amount of silver re- 
guired by law for the month, no further offers will be eon- 
sidered until Monday, Jan. 4, 1892: 





Ounces Ounces Pr . 
rice paid, 
offered. | purchased, | P 


-—| 


3,479,000, 2,622,514 $0°9460 @ 80-0575 











Previously reported 





December 24........... ---| 726,000! 250,00) $0°9600 
“ eaten ..|1,068,000) 708,000 $0°9560 @ $0°9570 
“ | FER --/13083,000) 779,000 $0°9560 @ $0°9570 
“Local purchases...........| ses... 31,094 $........ ae soikas 


_*Total in month to date..|6,356,000) 4,390,608 $0°9460 @ $0-9600 


*The local purchases of each week are not reported till Monday of 
the following week. 


State and Railroad Bonds.—There was quite a little activ- 
ity in Tenn. sett]. 3s this week and $89,000 were bought at 
70lg to 7144; $10,000 do. settlt. 5s at 101; $5,000 S. Car. 6s, 
non-fundable, sold at 3; $10,000 Ala., class B, at 10714. 

Railroad bonds have furnished the most interesting features 
of the market this week. All our remarks in this report for 
several weeks past in regard to the probability of an advance 
in bonds as January approached are being justified by the pres- 
ent course of prices. The demand has broadened considerably 
and the active bonds are numerous at present, while a few 
weeks ago two or three issues would monopolize all the atten- 
tion of buyers. In regard to the character of this movement, 
and whether it is likely to be a permanent advance to a higher 
range of values, it may be well for investors to consider rather 
carefully this question: What is the prospect that low-priced 
gold bonds yielding 5@6 per cent interest at current prices 
will go backward in the year 1892? 

Among the popular income bonds the Chicago & Eries 
scored the largest advance, rising from 43 last week to above 
48 on Wednesday and closing at 4614, on buying induced by 
the excellent prospects of the Erie system. Reading incomes 
have been active and higher on Philadelphia rumors of a 
good exhibit for the fiscal year ending Nov. 30 and the pos- 
sibility of full payment on the first and second issues. Atchi- 
sons are more active, but have not yet advanced much. 
Many other bonds on the Board list show a good business at 
— prices, and the list is too numerous to mention all of 
them. 

Railroad and Miscellaneous Stocks.—Stocks have been 
very strong on a fair business. Large earnings and the 
prospect of continued heavy traffic are the chief causes for this 
strength, and of course no other basis could be as sound 
as this. At the same time it is well enough to suggest 
that some railroads have a much better prospect for business 
than others, and when a number of stocks advance with good 
reason they are lixely to pull up all the market with them, so 
that buyers ought to be cautious not to get loaded up with 
stuff that is selling above its fair value on any reasonable esti- 
mate of the future. To-day there was buoyancy in the morn- 
ing, but some realizing late in the day. St. Paul, Burlington 
and Rock Island have sold at the best prices of the year. 

The declaration of the Rock Island February dividend at 1 
per cent early in the week, advancing from 1 of 1 per cent 
to which it was reduced last August, had a good effect. 
Then the two stocks which were sold down last week, North- 
ern Pacific preferred and Missouri Pacific, recovered under 
good buying, part of it the covering of shorts in the first- 
named stock. The trunk lines are higher on their freight 
business and the expectation of increased dividends on the 
Vanderbilts. Union Pacific has been helped by its greatly 
improved net earnings shown in recent reports, and the 
grangers, Atchison and Missouri Pacific by the expectation of 
continued reports of large earnings, St. Paul showing $155,886 


| increase for the second week in December and the Atchison 
| whole system $124,256 for the first week. 


Chicago Gas has 


been active and closes at 66/4. The unlisted were dull. Sil. 


95% @ 9512 | ver bullion certificates inactive at 955g. 
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NEW YORK STOCK EXCHANGE oe 
—AOTIVE ST 
OOCKS for week ending DZC. 18, and since JAN. 1, 1891, 
HIGHEST AND LOWEST PRICES 
STOCKs. oes a" = bs Range of sales in 1891, 
| Dec. 12. | Dec + f | } eet + mma dd Friday, Week, 
. 14. » 15. | c. 16. ec. 17. | Dee. 18, |Shares,| Lowest. 
~ active os m, ws 7 | | ec. 18. Shares, Highest. 
1 Top. & Santa Fe | 4233 43% 423g 43%, 42% 43% 127, . 
Aten 2°Busise ene] S28 43%) Cee BN SER AB) Aa ABm) 4B Ag) $8 446) On0ne 24s: mae 20] a7 see ap 
Canad 5 acitie Smee ™ ‘| 905 90%. 90 901g) $0 90 *39783 90% #891, ite « 45g 4 184 “438 Aug. 6) Aug, 31 
on a Southern. ; 62% 6353! 6233 631g! 635, 641g 631g 6414 2 90%) 901g 901s) 1,400 72 Jan. 6| 91 Se rt. 10 
Sentra of New ovis) MBN vig) atv ang") aay GS) 2S FSV th | 2 St) Se ANIA, 8, Se ee ag 
Sake 31lg 32 | “311g 3239! * 32 ; F Saas 2,95 » 29/125 
as O., vot. tr. cert. 2534 255g) 2514 2618 2 3 3 324) + 36 . “324 32! a ‘120 09" = alow Abr. 3 
0 Ist pref. ..| 58¥2 59 | 58 591 | 5s 5 26%| 26 26'4) 2618 2648) 15,335 14 > 30) 2 
Bo “do "ist pref....| 35% 59, | 98° Su] 58 B03) By 594) S90 bye) G8% Gos) “ar7a3] 43 uly 29] Gov Rept aL 
Ohicago & Alton .............. "137 140 | 137 137 [*137 140 |*137 140 399 3919) 39394! 1'901| 22 July 31| 41 ° Oat B 
Chicago Burlington & Quiney.| 104% 105%4| 104 105%! 105% 10578 1053 40, "137 140 |*135 140 130/133 May 12/1392 Oct. 90 
ee a Eastern Illinois... sone 66 | G4 Gt) *Gil 66 me sin "Se l = Ne | + te 137 tie Bee de ar. ues : De c 13 
ref.| *9619..... | gs ‘ ‘ ‘oe”~=Co98_ «| *OGh - i c 13 ‘ ‘ 
Weageiwenhes & St. Pant.| 7753 7834] 7719 7810) 7 ats i ot + | oe bet e hl 110] x3 " Jan. 2 103% Re pt 3 
pre f.| 129 12216] 1223, 1291, 1224 Os éo i} see phage a 2 7952 Ride! 99,431 ni - ‘ , ike 2| Q 
Ghtenge &1 Northwestern ..... | 114599115 | 113% 11458) 11414 +7 ets 122% lise ree | 125, Tet 5 B01 1obIS Jon, 3 Bey se ii 
rref.| RRS | 14034 1401 34 20%! 14 ont| oan sans % 11648] 29,961]10218 Mar. 9|118% 2C 
Chicago Roek Island & Pacific,;| 8442 85i4| 434 soa ts att aot | =" me = 7, — 1,4 1 130 Mar. islt 10% Dee: 13 
Chicazo St. Paul Minn. & Om | i re f 37%| 3814 Bxlgl 3sly 38, 3H 38% $8, 88%) 88% 8 BY 12/125,237/ 63% Mar. 6| 8919 Dec. 18 
f.|*104% 10549| 10 0 ‘ on ‘lesan ° ans > 39%) 5,520) 21 July 30| 39% Dee. 
Gleve, Cincin, Chic. & St. aget 71 7144| 2% titel St ‘ ain 7h 7. 7 106 106 107 | er? F7%6 jan, th 107 7 Dee. 18 
2 5 PRB 93° 98 | ; 9814 934 243} 7248 72%) 14,620 56% Jr sept. § 
Columbus Hocking Val. fTol. Z8lg ee 234 28%4| “33 "Oi le 96% 93% ee Sener Saeaes eee ee . 50] Sg July 30) ji aa 
Delaware & Hudson.......... sae na "| nant tee) tee anil 1bete taal tnee tena tree tneel 208.2 July 31) 34% sept. 28 
Delaware Lackawanna &West| 13848 13542 | 137% 138%5| 13848 1385, 19812 1365, % 123%) 12575 124%) 6,166) 11434 Nov. 16 14112 Sept. 5 
Denver & Rio Grande.....-. a ee | LBBMe LB ote) 138% 1BO%) Last 129%) 180% 140%) 96,6511 130% July 27|145% Sept. 21 
Ba oideas sonses 433 %l * 4: ‘ 5 ‘ sh 4s oes 3 y 30| : et. 
_—— - Va. oan éis 6G “Gla ° 4 Fi ee “4% 44% a5 45 454 40% 400 OS saly Sol 637, ton. 14 
Do 1st pref. *40 45 | *40 45 | *40 45 | 42 42 42 Ra m,. win 500] 5 July 30} 814 Jan. 14 
De Pret] 13% Ist! 13 13 | 2% 11 | 12 vo | “12% 50 | “42 ow 100} 40 Dec. 9| 66 Jan. 14 
Evansville & Terre Haute. | SA ey ead cence! Pes | vig 20 « indies i4 i238 V4 400} 973 July 30| 19%¢ Jan. 14 
Great Northern, pref 518° iii! 110% 150° | isa” 193° | 134" Aeatel dase cae%s| dase lilg Keb. 5/129 Apr. 2 
linois Central........... _ 105% 107 | 106% 10715, 107 107 107 tea tl lonie tore] 2000) 72 Jan. Ie 26% Dec. 17 
Eowa Central..222200000000002. 12012 | 1s 11%) 07, 1074s) 102 1074 107% 107] 7. 28) 90 Mar. 9/107N Des. 18 
> 35 | § 34% as aay ot | gen eee) Cee 8 g. 10) 1233 Dee 
Lake Erie & Western 20 Stn 2Op 30° 30 “| = ae, con ee = =* 5,426 20 jon 10) 35% Dev. 18 
es 7%! 67% 67141 675 68%! 67% 68 4 6E is L 2: 5,597| 1219 Jul 3i| 241 
Lakeshore « Mich. a 124% 12516 1243 125 2 125% 135| “s Z38 133% 193% 135% 128% 195% 4,684] 53 *Suly 31) gon Sept. 23 
> iemyeteiams tein 6 9645] *95 . “95, oF | 4 23 5 24 25% 7,115) x105% Jne 30/1261 
on Ly qh awree  eapebaag 0% 30% =* oan Son Eel . wee aoe 96 951g 9519 670 = Sen. 3) et aeah 3 
Poutsville & Nashville co] 24% f4%4| *23¥9 B4le| 24to sal Sat Baie] *ea% San| Same sae] Aoioge] Ode Aus 14) 82% May 
Manhattan Elevated, consol..|*------ 102%| 102% 103 | 102 104 |x102%104% pe 24%] 24% 24%) 2,037| 18 Mar. 9| 2949 Apr. 27 
Mexican Central SEITE ES 224) 21 21%] 21 21%) 213g 2114] *21 teh 12149 Sie] Saee) 6, fey 30/109, Apr. 
chigan Ceutral.............. *1084g 10949! 10812 1087%/ 108% 1091 « 12] 2-900) 17% July 29) 25% 8 
Milwaukee Lake Sh. & West..| 8974 897| 8912 891 Son core) ene eel tia een os foe’ saeel Sreaer 30|10975 Dee. 9 
Bo pref. 127 1277, 12719 128 129 919! 12910 130 1309 1: at 92 4,000} 70 May 21| 93 Jan. 15 
Minneapolis & St. Louis...... "Slo 8%) *8% 9 *S¥g 9 8% 83 87% Sit 180 ee 4,764) 9819 May 19/131 te Dec. 17 
Do ref] *18% 20 19 19 “19° 20 19 A, 191 ‘et =" ont 700| 3% Aug. 3) 9% Nov. 25 
Missouri Kansas & Texale "| 16% 16%| *16% 17 | “16% 17.| 16% les] 17° 17°] 17 17-1 Sasi aie Mus. 14] 20 Bepeas 
Do pref| *25% 26%| 26 26%) 26% 26%) 26% o78 2619 26 aé 27. 555} 11le Mar. 14} 20 Sept.18 
Missouri Pacific............... 55% 5716) 555 5753) 5716 58 571 a 5 6% “/ 27%) 8,003) 19% Mar. 6| 29% Sept.17 
Mobile & Ohio...2222200020222; “140, 42 | 40. 40 |*...... 41 39° al 2% 58's) 52s SBM) 35,947) 54% Oct. 2) 77% Sept. 21 
ashy Chattanooga&St. Louis 136 92 *90 92 *90% 92 94 K +4 oats oat , 193 2 26 Jan. 2| 45 Sept. 21 
entral & Hudson. 61g 11714} 1155g 11714) 1174 1 q ; ‘ 55) 79% Aug. 17 110 May 3 
Mow York Chic. & St, Louis .| 20% 20%| *20 21% ‘2014 Bile 117g 11s *20Ig Bi | 20% 2h” 89,673] Gilg July 28/118%9 Dee. 15 
pe 1st pref. "80 89%] 8012 80%] *7929 8012] bO'5 80%/ *79 BL 20% 21 | 1,012) 11% Aug. 7) 22% Oct. 18 
“ 2d pref| 43. 43 | *42¥2 44%] 43% 43%) 43% 43%) *43 44 | 43% 44 100l Se Jan 3] 47'e Oct, 14 
ow York Lake Erie& West'n, 30% 31 | 30% 31 °| 31 31%| 30% 31%4/ 31 31% Sie Sco see tee stl ee 
je estn 30% Bhi] Fou Fi] 71% 71%] Ze 71%] Zile 72% 72% 73 | “'Tiol d7istune29| 73° Dee 18 
ew York & New England...| 37% 37%| 37% 39 | 38% 3913| 39 39% 3% —397| 3949 40 AIG) £7% dune 30) 72 Dee 16 
New York New Hav. & Hart. *226 230 |*226 229 *296 230 227 228 *227 229 8 "227 22: 21,025 31 July 30) 43 Sept. 21 
New York Ontario & Western| 2019 20%| 20 ~20%| 20% 20% 20% 20%| 20% 20%] 2 20: re Oa 
New York Susquehan. &West.| 9% 9%4| *9 9%] 92 9%! 9% 9%| *9% 9% a0 7Ou] 12,560) 16. July 90) S880 Bees 2 
Do pref.| 38% 38%] *38 39 | 39 397) 3919 39% ane, seal] an” seal 24as) Stesaly 20) Lines 
Worfolk & Western............ *15¥g 17 | *15%9 16%| *15 17 °| *15¥g 17 /| “16 17 | *16 ma |e eS eee 
onan piet| *31.” 522] “50% 51%] *50% Site *51 51%] 52. 52. | 52 52%) “S96 13 ane wl itt ton 
orthern Pacifie.............. 244 241| 23% 23% 23% 24%] 24% 24%) 245 2a%| Zito 24% 220) 46s Ae 36| 30% Bopt 22 
Do pret] 67% 68%| 66% 67%| 66% 67%| 675 687| 68% 69%! 683 69) G.018) 2010 July 3e| 7am eee at 
Stn iittala nn) csrase ence 23° 23%] 24° 24 as 8} sean " 842 6914/106,005) 5812 July 31) 78%: Sept. 21 
‘Ohio Southern -...-........... 174% 17%] +17 19 | *17. 19 | +17 «19 | *17— tia a tie nee: rte 11} oom Geoe It 
@ Oregon R’y & Navigation Go.|, 76 76 | *78 80 | 79% 79%] ‘78 80 | 7840 78%] 78'0 79%) “396 4 fon. | a2 * dene 1a 
Oregon Sh. Line & Utah North|*------ Bicep ont ge Zeit] “Seip Saul sare sar] gam camel aa00| So Je 8190. Ape. 38 
e Peoria Deca-ur & Evansville | 2019 20%| *20. “21 | 20% 20%! 21 21 | 20% 20% ate Sint Lies 12, fe oi oct Omkee 
Phila &Read.vot.trust.cert,| 38% 38%| 37% 38%| 38% 38%| 38 38% 38% 39%) 39% Shi) 1-945) ieiedem. 7) thie Coen 2 
Pialiarg Cink. Chic. &Bt.1.| 27% 27%) “ze Ba) 22% B77 “27 27% ae a ee eee he ae 
ref| 63 63 | 63. 65 3 64 | 6 “63 «6 4 OG UP agen B% ben 
Pitts. & West , pref. tr. darts. coccce coccs pores 36 boo Rees mid _ $8 38 37 37 ‘945 - 6 esa news 
ichmond &West P’t Terminal Iii 124s) “11% 12 10% “Ti7%| “Yi “Ti&] 10% 11% i” ai 43,597 ao 2| tous Fol 3 
ref. 2 | 51 51%] 49 5 3° Nov. 27| oy 
Bio Grande Western........,.| “4 41a 429) “41 gait] «dtig Sato “41 azigl “al azuel “al dang) 281) 23 Jan. 7t| 4a May 2 
pref 72%| 73 73 | *72% 73 | * 73 | *71le 73 2% 72%| “330 - 2 mA 
“ee snp lait 2 P 71lg 7: 72% 72%| “330, 5544 J 2) 75% Ber te 18 
Bt. Louis Alton & T. H., pref.|"12 fie 112 126" 112% ae — 126 11) 28 a x100% July) 114% Apr. 1 
Bt. Louis Southwestern ..... “2 9 tothe 8 8 "gig 2B lg Big] *8 Big + igh 7°" 25 “| teas AS Oar 98 
Do pref.| 1522 15%) 15% 16%) 16 16 | 15% 15%] 15% 15%) *15% 16 1,197| 12 Aug. 4| 19% Oct. ro 
‘St. Paul & Duluth............. “414 43 42% 42%) 42% 425%) 41% 4244) 4219 43 4344 4519) 6,940 24 og 5 i Deo. 18 
Do ID cacy iia *100 102% 104 104 | 10349 103%g| 104% 104%) 105 106 1/570 Tan. 13 106’ Dee. 18 
Bt. Paul Minn. & Manitoba...| 114% 114%)| 114 114 | 114% 114% 114 114 | 114 114 |*114 115 qe ee se oo iaoe os 
Southern Pacific Co "| 39%, 39%) 395 39%) 3942 39%| 39% 39%| 39% 3933) seal ous at Sn 1s cee 
Texas & Pacific i Bom 30M) B0re 20%) See 20%] Fak Tiel Tie tial 2767 ox Dec. -2| lecssept a 
Toledo Ann Arbor & N. Mich.| 174 17%| 17% 17% 17% 17%) 17% 17%] "17% 18 | (18 is] 1112, 13 dune30| 21’ Sept.ai 
Toledo & Ohio Central........ | *44 47 | “44 46 | *44 46 | *44 46 | “44 46 | “44 46 113) 12 Dee 3] Ol Jen is 
Do pref.| *80. 86. | *80. 86 | “80 86 | ‘80 86 | *80 86 | 80% 80%) “18 Yi) +4 Sune §| 88. Feb. 16 
Union Pacific .............-.-. 407% 41331 40% 4153 41% 42 |} 42 42%) 42% 43 | 427 3p A ee 
Union Pacitic Denver & Guif.| 16 ca 16° 18 i7° i7 | is 18 ‘7m 1 g 43%) 43,765 3244 Aug. 11' 52le Apr 28 
Sto isnsesaonanan 16, 18s] 13% 13% “125 L5¥e| 13% 13%] “12% 19%) 13% 13%] 1408) 14, Ane 1 Seem oe 
De 5 27% 27% 275 28 | 27% 28° | 27% 23 °| 27% 28 | 28% 29%, 16,225 16% Jan, 2 34 Sept at 
Wheeling & Lake Erie........ | 36° 371s) 35% 364 36 36%, 36 37 | 36 37%| 362g 367 6,610, 2934 July 30% Bept, 23 
Do pref| 76 76%| 76 76% 76% 765 761 76%| 76  76%| 7648 76% 3.705 4 30 80" Bent. a 
Wisconsin Central Co......... 17 17 17 17 “17 172 *17 17% 17 17 “37 1 oO] is suly 30 i ta 
Py any Stocks. } | ss — ae = paahcpacinia 
merican Cotton Oil Co...... | 29% 29%) 29% 2933 29% 3048 30 30%; 30% 31 | 31 7 1, Je 
pref.| 56 56 | 55% 56% 57 57% 58 58g 33% 59 | 30° go” aid Bats Jan, 3 30° ees 8 
am. Sugar Ref.Co. temp. etfs. 88 B89 8812 B94 83's 59% x33% 84%) 83 83%! 84 847% 17 ‘si 5714 Jan, 17, 93% Bept 3 
8 . 9 1, € | 6 Plo ‘ Ye 4 . 
ulenee Ges Co. trust rec’ts. | 6376 Séte 63'3 65 | 6548 66% x 66% 675, Sole 6716! 86 87 mi oa Jam, 2 87% Dee’ 1b 
orado Coal& | 33% 33% 34 | 33% 34 | 33¥9 34 | 33% 33%| 33% 34 500) 
Consolidated ee ee *96% 9744 96% 96% 967% 967% 965 5 } 3 3% 96 5500! gan, July y e101 Oot. 20 
Pistilling & Cattle Feed’gGo.| 61% 615 60% 62% Gl% 62% 61% eon gis oe "| + he rats 26,289 ain ree. 3 ort Dee. ie 
ison General Electric...... "94 95.) 94. 95 | 94% 95 94% 95 °| 95 95%) 95% 96% 3.475) 88° jan, S41” pee : 
ational Cordage Co ......... | 92% 9219! 92% 92%) 92% 92% 92% 921g) 92% 92% 92 925% 4:707| 73% = 11 ion moe 
ogi aistiaias pref, 100%8 10035 100, 101% 100 100 10013 101 |*100%3 100%, 1007, 10073, 655 07 * Nov. 9 110% May 27 ; 
ead Trust.......... 7 @ 17% 17%, 17 % 1753 18%] 17% 18 | 18% 18%| 9,338| 14% July 28 21% Jz 
North American Co........... 17. 17%} 1648 17 | 1 7 ; 3 71 3,47 SB suly 2e oct e 
Oregon Improvement Co ..... *24lg 25le “35” 26 | 25" 27 “35 * 36° pois 255 boa 23% 500 tk eg ; Z1%0 Oot, 5 
NTE oncacccmntintsnoncass “30% 37% 36% 36% 37, 37, 37, 37%) 374 37% 36m 37 | 1.31 Sit Jam, 26\ 41m Fen, 25 
Pipe Line Certificates’ ....... 58ig 59 | 58% 59%! 599 59s 32x] 32c8 Sart] Seis B9tal14e,000| Sit Aug. 7 81. Feb. 1g [ 
Pullman Palace Car Co. 179% 179% 179 179% 130.7181 | 18910 1pau4| 18119 182 | 185 "185 "| | 2,426/172 ° Aue: 1.196% Jan. 12 ; 
on Certificates. ...; 9 3 95 5 5 55g) 4% Nov. ‘ 
Tennessee Coal & Lron a0 eae *39 391g > 39 35° som a3 on oe 30 } soe 955s! 141,000 Hh aay simon as 
Western Union T pref., “95 100 1 +95 100 | *95 100. *94 loo | +94 100 | .... a) 1610) 3b Jan, 6] 90 Bonk. dt 
ita » © . —-— gael sm. boil Laan ae kU 5. r 
poste n Union Telegraph 82 82 Rilo 81% 82 82%) 8233 82%! 8233 82lei 82% 3 | 4,672! 76 Jan. 2| R85lo8e <4 14 
These are the prices bid and asked; no sale made § Prices from both Exchanges. x Ex div. =“ 


























































































































908 


THE CHRONICLE. 








[Vou. LID, 








BOSTON, PULLADELPHIA AND BALTIMORE STOCK EXCHANGES. 





Active Stocks. 
4% Indicates unlisted 


te Share Prices — not Per Centum Prices. 





Monday, 


Tuesday, 
Dec. 15. 


Ww pinesteg, 
ec. 16. 





14. 





Range of sales in 1891, 





Lowest. | Highest. 





Atch. T. & 8. Fe (Boston). 100 


Atlantic & Pac 100 
Baltimore & Ohio (Balt). 100] 
let preferred 100 


2d preferred aa 


42'5 43%e| 





100 
Boston & Albany: Bos!on).10 0) X 


Boston & Lowell 100} [76% 17649 
Boston & Maine os 100; 164 


i of Mass. a 100) 
eferred ad 100 


34 34 
Chic. Ree 5G. ae 100! 10453 105 
Ohic. Mil. & St. P. (Phil.).100} 77% 72 


Chie. & W. Mich. (Boston) .100 


Cleve. & Canton 100} *: 
Preferred. . os 100) *19 
Fitchburg pref. « 100} 5 
FL.& Pere Marq. “ 100) 
Preferred = 109) 
Hunt. & Br. Top. (Phila ). 50) 
Preferred 50| 4712 47 
Lebigh Valley “ 50} *49% 497] 


Maine Central (Boslon).100) 120 


Mexican Central “ 100 

N.Y. & N. Eng. a 100) 
Preferred. . nas 100) 

Northern Central (Balt.). 50) 

Northern Pacitic (Phila. 1 
Preferred 


10 * 

Old Colony.... (Boston). 100] 164 

Pennsylvania,. (Phila.). 50) 551g 53%) 551g 
ad 


Philadel. & E 

Phila. & Reading o 50} 
Summit Branch | (Boston). 50| 
Union Pacitic 100 


United Cos.of N.J.¢Phila.)100 *225 


WesternuN. Y.&Pa/(Phila.).100| 


Miscellaneous Stocks. 


Am.8ug’rRefin. (Boston) puuietal 

Preferred...... anal 
Bell Telephone.. “ 100) 
Bost. & Montana “ a3| i 


Butte & Boston.. o 
Calumet &Hecla “ 33 
Canton Co....... (Balt.).100; 
ConsolidatedGas “ 100) 
Erie Telephone (Boston).100 
Lamson StoreSer. ‘“ 50 
Lehi’h Coal&Nav. “Fhil., 50 
N.Eng. Telephone / £ost’n)100 
North American. (Phil.).100 
Tnemson-H’n El. -( Bost’ n) 25 
Preferred.. ..... 25) 
WestEndLand.. “ 
* Bid and asked pric es; 


he 34%) 331g 334) 33 
A' 1053s! 


| eaesce eves no] 44 44 44 44 


6 |  ¢ *5lg 6 |* 
nee "SS uae) 2 
76 | 761 7 78 7 
2714] 273g 2719| *26% 23 
8249) 82 | eae 
251g; "25% ....../° 25lg 25g 
er 8 | 48 48 





67 
164 1614's 165. 16415 165 
55 





8814 89 887% 89%41x83% 8453 


me 15 14% 14%, *14% 15 15 
256 1. | 260 260 259 2: a 260 260 
53 60 60 50 


no sale was a... 


4% 


17 *16 17 *16 17 


33 
10553 10578) 105% 10614 
78%3) 788 785 781g 7914 





Te D <ace UP. Paances 
24 23% 24" rn 2443 oy 
5g} 67 749} 6712 637% 


533) 55'g 557 be. 56 5612 


at Coote 5a 5%| iain einai 
in| 4153 4153) 41% 42 42 425, 
eee "296... "SSB cc ccs +296 
8] "7% 8 77% «68 





9719) 9642 97 | x90 91 


200 | 200 200 | 199191991; 198 
36% 37 36 


37 36% 36%! 





60 
43') 43% 4334) "43 44 
441) 


44 42 
17 | 16% 16% *16%..... ° 
4814) *48 45% 48% 48% 
50 + oe 50 | 
1644) 167% 1672 1673 16 8 
*844| 4934 4913) *4833 4876) 





16%) “16% 174| 17 173g 
| 


42% 431g} 427% 4319] 43 2419 Mar. 10 

4% 5 “4% *4: 

86 «8G | «86 86%] *85¥g 8610) 
ee ae ore *131 
200 | 200° 200 | 199°” 206 
1761g 17619| 17612 176%)*176 177 
165%] 167 168 | 167 168 





43% Mar. 20 





31 
94 





20% July 30 
5,963 58% July 31 
5161 Nov. 416819 Apr. 28 

360 495g May 19| 57 Dec. 18 
15,699) 24 July 30 


19% lyoitse1915," "332 1215), Aug. 





2 230 240 








, 14 Nov. 


414 June 9 653 Aug, 


300; 85 Mar. 4/104 Oct 
237/127 Jan. 7\131 Apr. 
}113 Jan. 6, 
1192 Jan. 3) |205 Jan. 
230/17219 Jnne 12) |1831 Feb. 
40} a 57 July 10/2091 Feb. 
15 Nov. 2!| 20% Jan. 


119 Apr, 


9 Nov. 30; 40 Feb. 


757 Mar. 7)107 Dec. 
51 Jan. 
41 Mar. 13| 51 Jan. 


5 Mar. 14| 71g Sept. 


6914 Aug. 14 85% Jan. 
1s Mar. 19 
65 July 30) 8653 Apr. 23 
17149 Jan. 2{ 28¢ Sept. 22 
49 Sept.21 
57% June 4) 5114 Sept. 22 
1,487115 Dee. 14146 Feb. 11 
137! 1744 July 31; 25 Sept.19 
July 31) 4273 Sept.18 
July 31,116% Jan. 15 
63% June17; 71 Aug. 31 
30% Sept. 21 
7814 Sept. 21 


| 58% Jan. 17 9353 Rept. 21 
5,660 841g Mar. 11) 97% Sept. 22 
j Aug. 27'220 Jan. 14 
3612 Dec. 10, 50 ~Sept. 2 
13. Nov. 7| 20 Sept. 
July 31280 Mar. 31 
4914 Jan. 27| 6219 Sept. 
42 Aug. 1| 49 Jan. 14 
42 Dec. 16) 50% Mar. 31 
15 Mar.30; 24 Jan. 
4ito July 31) 50% Oct. 23 
47% July 30| 53° May 
SA peg 2128 Oct. 
x3814 Aug. 


J 








Inactive Stocks. 





Prices of Dec. 13. 


Atlanta & Charlotte (Bualt.). 


Boston & Providence (Boston). 
Camden & Atautie pf. (J *hila., ). 
CR ciccaccaene 


let preferred..... ° = 

2d preferred....... = 
ventral Ohio........-. (Balt.). 5 
Charl. Col. & Augusta “ 1 


Zonnecticut & Pass. (Boston). 
Connecticut River. 

Delaware & Bound Br. (Phila. ). 
Har. Ports.Mt.Joy&L. 


Kan. C’y Ft. 8.& Mem. (Boston). 


Preferred . 
K. City Mem. “& Birm: “ 


Little Schuylkill..... (Phila.). 
Manchester & Law.. (Boston). 
Maryland Central.. (Balt.) 50 
Mine Hill & 8. Haven (Phila. bs 


Nesquehoning Val.. 


° 50 
Northern N. H........ (Boston) .100 
North Pennsyivania. (Phila.). 5 
Oregon Short Line.../Boston).100 


Parkersburg ....... --- (Batt.) 5 
Pennsylvania & N.W. (Phila.) 5 
Raleigh & Gaston.... (Balt.)100 
RR ETE (Boston). 


Seaboard & Roanoke. 
1st —- 
West End.. 
Preferred 
West Jersey 
Weat Jersey & Atlan, 





Western Mary iene... (Bait.). 5 





Wilm. Col. & Augusta 
Wilmingt’n & We , on “ 


Wisconsin Central... (Boston). 
iad 


PROGETOM, .cccceccce 
Wore’st.Nash.&Roch. ad 
MISCELLANEOTS, 


Allonez Miuing...... (Boston). 
Atiantic Mining...... 2! 
City Passenger RR... (Balt.). : 
Bay State Gas........ (Boston). 5 
Boston Land......... “7 
Centennial Mining... * 

Fort Wayne Electric? “ 
Fravklin Mining..... = 
Freuchwm'n's bay L’nd - 
Huron Mining........ ~ 
Illinois Steei{ ........ “ 


Kearsarge Miuing.... + 


25 
Morris Cana! cuar. 4. (Phila.).100 


Preferred guar. 10 . 
Osceola Mining....... (Boston). 
Pewabic Miniug...... 
Pullman Palace Car.. = 

incy Miuing....... yes 

marack Miniug.... - 
Thome’ nElee. We: \’e4 ned 


Inactive stocks. 








Free. Elk. &M.V., 


(Balt.) 
Boston) 
(Phila.). 





learfield & Jeff., 


Genera! inort. 
Lehigh Val 
‘ 





Thom.Europ.E.Weld{ (B aston) = 
Water Power......... 
Westing. El. tr. rec.7 sat "30 


4 


nds—So 


Bo ston. 
At.Top.&s. Bs 100-yr. re g. 1989, J&JI 5 


100-year income 5 g. , 1989. Sept. 


Burl. & Mo. River Exempt 6s, Jas 4 
Non-exeuipt 68........ 1918, J&I > s 


Bt i codancses Sneges 1910, J&J { 


Chic. Burl. & Nor. 1st 5,1926, A&O £ 


Me BNORG. Gen cocccosces 1918, J&D ° 

Debenture 6s......... 1896, J&D * 100% 
Chic. Burl.& Quincy 48..1922, F&A 

lowa Division 4s..... .-1919, A&O § 90 


Chic.& W.Mich. gen. 1921, J&D ' 
Consol. of Vermont, 5 53.191: 3, T&T § 
. Current River, 1st, 5s..1927, ame 
Det. Lans. & Nor’n M. 78.15 107, S&J 
Eastern Ist mort. 6 g., 1906, M&S * 
Ist, 68.1933, A&O & 


Unstamped ls t, 6s....1933, A&O § 


ae Cc .&Spring., lst, 52.,1925, A&O § 
’. F. 8. & M. con. 6s, — M&N 
’. Mem. & Bir.,1st,58,1927, M&S 4 
RC ste Jo eC B. 78 1907, J&J 


tock & Ft. 8., lst, 7a..1905, J&J § 


Louis. E v.&St. Sas Ist, 6z.1926,A&0 * 107 


| ey ee 1936, a&0 | 86 
2 Mar. H. & Ont., 63..-..1925, A&o ¢ 
Extem. 66.........-06 1923, J&D 4 
Mexican Central, 4 @...1911, J&J 
lst consol. income ¢,DOR-CulD, > 







2d consol. income 


N.Y. & N.Enz., 1st, 73, 1905, J&J 
Se SEG, We. cciccnncace 1905, J&J * 


2d mort. 
2d wy : 
* 





Ogden. ‘ 

Ine. és. Sccece cocccecceceoscs “19: 920? eoscelaeeso 
Rutland, lst, castes 1902, M&N 6108 

et ee 1898, F&A | f 


nds.— Philadel shia 


Bo 
Allegheny Val.,7 3 10s, Ls96, J&I_ 
Atlantic City ls fh 3 eo 1919, M&N 
Zelvidere Del., t, 68..1902, J&D| 
‘atawissa, 7 ee 1900, F&A! 1 
shar. Cin.& ( hic.1st 5g,1947, Q—J! 
lst, 68.1927, J&J)} 117 
fonnecting, 68...... 1300- O4, M&s| 
Del. & B'd Br’k, 1st, 
Easton & Am. 1stM., 
Elmir. & Wilm., Ist, 6s 1910, J&I.! 
&O, 10144 


Hunt. & Br'd Top, Con. 58.°95,A 
Lehigh Nav. 4%gs8....... 1914, Q—J' 108% ...... 
jf Ft aaa 1897,J&D 109% 11 Og 


figs, ¢.1924,Q—F 
ley, 1st 6s...1898, J&D 








5, eee 1910, M&S 
Consol. 6.............. 1923, J&D 
Nerth Penn. lst, 7s....1896, M&N 
Gen. M. 76.............1903, J&J| 
Pennsylvania gen. heoeaue: 1910, Var! 
Consol. 63, ¢ a  * Var! 


_ Bid. |Ask, 















R313 Perkiomen, is ts " 
2 ee mn. M.. 5y.,2920, A&O 
<oopaes 1920, A&O, ......, 100% 
Phila & Read. ne w4g.,1 15%, J&I' 851g Bg 
Ist pref. income, 5g, 195%, Febl' 71% 72% 
2d pref. income, 5 g,1958,Feb.1; SL% 5i7% 
hy ~wrlenateaetaateeds Feb. 1 86% 37 
peberacoseneenoes 1893, AZ&O, 105 
Racowna 1911, eH 123 
Conael. mort. Ge a EE ennand” msamine 
Improvement M.6 g. 
Cou. M.,5 g. -_ he dy 1922,M&N_ 1025 
, 4s. oo A&O) 





. ” 
6 g.1é 36, F&A 56 60 


Pu'koopaie ido 
SchuyLR.E.Side,lst5 g.1935,J&D 105 105% 


Warren & Fan, lst,74,18 gu, F&A. 10344. 


Bond s.—Baltimore. 
Atlanta ac harl., lst 7s, 1907, 7&)) 117 


Baltimore & Ohio 4g., 
Pitts. & Conn., 5 g. 
Staten Island, 2d, 5 g. 1926, J&J 

Bal. “oes. W.,1st,4149¢.1990,J&J| 104 105 

wey Ser. A. ,6g 1916, et YR a9 

» SO Beccccecece 1916, J&! 

gD Becescnaces i916, J&1i 










Oxt.&Clark. sint.gu.,6 ¢.1937,M&N 
Piedm.& Cum., 1st, 5.1911 F&. 
Pitts. & Conn i. 38 st 7s Leis, JA 





78.1905, F&A 126 


58.1920, M&N; 108 , Wilt. aes nN ait 





Ic he nape ake ‘Gas, 6s ) 
aa. Gas, 68.......... 910 


..1919, Var 112 ,| eka 





Collat. Tr. “tie g * SRE 1913,J&D 9219)..... 
f ¥..€ 


1906, J&D 1‘ 208 
1939, A&O . 


1897, Ag i 





1900, F&A, 115 


1s ramen? se J&J) 106% ..... ° 
connsted 1894,A4&0/ 1OL .. eee 
7 #$117% 
SOOERS GB. o0.0<ccesees 1900, A&O| ...... luv 
1935, CC ee lescoas 
-1925, F&A, 105 os 


14% 30, Mes 





| oumeen 100 
a 100 
SA J} 114% 115 
.-1906, M&S} 116 |..... 
---1911 Mé&=} 115}9).. 
- 1916, Mé& }2 ‘ 
1921, MA " 
11925, Mez=j 101% 102 
-1¢i1,J&J} 107% 108 
Lat JNJ f seeees -cocse 
1910, J a BED tienen 
U 
City Hall6s 1999, 9- J} 115 116 
909. Q—J} ...... ae 
-1902, J&3i 116 |.....6 
< 7) ee hae 
9G, MXN] 12245 123 
.-1980, J&I} 100 1001, 
y 32, Jui] 71 72 
ee 1900,J&D} 105 10548 
1 ,J&DI 113 tr 
1939, T&T 93 
200001913, AKO} 10 6391107 





1 Unlisted. § Ard accrued interest., 





{ Last price this week, 





4732 Sept. 21 


we 
on 





272 Sept.19 


3514 Oct. 12 
4 yng 
41 Feb. 5 cia A ug. 31 

450 3214 Aug, 11! 
20,139 222 July 31 230 Feb. 
644 July 31 


5233 Apr. 3 
97, Sept. 18 


| 5238 Sept. 23 
2414 Aug. 14| 27 Dec. 14 
2, 2433 Apr. 2% 








tad 





DECEMBER 19, 1891.] 





THE CHRONICLE. 








909 











Range (sales) in 1891.| | 
RAILROAD AND MISCEL. ss 


Lowest. | Highest. | 


RAILROAD AND MISCEL. BONDS. Inter*at 


Lowest. 


NEW YORK STOCK EXCHANGE PRICES (Continued),— ACTIVE BONDS DEC. 18, AND SINCE JAN, 1, 1891. 
| Clos’ ng Range (sales) in 1891. 
| Highest, 





AtTop. &s. F, —100-y 


Atl. & Pac.—W.D. ine., 61 9% July | 16 Sept. 
108% Apr. {112% June 
10219 July | 10852 Dee. N.Y. & Harlem—78, reg. 1900! 
951g Jau. |10044 Dec. | |N. Y. Chic. & St. L.—4 g.... 
Jan. |118 Mar. | |N. Y. Elevated—7s....... é 
123 Mar. | |N. Y. Lack. & W —1st, 6: 

(107 Jan. |111% May | | Construction, 5s. 
108 July 113° Jan. 
92 Aug. 
iter July 
.| 107% Aug. 
. 110% July 
941g May 
65g July 


p £ 
Brook!’n Eleyat’d 1st, 6, 7 
On. — —Ilst guar., 58 


iboag & J10853 





"111919 Nov. 








ye mortgage, 5 £.. 1987 J — J O94. 


Leh.&W.B., mmoag as’d 


An. Dock “& Imp , 58. 
Centra! Pacitic—Gold, 6s- 
Ches. & Ohio—Mort., 6 g.. 


&A.Div., Ist con. 2- 4g. 


Ches. O. & Bo, w.—é rT 

Chic. Burl. & Q.—Con., 78. 
Debenture, 5s4..........-- 1s 
Denver Division, 48. 
Nebraska Extension, ‘4s. 


a.|162' Aug. |1 
111749 July (1: 
b.| 95% Aug. jl 


Consol. 6g. bc dendeinantiintine tie ‘1s 

General consol. Ist, é 
Chicago & Erie—1st, 4-5 be. 

ee eas If 
Chic. Gas I. & C.—15t, 5 


1st, Southwest Dive Gs.1 
1st, Ch.&Pac.W.Div., 58.16 
Chic. & Mo. Riv. Div., 5s. 
Wis. & Minn. Div., 5 g..1¢ 
Terminal, 5 g¢.........-.- ‘ 
Milw.& North.—M.L.,6s. 15 
1¢ 

Chi ic. &N 1.W.—Consol., 


no 
wa 
F3 


Sinking fund, 68 
Sinking fund, 5s 
Sinking fund "deben., 5s. 





1929 A& 0 108%p,/105 
if N 


Chic. Peo. & St. Louis—5 g. 
Chic. R.1. & Pac.—t6s, coup. 
Extension and col., 5s... 
Chic. ag ie 
Chic. 8t. P. M. & O.—tis.. 
eanee &C anton—5 . 


hhh hie of he) El) 


ae ora 


General cousol., 6@ 
C.C.C.&8t.L.—Pe0.& E.48.1¢ 
eS ea 
Col, Coal & Iron—6 g 
Col. Midland—Con., 4 g... 
Col. H. Val. &Tol.—Con.,5¢.1 
: 


Denver & Rio G. —Il1st,7 6-1 
Det. B. City & Al me vere 


Dul. & Iron Range—5 D8. 
Dul. So. Sh. & Atl. —Sg.. 
E.Tenn.V &G.—Con., 61 

Knoxville & Ohio, 6 g.. 
Eliz. Lex. & Big San. —6 = 
Ft. W. & Denv. City—6 g.. 1921 J 
Gal. H.&San Au.-W. Div. 1st 5g. M 
Han. & St. Jos.—Cons., 6s. 191 1M 
ilinois Central—4g 
Int. & Gt. 


Cou 00, 6 £., trust rec.. 


Kentacky Ce ntral—4_ Bias 
Kings Co. E].—1st, 5 g.. 
Laclede Gas—lst, bg 
Lake Erie & West. “08 a 
L. Shore—Con. cp., 
Consol. coup., 2d, 18.20. { 
Long Is!’'d—1st, con., 5 ¢.. 
General mortgage, 4 £. 
Louis. & Nash.—Cous., 78. 
N.O. & Mob. 1st, 6£ 


0. Posen 
Roo Te sedalncaee ¢ 


197 4 & J 109 


— 
ee OS 


—— 
New Ne 





Oe Gy 
— 
NOKrDSK eH eKoe 


S. - Bt. L. & Texas—6g. 
Metro.  Ravate d—lst, 6g. 
1 


a ee 


nae 


Mich. C ent.—lst,con., 78. 
Mil. Lake bh. aw Ww ry = 6g. 
il 


a 





Marte 


Mo. or ee con., 6 &. 
Ce 1¢ 

Pac. of Mo. — Lat, ex.,4g. 
1 


Ce A De 


PPERL 2 Fr 


: 
~- 


Mobile & Ohio—New ,68.. 
General m uortzage, 4s... 


2 | PEPER ERROR REREEE RRR RET 


i= 


’ 


aD « oy t q « 
| Fa ey fa Be ae ee i PO Cee 


* indicates price bid ; 


75 Mar.! 8514 Dec. | |Mash, Ch. & St.L.—1st, 7s. 191 

3833 Mar. | 66% Sept.) | Con., 5 g...........-.--.- 

N.Y. Central—Exte nd., 
lst, coupon, : es ar 
De ahe 2n., 58, COUDp., 


July | 75 Jan. | 





July 


Sknaneo 


242 Apr. | | General, 2d, coup., 
86 Bept.| 95 Jan. | General, 34, coup., 
July | 89 Dee. | | Consol, wort. ce 
10853 June |116 Oct. | | Chie. & N.P. ~ ist, 


b. /118% Nov. 121 Jan. North. Pac. & Mon. ae" 
b.| 95 Jan. |100 Apr. North. Pac. Ter, Co.—6 g.. 
Apr. | 96 Dec. | Ohio & Miss.—Cons.s.f.,78. 1898) ' & Jb 3 


June! 4819 Dec, | | Consol., 78......0-.--c000 
| 801g Aug. | 92! Apr. | |Ohio Southern let, 6 ¢@.. 
ap Jan. (125% Dee. | | General mort., 4g... 


10849 Aug. |1154g Dec. | (Omaha & St. Louis—4 g ser 
110) Jan. (116% Dee. | Oregon imp. Co.—1st, ahve 1910) 


| LO4 Jan. [10753 Dee. Cousol., 5 g. 
| 94 Aug. /103 Dee. | Ore. R.& Nav Co. —Ilat, 6 
O5iab.| |100% % July [106 Nov. Ee 


Mar. 10649 Dee. | | Pa. Co.—412 &., coupon. . 
| Sl4July 88 Dee. | Peo. Dee. & Evansy. ria 


. 1074 Jan. (1123g Dec. | | pment gy a ° 66. 
107 Jan. |11249 Nov. | | 2d moprt.,5 @.........-.06 
. 13142 Aug. he Apr. | Phila. & Head. —Gen., 4 g- 1953) J 


June 127% Feb. 1st pref. income, 5g 
2d pref. income, 5 g 
Jan. [109 Sept.| | 3d pref. income, 5 g 
102% July 109 Fen. | Pittsburg & Weste rn—4 b ed 7 
1909 F 3 Ni 1014 bz 1U1 ne Novy. 105% Apr. 4ich & Danv.—Con., 


July (115 Feb. 


Oct. 100 Jan. rae 19% 
| B25 July 100% Jan. Rich. &W.P.Ter.-Trust BR. 1897 
b.|1184¢ July 12744 Feb. | Con. lst & col. trust, 5g. rete 


| 9544 Mar. |10214 Dec. | |Rio G. Western—l1st, 4¢.. 
Feb. oa May | R.W. & Ogd.—Con., ba... 
J» 118 4gb. te June 120% Noy. St. Jo. & Gr. Island—6 ¢.. 
Nov. | 9142 May St. L. Alt. & T, H.—1st, 7s. 15394) 
3 Oct. (132 Feb. DE is Pilinkestssccssess 
July 121 Mar. St. L. & lronMt.—1st7s... 189 


| 73 June 81% Sept. Sis Firs ceraddskesdocansen 
June 29g Sept. Cairo Ark. & Texas, 35.- 
| 98% Oct. (106 Jan. Gen. R’y & land gr., 
| 62 Apr. | 71% Dec. St.L. & Ban Fr.—t ge, U L x 190 | Mt & 
| 75% Aug.) 89% Oct. © Big GERD Bs cccccaccsess 
80 July | 9149 Nov. 6 g., Class C. wthints 
. 11433 June 1194y Feb, General! mort., 6 fg. 
| 77 Aug.) #3 Feb, | ‘St. L. So. West.— 1st, 45,4.-1 
Oct. | 969 Feb. 2d, 48, ¢., income ...... 
291g Jan. 36 Dee. 8.P.M.&M.—Dak. Ex 
| 941g Nov. 10015 May lat cousol., 6 z.......... 11933 J 
» July | 99 Feb. do reduced to 419 4.. 
Nov. 104 Jan. | Montana Extension, 4 g. 1937 


.102 July 1004s Apr. | Sana. peo P.—lst OL. ear 
8 30 b.| 80 Oct. | 95 Jan. 1st, 
Aug. 105 Jan. Seattle a. &k.—1st,gu. 6. 193111 
| 914g July | 9744 Oct. 80. Car.—1 st, 6 g.,ex coup. 1920). 
b. 110 Mar. 11742 Dee. EROOERRIED. sccceccecsccns< er 
| 934g Nov.| 97 Mar. 8o. Pac., ‘Ariz. “6x 
110942 July 118 Dee. bo. Pac ific, Cal.—6 g.... 
68 Mar. 76 Jan. 1st, consol., gold, 5 g.... 
801g Aug. 814 Dec, fo. Pacific, N. M.—6z.. 
78 July 85 Dec. Tenn.C. I. & Ry. —Ten. b., Tat, 6g 
Oct. 10042 May A ae 1917 
T7iJgJune 82% Jan. Tex. & Pac. —1st, 5g 
Aug. 109% Jan. 2d, iucome, 5 _ ieee y 
. 1174gbept. 122% Jan. | Tol. ‘a. A. & NM. —6g..... 
Juve 124 Jan. Tol. A. A. & Gr. Tr.—6 g.... 
110% Jan. (116 Sept. Tol. & Ohio Cent.—5 g 
June, 9249Jan. ‘Tol. Peo. & West.—4g 
Sept. 115% Mar.) Tol. St. L. & Kan. C, 
. 113% July 1204 Dee. Union Pacifie—6 g..... 
. 105% Aug. 112 June Sinking fund, 8s 


3 
> S* 
RK 


. June 113% Oct. Collat. trust 44g 
-112 July ate May Kausas Pacilic—lst, 6 g. 
767 Aug. 5%, Mar. ST Ri ccabescacsnereeds K 
Mar. 113 " Dee Denver Div.—6 B--208 ee 
84 Mar. 101 Dec. lst consol.,6 g 


Aug. 88 Jan. Oregon Short Line- 
. 11153 Jan. 11542 June Or.S.L.&UVLN.—C J 
June 108 Apr. U P. Den. & Gulf con. Sg. 1938 . 


June 124149 Apr. Union Elevated 


Nov. 1084 Oct. Virginia Mid.—Gen. m., 
pe "guar. M & 


June 127 Apr do 

Aug. 105% Dee. Wahash—lIst, 5 D Kener seeewn 19% 39 M & 
74% Jan. 80 Noy. 2d mortgage, 5 g.... 
36 July 48 Sept. Debent. M., series B 


Dec. 111 Mar.' WeatShore—Guar., mane 
July 116 Apr. Weat. N. Y. & Pa.—lat, 5 gl 
June 100 Jan. 2d mort., 3g., 58C........6 
991g Jan. 105 Dee. West. Un. Tel.—Col. 
-112 Jan. 117%2Apr. Wis. Cent. ine 
62 July 70 Feb. BROUNG: TE, sbicced covcce 19% 


55 


| 
se peees 
ceetePeenaren® 


NVY.L.E.&W. — ,con. 7g. 1920 
99 May | | SARE DOCK, 78. .ccccescse 185 





mi 1s 
2de¢ onsol., 6 g. chennai 1969). 


LO8% Nov. Consol. és... 
112%, Mar. | | 
at 7% Mar. N.Y. Ont, & W.—ist, 6g. 


14g Dee. | | oa. OO . cccceuce lf 93y)J & D 100 
543 Dee. | |N.Y.8us.&W.—1s stret., 
6 Dee. | | Midlandof N.J., 

4 June!) Norf.&W .—100-year, SK. “1990! J&J 
4% Dec, | North.Pac.—1st,coup., a6. 1931/4 & Z 115 4b. 


s 1940) A & O 78 
.1935|M & 8/103 
1933|J & J LOS gin 


Cw 





Zz 


Cuz>>a:' 





SESSza5 


~ 
~ 


Z2Z 





— 
~~ 


Ce Cy On BE 


S 


— 
~ 


ic oe POM 


wuubuzzztor>wztrzre 


B&O 


10244 Oct. 
-|100'9 Novy. 
12314 Aug. 


Oct. 


116% Nov. 


|124 July 132 Dee. 
110719 May 
|10344 Mar, 
12744 Apr. 
\110 Jan, 
|123 Mar. 


July 955, Bept. 


24, Oct. 


July |115 Apr. 

July |132 Jan, 
}107% Nov. j109% June 
| 137% Feb, 

June | so 1g Apr. 

Jao, |120  Bept. 


June |107%4 Nov. 


Mar. 


1115 Feb. 


June |100% Nov. 


Jan, 


11119 May 


104 Dee. 
\116 Sept, 


June |100% Feb, 


113) Jan. 


May 
Dee. 


7619 July 
768 July 
Bept. | 
104 July 
1084 July 
107 July 
101'g July 
Jan. 


Juce 


Jan, 
July 
105% Sept. 
Aug. 
July 
100 Jan. 
95 Jan. 
j Jan. 
7419 Aug. 
47'g Mar. 


Mar. 


25% Mar. 
7519 Jan. 
L079 Sept. 


Dec, 


82 Sept. 
494 Dec. 
73 \4 Aug. 
105 Jan. 
| 821g Mar. 
108 June 


Aug. 


b.|100%g Aug. 


Nov. 


b.) 10349 July 


May 


O4gv./108 June 
106% June | 
107 June 


July 


| 64% Nov. 


Aug. 
May 
July 
July 
Jau. 
Oct, 
Oct. 
Aug. 

Aug. | 
Jan, 


Bept. 
10932 Apr. 
9744 Oct. 


July 


' 82 Aug. 
84 Aug. 
Sl4Jy Oct, 


Nov. 
July 


. 1024 July 


. 104% Aug. 


95% Aug. 


70 Feb. 
27 May 
27 July 


| 883 July 
| 28 July! 47 _ Bept 


1 
1 
l 
1 


1 
l 
1 





1Kly Dee. 
4% Mar. 
34 Feb, 


58g Jan, 


10319 Feb, 


74 Feb. } 


110 May 
100% Mar. 
10814 Dee. | 
109'g May} 
105 Dee. 


747. Apr. 
854 Dee. 
72% Dee, 
53 Dec. 
395% Sept. 
81% Dec. 


118 Jan. 


911g Jan. J 


10044 Jan. 


75 Feb, 
79% Dee. 


114 Mar. 


921, Jan. 


111% Dee. 


107 Jun., 
105 Jan. 
108% Apr. 
108 Nov. 


93% Jan. 
14% Oct. 
31g Apr. 
4 Apr. 
O Jan, 
14g Oct, 
55 ‘4 Oct 

S$ Jan. 
3 Dee, 
O21g Feb. 
874g May 
74 Feb. 
7319 Feb. 


re rere 


“te 


103. Mar. 
103 Oct. 


29 Sept. 


104 Dee. 
|L14 Mar, 
101% Mar, 
104% Dee, 


94 Jan, 
9619 Jan, 


| 904g Apr. 
| 27 Aug.| 35% Jan. 


994g Feb. 


109 Nov. 
107% Jan, 
Ti‘gJuly | 77 Jan 


July | 94 Nov, 
Sept. 11444 Mar. 
Kept. 111% Feb, 
Nov. | 74 Apr 
11L Jan. 
July 1095 May 
Sept. 11144 Mar, 
Nov. 11149 Apr. 
10614 Jan, 
Aug. 80% Feb, 
Aug.| #2 Jan, 
Jan. 112 Oct. 
Dec. | 899 Feb 
Dec. | 90 Feb 
| 9649 May 103% Oct. 
#1 Dee 
5114 Bept, 
| 991g July 103% Dec. 
Jan. 101 Feb. 
369 Bept. 
98 Jan. 100% Apr. 
97 Jan. 








; the Range is made up from actual sales ouly. 








NEW YORK STOCK EXCHANGE PRICES. —STATE BONDS DEC /EMBER 18, 


SECURITIES. Bid. 











aibome —Claas A, 4 006. .c66 1906| 
ow oda y fundine i cmocbiie 920 
Arkansas—te,fund.Hol.1899-1900' 
do. Non- Holford) 15 55 

7s, Arkansas Ceutral RR 
a cons 





New York—6zs,loan........... 1863 102 
North Carolina—6s, old........J&J, 30 
fee 1900, 10 
New bonds, J. & J....1892-1898, 20 
Chatham BE. .........-.0008 ccccce | @ 
Special tax, Class 1.........--c-0- 4 
nsolidated 48............. 1910 97 


ewes coves scccccccoscoccocccs 1919, 121 


Reds Island—6s, cou..1893-1894, 101 
} South Carolina— 6s, non-fund.1888 2% 


* Late st pric e this week, 











95%, v inginia-—a 9) 


3.0. (cont.)—Brown conso).68.1893 
Tennessce—6s, old 
Com] romise, 3-4-5-68 
New settlement, 6s 
” pedoss berccavbarteseanavetes 1913 
woes ae Ze 


1892-1 598) 


68, consolidated 2d ferics, rects. 


Sig) 6a, deferred, vs rec’ts, stamped 


Bid. | Ask, 
97 
62 
ys iy oan 





19131 SOR hicccso 


99 |101 


er 
60 ——-. 
33 il ccnen 

















= eres 


i 
' 4 














910 





THE CHRONICLE. 


[ Vou, LITT. 


















e following abbreviations are often used, 


GENERAL QUOTATIONS OF STOCKS AND BONDS. 
motations in New York represent the per cent value, whatever the par may be; other quotations are fraquently mad» per share. 
viz.: “‘ M.” for mortgage; “ gz.” for gold; « g ’"d,” for guaranteed; “end.,” for endorsed; ‘‘cons.,’ * 
for consolidated; “ conv.” for convertible; “s. f.,” for sinking sund; ‘1. g.,’”’ for land grant. 
Quotations in New York are to Thursday; from other cities, to late mail dates. 
Subscribers will confer a favor by giving rotice of any ecrror discovered in these Quotations, 






























































































































STATE SECURITIES. 
Alabama—Class “‘A,” 4 to 5, 1906.. 


Oonnectic't-New,rg. 1358, 1903 .Jda&s! {100 
New, reg. or coup., 38, 1910 .....|$100 
Funding 5s, 1899............. 
Fund. loan(Leg.}68,£.. 1902 Var; he 

Market stock, 78, 1592........... 02 

Water stock, 78, 1901.. 















Conse’  Gougen, i cntckiiinnns 33 
non- — 27 

crn Y SECURITIE 
wy eg .Y.— 5s, 1915- i919. M&N 130 


Wash.—Fund.loan(Cong.)68,g.,’92) ior 1g}. 








| ask. | 


UNITED STATES BONDS. Bid. 
UNITED STATES BONDS, 
2s, option U. 8., reg........... —M 100%) ome 
PE cdinanaccancsed reg... Q—J 116%/117%4 
4s, 1907........ poo CURE 2n 11749/118% 
6s, Currency, 189! -reg...-J&J| 1084)...... 
; 6s, Currency, 1896..... reg....J&J| 110 |...... 
; 6s, Currency, 1897..... reg....J&J| 112 |...... 
6s, Currency, 1898..... reg....J&J| 115 |..... 
| 66, Cnrreney, 1899...._reg....JéJ| 117%¢/...... 


10149 102% 


} Claas ‘‘ B,’’ 58, “gee heeien 167 107% 
} Class “‘C,” 4s, 1906 ............. oe 
Carrency funding 48, 1920..... 95 97 
Arkan.—6s, fund.,’9%.Holtord.J&. | 7 15 
6s, furnd., non-Holford.. ....J&J/ 150 (290 
7s, L. R. & Ft. S.issue,1900.A & « | 3 10 
7s, Mewphis & L.R.,1899.A &O 3 10 
76,L.R.P.B.&N.0.,1900.A&O} 3 10 
7s, Miss. O. & R. Riv.,1900.A & O} 3 10 
7s, Ark. CentralRR.,1900.A&0O| 3 10 


Dist.Col.— —Cons.3-658,1924,cp. F&A "11418 
899 J&J| 





canece Lynchburg, Va.—6s, 1901-4... 
30 | Lynn, Mass.-Waterloan,6s,’94. oes §103% 104 
Bt, 19GB... -accarssrceecoreces! See 112 














CITY SECURITIES. | Bid. | ask. | CITY SECURITIES. Bid. | Aste 


_ 








Conv. 4s, 1909 



















Belfast, Me.—6s, railroad aid,’98.. §10519|107 ||\N. Bedford,Mass.—319s, 1910.4&0} 95 | 97 
Birmingham, Ala.—65 z., 1920 A&O §......|......_N. Brunswick, N.J.—7s, water, 1904) 110 seme 
Boston, Mass.—Water 68,1906. Var 612 1125 6 REE PETER: | 
Water 5s. gold, 1906 ......... Var $11249/114 New Hav’n—Park ,31gp. 6.20.58 syed) 1938 — 
Water 40, TORT ..00scss.canee Var $102 |104 ||New Orleans, La.—Premium 52 ...| 15744 158 
Water 3198, 1917............ A&O § 95 | 97 Cons. 638, 1923,ext. Crossman. J&. J| ne cocces 
itvdéiienmecnmneneiaetcnned A&O, 87 | 89 _ EGR E 101 
B’klyn, N. Y.—B’ge7e,1915 24.J&J; 148 |...... N. - City—7s, 1900. ‘ \ cocece 
Park tis, Se issioniasiiehine schveiebenaad Bedi BST leccce | > =e oda FIBRES lances 
Bridge 58, 1919_...... eae 1i! és, gold, ___, Se - i3 | 20 |282%% 
Bridge 48, }926. ~ Seer aes rTe EN) 122 
Water 3a, 1905..... 3s xo a eae ooae 
Butfalo, N.Y.—7s, 1924-5......« J es secs coe MWNISLUH | cccce ° 
ater 58, 1898-9............A& { =. __ Sete: 
Water is, | } s4 39, 1907... ‘ 
Waiter 31as, 1905 ph 98 | Park, 2's, 20-48 .... 
WOte? Oty BORG. 25 cccescaces § } Norfolk, Va.—6s, 1914 
Cambridge, Mass.-Water6s,’96. Jé Los 8s, Water, 1901... .....0-.v- 
CO, Ws cncdncoteuseansl J&J\§121 Sh pei « ooe- AKO 
Water Stes, Sere Var\§ $5 } 97 ||Norwich, Ct.—5a, 1907... -.... Adc 
Camden, N. J.—7s.1903 . oS RS) cccace | eaonat Omaha, Neb. -Paving 58, 1905. 
revert 3.C.—Conv. 78, °97.A&O| ......| 103 ||Orange, N. J. —7s, “r° 








Chicago, [11.—7s, 1899. ............ 68, 1901. hendhettenbetined dneennagtee 
78,1895...... ST ONT Ni aici cidccattachatastoinadharaicel Gonce 
'. & | —oeseeeEees -||Recenabeme, Va.-—-6r, long..-..-J&.J| Sa lecoss © 
Casas cous na cde Philadelphia, Pa. —60,1896. wes Sd! 108g)... .20 
is ceca | 68, » 1904- es J&I| 125 |... 200 
Cook Co. 4158, 1900... 119 
































do 7s, 1903.. West Chicago 58, 1899 . l ” 
Florida —Consol. goid 68... i§ — Lincoln Park 7a, 1895 » |10 | § 4 
Georgia —4 19s, Di esesssenedies J&J; 111 113° |, Cine neat, O. —7°308, 1902 ...J&J) t124 jL24% 68, Consol., 1904 aS Ja&J) 1i8 |. 
348, 1917 to 1936........... J&J| 9922/101%9|| 7s, 1905........... didendtiaptaiaddd Var|)129%9|i31 \|Portland, Me. ’—6a, RR. “ia, 1907Mas giz? 1 
Indiana—Tem’y loan. iNet, 1896.. 68, gold, 1906..... encoccoess enn x2 117%/120 || 4s, funded, WE ccecaknsed T&I'910129/103 
Refunding, 3's, 1895...........-. gS Serene Va lul_ |/Portland, Ore. —Gold 58.1920.M&N'\§....-. 10919 
Btate House, 349s, Br ae 1] 4s, 30-508, sink. fund, 1931. 3a) 103 (104 |Portsmouth, N. H.—68,’93,RR.3&J\$102 [102%9 
Temporary loan, 3s, 1899 ........ 58, 30- 50s, sink. fund, 1930.4 &N} ib 113s|| Poughkeepsie. N. Y.—7s, water long! 130 |... 
Temporary int. loan, 3s, 1894... alias -~ «|| Hamilton ¢ Jounty 48. 1987... ; en 104 || Providence, R.I.—5s, g.,i900...J.&J/)1LU8 108g 
Temporary int. loan, 38, 1892.. | Cleveland, O.—7s, 1894....... seseee|---e--|| 68, Old, 1900, water ‘loan. .J & J/§114%|115 
Temporary int. loan, 38,1893. | -.---.|-...-- || 68,190 00. , satsiphesnnaiicameneied Mes ey ERS 1] 4398, 1890....-.2c-0 -cecrons J&D 7103 |104 
School fund refunding, 38, BEGD.) cacccceiveess- ff 3 EAE J& a SSsee 319s, gold, 1916....... 0 snes M&S/|) 9642) 98 
mea loan, 38, 1899........ od eceese i Funded. debt 4s, April, 1902. Neale. wage loosens Quincy Il.—6a, 1898..........0&J 105 
onsol. 78, 1914. ..J&J 105 |...... Oeaasas, Ga.—7s Var| 106 |......||Rahway, N. J.—Old 76.............. | ‘bon 
Stamped 4 per cent, 1914....J&J| 8710) 90 || 5a....... -22.2 2... Ltt eee a} ae | New adjustment, eae |; 70 | 7 
Maine—New 3s. 1899 1929 ..J&D)§ 999/10 0035) covingia. beans —48,1927, new.J&. I$ 100 1001 Reading, Pa.—41s. i920........A&O| ...-- ecoce 
pan 20, gold, 1900.. --Sed OT j.ccoce S107%/110 |Richmond, Va. a “ -J&eJ} LLA {TIS 
EE Sl idenddenesinnenens PE GR BE cccccccsccesscssses T&I/§123 [12449 | 88, 1909.........0.. ....-.---d&T) 132 [136 
ay gH gold, 1894. Jay §103 |105 58, St. Imp’m’t, 1928 100 104 5s, 1921 We cecnsceuiccs Jd) 107 |..ccce 
Dt. Di in ccnasenatsenactl i~sdses bonsade Se, water, ___ echoes | 10 1 103 | 48,1920....... 97 | 99 
Minnesota—Adj. 4igs, 1912, 10- - § 99 |... Dayton, 0.--58, 1895—1906........|§...20-|-ceeee Rochester, N. Y.—7a, Water, 1903. 233 i ccoce 
Missouri-Asyl’morUniv’ty,’92.J&J| 103 |...... Denver 'Col.—Pub. im.4s, 1904. sixal’ nnn weer eee M&A $1019]... ae 
Fund. 6s, 1894-95.......... J&J| 106 |..... Duluth, Minn.—4s, 1920....... J&I)\§....2- ‘eee 8t. Joseph, Mo. 6s, ED asans Pea 102 |. ..000 
Funding 344, 5-208, 1906-8 ..J&J\ .. +--+. | Detroit, Mich.—7s, 1894....... F&A $106 |...... Comp’ mise 4s, 1901.......... F&A\$ 94 | 98 
Bew Hampshire—5s,1892....3 &J 160° |iC0%!! 6a, W. L., 1906..... enditceehia J&D$118%4\120 (St. Louis, Mo.—6s, 1899... .... Var $108 's]....00 
War loan, 6s, 1894.......... J&J 104 104% 3498, | Rpg EH J&D| 98 |....-.|| bm > Gold kntnndds sondsumesanad 03 
War loan, 6s, 1905...... ..--J3 & J) 12349/124 Pa.—Consol. 7s, $606 ....005) «.-ce- loseace , —_——aem inl ahahtniehasii cathe 
Mew York—is. gold, 1893....A&QO)| 102 |...... Elizabe th, N. J.—New 43,1922 J&Jj 80 | fF * eee 
Se Dagetnn on. 088, 1886-00-J8I) 30 |.....|iEV "ansville, ind., comprom. 48,1912 eanlioe”” gg. 3. . Reeeeeen 
68 N.C. RR., 1883-5...... try Peer See Fitchburg, Mass.—6s. '05,W.L..J&J § 12015) 122 |} 
do 7 coupons OF .-- AAO) rcocce|cccce. ——- Tex.-88,1893-1909.M&8| *100 |102 
68, funding act of 186€, 1900.J&J| 10 ll _ _ Seeerseen ---.JS&D| 95 98 
6s, new bonds, 1892-8........ BAH DD | .xcnee Gr’nd Rapid Mich.—4s PEM, BOLT | 
6s, Chatham RR............. A&O} 3 7 Water, Se, 1895 .............. J&D} 106 j..220. |} 
68, special tax,class1,1898-9A&U| 3 6 | Harrisburg, Pa.—6s, 1895 ..... FET) cccccejcccces 
Trust certificates......... cccc.ce. 4 7 WONG? Gb, 2068 . .ccccccccccces GE cocnce |..eee. San Antonio, Tex.—6s, 1909- jos&J| onmewe 113 
4s, new, cone ,1910........ J & J' 98 99 Hartford, Conn.—6s, 1897..... J&J'§108 }...... ree 10245 
GEREN ones dacccaves cans A &QO} 122 /|125 tg it § BB | cence . Savannah—F'd 5s, cons,1909 .Q—}| 100 [102 
North ect ‘pends, f'ded 4sJ&J. - Grosses eeeeee Hoboken, N. J.—7s, 1892..... A&O ylO0s exenen Scranton, Pa.—4s, 1893 1910.F& al identi eccese 
Penrsy!vania— Improvement 6s, 1898...... J&D §1053g/10744 Sioux City, lowa—41gs, 1499....... 5 senile igor 
58, new, reg., ’"92-1902...... yas 10239'..... do 58, 1901. a Roi 102 Spokane Fal 8, Wash.—ts......... eclecosee 
CC F& eccccs| cccee- || BOUston, TOX.—GS .... <<c- ae 10249)106 = Springtield, Mass.—ts, 1900-.. A&O} 121/122 
Rhode [si’d— 6s,1893-4, coup.J As | i eee Compromise 58, 1918.. | OB f.cccssl] 7, 2000, water y lene fnschaohahadiniiel A&Q, 12749|128 
South Carolina—6s,Non-fund.,1888) 25g 3 Indianapolis, Ind.--D”7- 3, 99. J&J| 108 sissies Springfield, O.—5s, 19U7...... * ee Sar 
Brown cousols, 68, 1893 ....J&J ee __*, Baha ee <  ) Py eee Toledo, O.—7-30s, RR, 1900.M « 1 1112 j112% 
Blue consols, 4498, 1928.....J&J Jersey City—7s, 1905. --Var $115 |122 88, 1893-94... 5 |17 
South Dakota 4s, 1897.. oes Waiter 68, 1904. J&J §107 109 || 68,1899..... 
Tennessee—ts, unfunded...... &J Water 58, 1916 AGO §...cce 105% SB. BOE heccccs oe 
Compromise, 3-4-5-6s. 1912. es Water assese.,08, 1916...... A&O 4104 105%, 4s, 1913....... 
Bettlement, ts, 1913......... J&I Hudson County 98, 1905.... M&S 5104 |....... Trenton, N. J.—4s, 1911.......J& ---2. 100 
Settlement, 58,1913 l Hudson County 7s, 1894....JaD 105 lana are at ag Mass.—68, 1892...A&0 510045) 101 
Settlement, 3s, 1913 5 1 Bayonne City, 78, lonz....... J&J| 11G |...... Se, 1905....... Gxeembeoneousan A&c§i11 (112 
Texas— /s, gold, 1904 J&J' 133 137 | Kansas City, Mo. —78, 1898.. yer ceeese| scence Bb De bcdencinexcnunseacoeuil A&O §1021g/104 
Virginia—6s, old, 1886-'95...J3 & J) ..-.0.)...... i, arrears A& 2 § eA BAS 3498, 1905.... Oe Ft § 97 9 
6s, new bonds, 1866........ r 2 S| gee wee Lawrence, Mass.—6s, 1900 . Aa p114% 115% RAILKOAD BONDS, 
8s, consuls, 1905. ex-coup....J&J 40 45 | Leavenworth, Kan.—4 i SEER BOE) scccctloccane (Bonds of companies consol’led are 
68, consol., 2d series.......... GG cicenatoses Long Island City, N. Y—Water.7s...| ....-.|---0e. generally under the consol’d name.) 
68, deferred bonas.... ............ 64, 9 = Los Angeles, Cal. |.—78 padupenshnenhes i ee — Ala.Gt. Southern—1st,6s,1903J&J e113 (116 
Do trust ree i cinvgnashiidtisteed 64 9 ——- Ky.—7s, 1903.. Var catia ‘PaEee Debenture 6s, gold, 1906.. .P&A 6105 ee 
Tax- my 2 VanIDOTEys., fromcons’is 68 |...... DP occcscacsccesce Var y105 106 Gen’! mort. 58, 1927.... .... J&De 94 
from 10- 408.| G68 |..cc.. 20° 408, 58, 1920 --M&N $104 |105 | Ala. ae 1st, gua. » 1928... 82%! B36 
New 3s(Riddleberger), 1932.J&J| 6919) 70%) 48, 1923....... ae N 97 99 | Ala. N. O. T. &c. Ist deb. 8, 1907.16 9O | 92 
10-402, cp. & reg.,3t05,1919.J&J) 35 |...... || Lowell 40, 1903... ccccccccccs A&O)| lull {102 || 2d de bent. 68, 1907..........J&De41 | 42 


Ala. & Vicksb.—Cons. 58,1921.Aa0, 90 | 9238 

| Vicksb.&Mer. —1st,68, 1921-A&0) 979 100 
ee eee 70 | 80 

| Alb'y &Susq.—Cons. 78,1900, uar., 127 [129 


-J&J;| 103 {110 























4s, 1920 to 1930 ............ M&N)|}102 | ..... Manchester, N. H.- a 1902. .JaJ. S115 117 || Consol. mort. 68,1906, guar.A&O!| 120 | .-cec0 
Allegheny, Pa.—5Se,ep.,’87-97.Var., 108 |...... | ary EE: $1001, 10145) Allegh. Val.—Gen. M., 73-108. J&J 111%) wanna e 
4'9s, coup., 1900 ...... eaness CEN sncees 103. Memphis, Tenn. Tiel 68,1907..| 103 |1054|| lst mort., 7s, 1910......... eA&O! 121 | .cccce 
j Allegheny Co.,58, cp., 1913. Jad 103 /|104 ee Wes OO, BOER 6 dcccocnas J&i 102 {103 || Tacome, 7s, end., 1894. eA et }| 20 24 
4s. Court House, 190s, reg..J&J| 105 (106 || Tax Dist., 6s, 1915........... J&J| 1034 — Allentown Term. --Lats,4e, 1919.J&J os lenee 
3°8s, refunded, 1895, reg.. ..J&J| 100 |...... Middletown, Conn.—3° _ SO a ee || Ateh.T. &8. vo-0ee som 1989, J &J | “84% 847% 
Atlanta, Ga.— Water 7s, 1904..J&J| 110 |117 Minueapoiis, — Spans 1892.J&D $102 |......|| New DROSRNED, BOOP n0s sccncccses | 43g) 6438 
i IE sctnsadirrenancesana JaJ 7 & || Aci. & Charl. nist pe. 5, 1897: ens 100 | .---0 
58, 1914-15 let, 78, 1907...... . 4 120 
4198, 1916.. 1 " Income, 68, 1900 99 
Augusta, Me.—6s, 1905, Fund ‘Tes §11649/119 Milwaukee, Wis. ),4tl. & Florida—1st, 6s, 1939. MEN '§ os 101 
Augusta, Ga.—6s, 1905 ........ 108 /|112 Water 4s, 1906-7............. “J& 93 [102 | Atlantic City—lat, 5s,g.,1919.M&N 2 |--c00e 
Baltimore—6s, bounty, 1893. ii &® BOE leacece Mobile, Ala.—4-5s, ded, “1906. Jas) 88 | 92 | Atlan. & Dan.—lstg. 68,1917.AG0| ..2000 ssse08 
Se, water, 1894...........00. &N| 1034/1044 |Montgomery, Ala.—ts ............. Oe sissies | Atlantic & Pac.—1lst 48,1937..J&J; 74%) 75 
68, 1900." ~ eo er -----.| 101 |......|| 2d W.D., guar.,g, 8.f.68.1907.Ma&> a 
68, West. Md. "RR. “1902:: on J&J) Bae Tenants Nashville, Tenn. —és, 1900..... [ae eee W. D. incomes, 1910.......A&0} “137% seeeee 
Po” ‘Vegeta bok mien M&N/ 122 {123 i ERE ee Fe ae Central Division— | 
48, 1920.......0..cccccccccee. Fa 107 {110 lnewerk—4a, i908 eebecesescsst “Ge deceee «|| Incomes, 68, nvun-cumul., 1922 15 [.cccce 
_. %S _eRReevepereRepteres /| @owe 10045'| 49s, i918............ --eeee!| Land gr. incomes, cum., 1901. 10 j..ccce 
Bangor, Me. ower 1905. J&J $119 {120 58, 1909.2... 2... ccneceeencee-eee D106 |.... .|| Baltimore & Ohio —48,1935...A@0} 9512 .---00 
& N. A. RR. 68, 1894 ..... J&J $1031, 104 eee . ba te |120 Payee rages Br., 68, 1919...A&0O} 1177 120 
Bath, ate. = i903 RE, BP ee Var $106 107149 7s, Aqueduct, 1905......... fesccce Se gold, 1925.......... dacnai F&A! 106 |.----- 
ih COE is Atnds dacencunseks J&j*102 $04 ~~ |New Redford.Maas.—6s.1909° At ae 1127 Consol. gold 5s, 1982. _- -F&A} 103 |.cc0-- 





§ Purchaser also pays accrued interest. 


¢ In London, 7 Coupons on since 1869 || Subject to call, 
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DECEMBER 19, 1891.) THE CHRONICLE. 
= GENERAL QUOTATIONS OF STOCKS AND BONDS—Continugp. 
For Explanations See Notes at Head of First Page of Quotations, 
>> RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. |Ask | RAILROAD BONDS. Bid. | Ask. 
Baltimore & Ohio—( “ontinued)— Chic. B. & Q. “wee 78,1903..J&J| 124 |...... ||Cleve, & Canton—1st, 58.1917..3&J| ...... 88 
Bchuylkill Riv. East Side 5a, 193! 5| 105 |106 SS eee A&O| 1C24g/...... ||C.C.C.&8:.L.—C. Div., 48, 1929.43); 90 |..... ° 
Sterling, 68, 1895............] M&s\e€105 |107 5s, ym Saw 1913.........M&N| .--..-|100 || 8t. L. div.1st,col. tr. 4g,’90.M&N) -.....]...000 
‘ Sterling. 6s, #., 1908..<. M&sielll |113 Iowa Div. 8. F.58,1919.....A&O/| 10419)...... | Yinn.8an.& Clev.—6s, 1900, FN A|§......)... 206 
= Bterling, 6s, ¢., 1910. ...... M&Niel17 {119 Iowa Div., 48, 1919.. ....... A&O| 92 | 94 | Consol. 58, 1928. ae ee : 
Sterling, 5s, 1927. _J&D e104 |106 Denver Div., 48, 1922....... F&A! 91 | axes | Peo. & East. cons. 48, ea 
Sterling, 4408, 192° A&O/€104 106 4s, plain bonds, 1921... -M&s oe | Eneomse 46, 1990...ccc-osccccace 
™ Equ. Tr. ser. B,1891 to 1900-MAN| --..-- Neb. Ext., 46, 1927 .....00. “M&N| 82 | 90 |\Clev.Col.Cin.& In.—1st 78, 199, M&N 
“a Mon.Riv.—Ist gu.g.58,1919.F&4| .---.. .|| Piam, 7s, 1896.. J&I| 506%, 107 || Consol. mort., 7s, 1914...... J&D 
Cen. 9.-Cons. 1st,44¢8,1920.M&8/} 10049 | Bonds, 5s, 1895.. T&D §100 10049|| Cons. 8. F., 76, 1914.. SKI 
Balt.& O. 8.W.—Cin.& Balt.78,1900| .--.-.|------ || Convert. deb. 58, 1903..-.--M&8| 11045].. se] Gen. con. 68, 1934.. - S&S 
5 New 428, guar., 1990........ J&J| 10239]...... || Bur. & Mo. R.,1’d M., 78,’93. ered 103 9/104 Bellef. & Ind. M., 78, 1899...J&J 
1st pref. income B0.-nensornercene] 70 7249|| Bur.& Mo. (Neb. ), 1st, 68,1918. JE& + fi 115 | Cleve. & Mah. Val.—G, 5s, 19323&J 
_ 2a do Oe 6° Snssnawoeants | 27 30 Cons, 68, non-ex., 1918... T43 107 | Cle. & Pitts.—Con.s.f.,78,1900M&! . 
c Se eras ft sete 10 4s, (Neb.), 1910 ...........- Tas) 26% 86%) 4th Mort., 68, 1892...”....... Tk 121g) 
iS Balt. & Pot’c—1st, 6s,¢.,1911A&0 e120 |125 Neb. RR, Ist, 7s, 1896..... A&O)|$107%¢ 109 || Colorado Mid.—1at, 68, 1936. TaD] 107 |108 
1st, tunnel, 6s. z., a. 1911. J&se120 [125 Om. & 8. W., 1st, $8, 1896.J&D 5108 |110 Consol. gold,4s............-.1940| 70 | 70% 
‘ Beech Creek—I1st,g’id,48,1936,J&J| ----«- 9819 Ott. Osw. & Fox R., 88,1900.J&J/$116 |118 |/Columbia & Gr. cone 68, 1916.J&J| ...-. -/100 
Belvidere Del.—1st,65,¢.,1902. J&L i) Atch’n & Neb.—1st, 75,1908 M&s/$120 |122 || 2d mort., 6a, 1923........... A&O| 72 | 76 
: Cons. Serre Pe 10144|| Repub. Val., 1st, 68, 1919...J&J|§102 |10319/|Col. & C.Mid. Sate diga, 1930. J&J| 93 | 94 
: Boston & Albany—7s, 1892... 100 |10049!|Chic. & East [1l.—1st mort. 68, 1907| 112 [114 | Colum. Hock. V. & T.—Con.5s,1931| 87 | 87% 
eae 104, |105 | lst, con., 68, gold, 1934 .... A&O| 119 [123 Gen. 68 gold, 1904. sesosecaed | 90 92 
: Boston & Loweli— 76, 1892. 10044/100% || | Gen.con., lst, 58, 1937.....M&N| ------| 95 Col. &Hock. “ous ¥78,'97.A&O $105 {108 
: Ge, 1896 105%/106 ||\Ch, &I. Coal R’y, lst 5s, 1936.. THI) 96 | noone] do , 7B, 1892.3&J/9100 |...000 
‘ RE dint. Scanaceuawlies: aiid T& JS 104 110434) \Chie. & Gr. Trunk— let, 68., 1900..| 105 |11049/, Col. & "Toledo tat 7, 1905. .F&A'§112 |116 
4s, 1905-6-7... 1§ 9739) 99 Chic. Mil. & St. Paul— 2d mort., 1900.M&3))101 |. ..00e 
. 4448, 1903 102 |104 M.&S8t.P.1st, 8s, ?.D.,1898. F&A tS cocce Ontoew. Va., lat,s.f. 178, 141OM&N/9113 a 
Boston & Maine—‘s, 1893... |$1019|10249|| P. D., 2d M., 7 3-108, 1898..F&A| 122 [125 | Col.Shaw. & H’k,—1st 54,1940.Jd&J| 85 
%s,1 i | 10416/105 RD., lst, $, ‘gold, 78, 1902 ..J dS | 12515) 128 | Col. & Western, lat, 6s, 1911. J&J} 10549) 107 
Emproweiicnt 4°, 1905...... Fé A |100 j101 Le G., 1st M., 78,1893......-J&J| 1214s|......||Con.&Mon. —B:C.& M.—‘J0n. 78,’93| ...sselss.eee 
’ Do 4s, 1937... -...F&Al 10139/103 || I. & M., lst M., 78,1897...... SJ&J| 12249)...... | Vonsol. mort., 68, 1893....Ad&O) -.--..|---006 
Bost. & Providence—7s, 1893. Jé&} 10122 102 | Va. & Dak., 1st M. , 78, 1899.J&J| 122 |...... Improvement 68, 1911. ....Jd&J| 
CSC ee &J))10048| LOL Chic. & Mil., 1st M.,78, 1903. red 126 | .cccce] ||Conn. & Passump.—M., 78,’93.Aa&0 §102ig| For 
Bost. Revere & Lynn—6s. 97. ms j\§105 (106 | Consol., 78, Se & J} 1284s}...... | Connecting (Phila. Ist, Sgt = 1 galas iet 
Bradford Bord. & K.—Ist,6s, 1932| ------| 10 || 1st M., I. & D. Ext., 78, 1908J&J| 129 (130 ||Consol.RR.of VL., lst, 58, 1913.J&J § 5849 88% 
Bradf.Eld.& Cuba—1st.68,1932J&J| ------|------|| 1st M.,68, S’thwest Div.1909J&J| ------ 116 || Dayton & Mich. —Con. 58,1911 .J&J fio 1th 166% 
Brooklyn Ele. — 68, 1924..A&0 11149)...... | Ist M., 5s. La C. & Dav.1919J&J| LOL |...... || Dayton & Union—Ist, 78, 1}909J&D $120 | ...000 
2d mortg, 58, 1915........... J&J, 83 | 88 || So. Minn. 1st 6s,1910..... -.-JS&J| 116 |117 ||Dayt. & West. ‘ry 164, 1905.54 g1138 Lia 
Union F}.—1st, és, 1937....M&N| 109%)..... -|| Hast. & Dak.Ex.1st,78,1910.J&J| 123 (126 I 1st mort., 78, 1905 .-..--..--0Sdid §122 | .eaene 
Brunsw. & W.—Ist,4s, g ,1938.J&J| 72 | 75 || do CT” eRe: > RR eee | Delaware—Mort., 68,guar.,'95 125 setien 
Bott. Brad.& P.—Gen.M.78,’96.J&J| 100%9|...... || Chic. & Pac. Div. 68,1910 ...J&J; 11539 ...... || Del.& Bound B’k—1st, 74, 1905F& A| 126 
Buft.N.Y.&Erie—1st,7s,1916.J&D| ------ |1334g)| do West. Div., 58,1921 J&J) 1074910844) || Del. &Hud.—Coupon 78,1894. A40 103% 109g 
Buff.Roch. & Pittsh.—Gen.5s, 1937) _93 | 96 || Chic. & Mo. Riv. 58, 1926....J&J| 102%,103 || ist, M., Pa.Div.,76,1917....M&S' 139 (142 
Roch. & P., ist, 6s, 1921....F&A || Mineral Pt. Div.,5s,1910...J&J| 103 104 ||Del.L. &'W.—Convert.7s,’92..Ji»/ 101 [102 
Consol., 1st 68, 1922.. .... J&D || Chic. & L. Sup. viv., 58, 1921J&u| 102 |...... || Mort. 78, 1907........-.----M&3} 130 |....00 
Baf.& Southwest 64, 1908 ..J.&2J i Wis. & Minn. Div., 5s, 1921...J&J Lys eis 106 ||Den. City Cable lat 68, 1908..J&J, 15 |LO 
Barl. C. KR. & N.—18t.58,1906.J&D| 9918100 || Terminal 5s, g., 1914 ..0....-000| 208 |-o00e Den. & R. G.—18t con. 48,1936.S4@5| BU |----- . 
Cons. 1st & col. tr., 58,1934. Ad&O| ----+5 9i || Dubuque Div., 1st, 68, 1920 J&J {Thay 13 || 1st 78, gold, 1900. .......--..M&N| 115 19).- 2000 
Minn.& St. L. ist 78,2’'d,19-7.J&i; 110 || Wis. Val. Div., lst, 68, 1920.J&J $1074s,108 || Impr., g., 5, geareaaet Jub) csccse] 
Iowa C. & W., ist, 78, 1909 M&S Fargo & South. — 68,a88.1924. Sad 110 j120 | |\Des M. & F.D.—Guar. ~ 1905.343| 77 | sccose 
CO. Rap.L.F.& N.,16t,68,1920.A&O =. Ine. cony. 8. F. 58, 1916 J&J) 95 |......|| let mort., guar., 2496, 1905 S&S) ...-06 
do Ist, 58, 1921....A&O | Dak. & Gt. 80. 58, 1916......Jé&J| 10249 103g|| 1st M., on Ext.,guar. 46, 190: EXIT! TI |-cneee 
Oalifor. Pac.—ist M..4404,1912J&J| 100 [105 || Gen. g. 48, ser. A., 1989... .JS&J) 87% 884s5||Det. B. é & Alp. ist, 68,1913 Sail woe] 85 
M.. 68, &., 9) ,ext.at4o%J&J| 99 ----|/Ohice.& Northw.— Con.7s, 1915.Q—F| 13749140 ||Det.G.Haven&Mil.—Equip.66,19)<\el16 |120 
8d M. (guar. ©. P.), 68, 1905 J&J| 106%g)......!| Consol, gold, 78, ¢p., 1902..d&D}| 123 |...... Con. M., guar. 68, 1914. -A&Ole! 16 |120 
do do 38,1905.J&J| GO |... } Sinking tund, 6s, 1929 ..... IDE sax «kul stelpacnd Det. L. & North. —1st,78, 1907. J cal 1§ 107 44) LO71g 
Camden & Atl.—1st, 7s, g.,’93. Jas seeeee| ones “| do eS ees A&O| 10849 ...... Gr. Rap.L.& D., 18t,58,1927.M&5))....-. jrtenes 
Comeol. Ga, 1912.2... ..cccccc D&T) coeee- manele do debent. ., 58,1933.M&N/ 10449 107 |; Det. Mack.& M. —ia. gr. 349s, 5. A. | 35%) 36 
Camden & Burl. Vo., 68, 1897 Pan a, Se || 25-yrs. deb. Ss, 1909........M&N| 104 105 ||Dub.&S. City—1st,2d Div.,’94.JWs| 162 |.-.000 
Oanada Sv.— Ist 54, guar.,1908,J&J| 10749)...-..) 30-yrs. deb. 58, 1921...... Aho) BOS jsccees Dulath & [ron R.—1st,58,1937 A&O| .. 6 
2d mort., 56, 1914.... ”... M&S 99%/100 Exten. bds. 46, 1426 .....F&A15| 95 98 Duluth 8, 8h. & Ath—5s,1937,J& J) 9749 ....+- 
Oape Fear & Yadkin Valley— ; || Escan.&L.Sup., 1st, 68, 1901.3 &J| a ee |Dunk.A.V.& P.—-18t,7s,z..1900SdL)} 109 | -..000 
ist 68, Series A, 1916..... ee 99 99%) Des M.& Minn’ 8, lat, 78,1907. F&A) --00-+ooee- |. Ten. Va. & Ga.—18t, 78, L9VU.JAS! 112 |.-2000 
1st 68, ser. B, 1916 ae .-J&kD;) 99 9914'' Lowa Mid., 1st M., 88, 1900.A&0) Divisional, 58, 1930V........ JMS) LUZ |. cecee 
ist Gs, series (!.............. &D 99 | 9344!| Peninsula, 1st, conv.,78,’'98. M&S| Consol. 58, g., 1956.........M&N) 25% 96 
Cape Girard. 8. W.con.6s. i908Ma&s| 94 ¥7 || Chic. & Mil., 1st M., 78, 92. S&J| Ist Ext., gold, 5s, ES J&c1)| 2000} --- 20 ° 
Carolina Cent.—ist,6s,¢., L920. &d| -----0]----- || Winona&St.Pet.—2d7s, 1907M&N| Equip. & imp., g., 58, 19238..M&83 79 | 82 
Oatawissa— Mort., 7s, 1900....F&A) 1i7 [120 lst extension, 7 g., 1916....J&D! Cincinnati Ext. —5s., g,1940F &A aoiel anne 
Oedar F. & Min.—1st, 78, 1907.J&J, 88 9249; Mil. & Mad., 1st, 68, 1905....Ma&as Mobile & Birm., 1st, 58,19S7.J QS) .---00) --20e 
Oent. of Ga.—1st,cons., 78,’93.J&J) 10249) ..-- Ott. C. F. & St. P., 58, 1909..M&8 Kuoxv. & Ohio, lst, 65, 1925.J&J) 106 |108 
Collat’! trust 5s, 1: 137... ’ ...M&N| 80 90 || North. Lis., 1st, 5s, , 1910... M&s| Ala. Cent., lst, 68, 1915......J MJ} ... -.|-ce-ee 
Chat. R. & Coi.—is, g., 1937.M&3! 79 85 || Madison Ext. -, 1st, 75, 1911. A&O| 130 |. “|| | East. & Ww. Ry. - ‘ala. —lst, 6, L926) ....66 | 30 
Bav.& West., Ist, guur.,1929M&s; 73 76 || Menominee Ext.,1st,75,1911J&D| 130 ie pacwnkill || Baste rn, Mass.—s, g., 1906. Ma&s| 1Zi |121% 
‘ Central of New Jersey— || Northwest.Un., 1st,7 78,1917.M&S| 133 |.-.....|| Easton & Amboy —M., 5s, 1YZOMAN! ....22]---c00 
1 lst cons. 76, ’99.............- Q-J, 11649}......|) Chic. & Tomah.—1st,68,’05.M&N/el08 |112 |/Elizab.Lex.& Big 8. —6s, 1902. Maus) 8016) ---ane 
i Convert. mort. 78, 1902. ...M&N/ 119 |...... | Cedar R. & Mo.—1st, 78, 94. F&A §10349/105 || Elmirad& W’mspt—1st seneninee . eee |---a00 
Convert. debent. ~ 1908. eo PEE Reape | lat mort., 78,1916 errr M&N pis2ie 133 || 5s, 2862....-..00---- ---0--0+ A&wO o| --c0c0 
Gen. mort., 58, 1987......... 10 {1104} 2d mort., 76, 1909, guar...J&D 21204) — Erie & Pitts. Con. M., 78, 95.3 &t sit is” |LL1l4g 
Leh. & Wil.— Con. 45 1S60;ga.g 109 |110 | 8. C.& Pac., Ist, 68, 1898..J&J) 112 .||_ Equipment, 7s, 1900. ...... AW) ..2-00/ 107 
Mortgage 58, 1912........M&N| ----- Hass || Frem. Elk.d& Mo.V.—6a,1933A&0 | plz 1 £2%||Eureka Springs—1st,68, 1933.F&A| 103 |...00e 
Am. Dk.& Lup. Co., 58,1921. m7 wane. |1LOBR do do Unstamped.. j)120 /1204| Evans.& ind.—1st,,g. 66, . ooeee 1924) 116 j118 
Central Pac.—1st, 68, £, 1895.JS&J' 107% -| Chic.Peo. & 8t.L.—18158,1928. M&S) ---e-| 98 || 1st, Con., guar., 1986. .cccccet J&J| 107 oocee 
lst, 6s, gold, 1896 J&J! Louisville & St. L., 58, 1927.A&0! .-- ooo ‘Evans.d T-H.,18t con.,68,192 Zi,Sdd) LIS |.---0- 
j lst, 68, gold, 1597 -||Chic.R.1.& Pac.—68,1917,coup JaJ| 1 ---|| Mt.Ve mon—Ist, 66, g.,2923A a D) cenwee|--s0ee 
1st 68, gold, 1898 J || Chicago & Southwestern... ales Hilal 11i 14!) Sul. Co. Br. 1st, g. 58, 19 30.A& eas « one 
8 Joaquin, lst M.,68,¢.1900.A&0 10 coocce|) Exten. & col. 58, 1924........ J&Jj| 102 |102% |Evans. & Rich.—18t5 g.1928.M&3|_ 5) 87 
Oal.& Or.—SeriesA ,o g.,1918. cre rlos aici 30 yr. deb., 58, 1921.........M&8| 9544; 9549) Evansv.T.H.&Chi.—1st, 6s, g. = 10 $105 ooece 
Beries B., 68, 2, '92 .......... Ja&Jiel05 |107 | Chie.& St. L.—1st 68, 1915 .M&5| .--.- a Mere 2d, 6s, gold, 1900............ JaJ (102 eas 
q Mort., gold, 58, 1939........ A&O| 02.100 |\Chic. St. L. & P.—Con.58,1932.A&0| 104 |...... || Fitchburg—58, 1899-1903 .... Var. 9102 |105 
Land g. 58, g.,1900......... BMD) xnenss 0%} Chic. & Gt. East., 1st, 78, 93-'95.|)----- mie sg eerie? wocecerene MON |§105 1107 
West. Pacif., ist, 6s, g.,"99..J&Jd, 108 |...... | Col.é& Ind. C., lat M.,7s, 1904. J&J|) .----|----0- 106%) 107 
Central of 80. Car. 1st 68,1921.J&J| ...0-2|----.-|| do 2d M.74,1904.M&N $-..--- f104% 105 
Charles. Cin.é& C. 1st g.58,1947.Q—J) ....-+|------ || Un.& Logansp.,1st,78,1905.A&0) -----. 5 ly 8) 99 |LOL 
Ohari’te Col.&A.—Cons.,78,'95.5&3| 106 |107 | Chi.st.P.&K.C.—Pr’ty 58,1934.J&S 1..---.|-2----|| 48, 1907.. v4 | 96 
2d mort., 78, 1910.... A&O} 114 |115 || 1st, g, >} 1936. . S&S \C | 80 || Bost.H.T. & Weat., “deb. 5a, 1913.| 101 |..cce 
nsol., Zuid, 6s, 1933 . -.--J&J| 102 |104 | Minn. & N.W. ist, 58,1934..Ja&J. € 30 su ||Flint & P. Marg. —M. 68,1920. ree soot) seccce 
z -Ohartiers— 1st, 7s, 1901....... A&O| 115 |......|/Chic.St.P.Min.é&Om.—Con. 68, 1930) 118 {119 1st, con., gold, 58, 1939.....Ma&N/ i |---000 
4 Ohes.&Ohio.—Pur. money f4.,68’98| 11049/113 || Ch.St.P.& Minn. 18t,68,1918M&N)| 121 1122 ] Port Huron Div. 58, BND os sc5inn i004 |10i%q 
§ Beries A, 6s, 1908.... ...... &O/ 115 |......)) Bt. Paul&S.City, lst 68,1919.A&0) 12149|122 || Fla. C. & Pen. —lat, 8, 58,1918.S&S) 97%)-.--06 
Mortgage 68, 1911... ---- A&O 115 -eeee.||Chic.& W.Ind.—s.fd. 68, 1919 _— wenee|-eeeee||F't. Worth & Denv. C.—1st, 68, 1921) 96 
C. & O. Ry, lst 5s, 1939... M&N| 102%) ...... || General mort., 68, 1932 ....Q—M_ ......- ae || Ft.W.& Rio G.1let 58, g.,1928 J&J) ooees 
7 lst Consol. K. & A.2-4.1989.J&J) - 1g| 74% |Chi. &W. Mich. ~ Gen.5s, 1921. yap s Bom 94 | Gal.Har.&SanAnt. —15t,68,6. 19190.) imeaie 
< do do 48, 1989...J&J 7%,|......||Cim. Georg. & Ports.—6s, 1901 A&O § 95 2d mort., 78, 1905........--- Juv 00 
2a do do 48, 1989...J4&J 73 |: --- + |Cin. Ham. & Day.—Consol. 58A.&.0 } 5104%4'104% | West. Div. lst, 58, 1931-...MdN 981g 
Craig Val. 1st Se, © , 1940...5&J)| .ccoc. Seaeuee | Consol. 8. F., 78, 1905......-A&0 “120 Sich \Gal. Hous.& Hen. “pan 958, L9LZAMO, 73 
: Ches. U. & 5.W.—.68, 1911..# eA 105 9| 107% Consol. mort., 68, 1905......A&O §112 |114'4||Georgia—6s, 1910......-. -...- od LO9 
3 24 mort., 6a, 1911...........F&A| ...6- | 2d mort., gold, 4498,1937. J&J 1 | 94% Georgia Pacitic—lst, 68, 1922.J&J 100 
4 ‘Cheshire—6s, 1896-98 106%) 167 | Cin. H. & 1., lst M., 7s, 1903.3 &J § §115%4/116 Coun. 2d mort., 5s, g. 1923...A&0 57 
48, 1010 .....22..00--cs0ecese S&S) ..-22-|--0- .||C.L8t. L.&C.—Lst g. 46, 1936,Q—F) 93 |---.-- Con. income, 58, £.,1923_ -- A xO 16 
Ohi. & Aitov.—1st M., 78, '93.JSaJ| isi) 106 a eee ee §105 |1074| Ga.Carol. &No.—18t,5 dog. 1929.5 &J 102 
Sterling wort., 6s, z.,1903..J&J\el19 |121 || Cin.&Indianap., lst.,76,’92. Jab 1060 104 |Ga. So. & Fla.—1st 6s, %, 1927.JS&J 74 
Sinking fund, 6s, g., 1903...Ma&N/ 118) baaae ce SC eee FMS 100 \..-04 || ar. Rap. & ind.—1st, L.y., 47d, 78,4. $110 [113 
a a& Mo.K.,1s1,78,1900F &A| 11745] ...... || Tndianap. C: & L., 78, 1897..F& A's osoke 1157 || et M. 378, 1.g., ZOld, MOL Guar. Aw 9110 |.--.00 
24,76, 1QOOMA&N| ......|..002-|| Cin. Laf.&C.—1st, 78,g.1901-Mas 9i10 |115 Ex land grant, 1st 78,99 «-+|J-o-c00] eevee 
St.L.Jacks’ V.&C. , 1st, 78,’94.A&O0) 104 |...... ||\Cin. Leb. & Nor.—1st, 58, 1916J &J §: 00 |102 General 58, 1924.....- ooo Mk 
. do lst guar. (: 564), 76,'94A 40) BE Biccsas Cin. Rich. & Chic.—1st, 78, ’95.Ja@J 5105 (107 || Muskegon Div. 5a, 1926. ..J.eJ..\e 96 99 
do 2d M. (360), 76, ’95..Ja@J| Lbs |...... Cin. Rich. & F. W.—18t,78,1921J&D $il4ty eee. || GE. Bay Win. & St.P.—1st, 6s, L911) 87 "36°" 
do 2d guar. (188) 7,’98.J&J) 108 | ||\Cin.&8p.—7B, C.C. C.&L., 101. A&O) 110 |...... || 2d, incomes, 1911, ali sub. pd.. 
Miss.Riv. Bridge, Lst.,6.f.,68,1912' 105 |......|| 78, guar., L.8.& M.B., 1902..A&0| 110 |......|| dan. & 3t.Jo.—Con. 68, LYLL.. Me ws] 117° is 
whic. Burl.& Nor.—5s, i926..A&0O 1014%)......| Cleartf. & Jett. —\lat, 6s, 1927... Jé&s| 118 ER Harrisb’g P., &o.,18t.,48,1913.3@)) 105 |..2.-. 
aera J&D §$1014g/102 | \Clev. Akron & Col.— | Hart. & Conn. West. — 5a 190s. JxJ|§ 95 |..cc0s 
bent. 6s, 1396............. J. ub lol LOLs “Gon, M., g., 54, 1927 spoon Mie 96 4! ..--. dousatonic—Cons. 58, 193/..MAN| ....00 
Equipment 7s, 19/3 ........ '&A ” Equip ‘r. & 2d M., 10-408...F@A|} 92 | 96 {9’at.E. &W. Tex.—16t,78,'93. 1x 5! Jaceunineaie 
Price nemiina § Furehorer sleo pave accrued intercet. etn Lopact. ¢ Coupon off. (Im Amsterlan. YetPrankfori. 
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THE CHRONICLE. | Von, LITT, 
i GENERAL QUOTATIONS OF STOCKS AND BOND3-—Conrtinogp. 
For Explanations See Notes at Head of First Page of Quotations, 
| 
RAILROAD BOnpDs. Bia. Ask. | ] RAILROAD BonpDs. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask, 
Houston & Texas Cent.— —_ St.L.&T.—1 st 6s,¢.1917. crs ta 857, N.Y. Lake Erie & West.—(Cont’d.) | 
Waco & N.W., lst, 78,g.,1901.74&J| 115 |......||Louisville Southern 3s........ J 72 || 5th M., extended, 4a, 1923.J&D} 100% 102 
i let g. Se, 19% a eee es J&I) 1345 i105" ||Macon & Nor.—Ist 44s, 1920. aS ba 75 || 1stcons. M. » 78, £.,1920.....M&8} le te 135% 
. Se Ge B08S....ccce -A&O; 100 |...... |Manhat. El., consol. 4s, 1290. A&O| | lst cons. pmo D pak og +78,1920 M&E} 130 |....26 
Debenture co 1897.. --A&O} ...... | Date, GHEE, GB ccccascesnsss A&O Reorganizat’n 1st lien. 6s, 1908 107% 110 
eae G6, BODE cc ncccsccsas yes 63 Motrop’n El—Lat 6s, 1908. JSat| ‘ism | Long Dock ar 78, 1892..J&D| 103 [1034s 
! Debenture eg A&O| 65 | 2d 6a, 183 -M&N} 1044:105 || ae Dock con. , 6a, 1935 A&O} 115 4)...... 
Hi int.&Br. Top—ist, 4s, 1920. Ago! 100 |......|| N.¥.Elevated.—lst, 78,1906.J&J} 113% ...... || New 2d cons.6s, i989 weee---J&D| 165% 106 
| Cons, 3d M. 5s, 1895 peeenene A&O| 10134)...... | || Maine Cent.— Mort. 78, 1898...J&J/§i15 ,117 || Collateral Tr. 6s, .1922 stetinatil M&N| ..-<c} coscce 
| ‘lnois Cen.—1st,gold,4s,1951. Aes) SOB fuccece Exten. bonds, 68, g.,1900...A&0 5110 [112 Funded coupon 5a, 1969. soeS&el 
Gold, 349s, eisai és J&J) OL Siip a eS, ee wen ra) bee 134 || Goldiacome bonds, 6s, 197 
Col. tr.. gold, 48, 1952...... A&O| 95 OS ji Come: 65m, 1601S... cccccscccs 0/9108 107%); Chic. & Erie 1st 4-58 g. 1982. wax 96 | -cccce 
Springticld Div., 68, 1898. .J&J| 1074/...... || Leeds & Farm’gt’n, 68, 1896. wre 105 {106 || Benen Sty BOOB. .cccccceccs-oe- 45 7 
{ Middle Diy. reg. 58,1921... F&A) 112 |... | Portl. & K.,Cons. M., 68,’95.A&0/§104 |104%|| Coal &RR. Ist, gu.,68,1922 MEN ...... ceeeee 
}eterline? 8. F. " 58, £., 1903..A&0.¢105 |107 | Debenture, 6s, 10- 208, 1905.F&A 5102 103 ||IN.Y. &L. Br’ch— ts", 5a, 1931.J&Dj .....-|----00 
Bterling, gen. M 68, Z-,1895.A&0\e108 (108 |'Maric.& Pheenix—1st63,1919.M&N| 629/100 |.N. Y.N. A. & H.1st r. 48,1903.J&! «22-105 
L Series: A | pageen J&D\el1C8 |110 || Mar'ta&N.Ga.—1st,6s,g.,1911. Jal ratty 80 ||N.Y.&North’n—1st g.53,1927.A&0} 10419|..--0- 
Ohic.8t.&N.0.—T'n 78,'97.M&N| 1119)......| || Consol., 6 g , 1937... ........ 25 | 40 || 24 gold 48, 1927...-....-..-00--e- 59 | 604 
BOS GOR. 70, 1607... cccccccescess 114,115 || Macq’ tte Ho.& O.—Mar.&0. Ss. 92) 2|9100% 101 |.N.Y.Ont.& W.—1at.g., 68, 1914M&~| 11319 ..-000 
BR Be crccccereccenses POEM c0004 eel GB rncadarinenesscdstcnel M&S\{100 {102 || Consol. 58, Bay 1889. nae 39%6| 997% 
Ys BR ic ccac cncscees J&D)} 1114 |115 6s, 1923 (extension)......... J&|i100% 101 N.Y. & .— oo ™ 1905-4 1204/1209 
Mem. Div., Ist 4s. g.. 1951J&D} ....-. 93 || 68,1925 (Marq & West.). A&O4§10L |LOL%s||! Ist ML. na sccasnencars J&}| 112 |112% 
Zad. D. & W.—Gold, 5s, i947. -A&O} ......| 90 ||Memph.é& Charl.—1st,7s,1915.J&J| 116 |...... || 2d m.,6s, 1902. hesceccenecesees F&A!S103 [103% 
2d m. inc. 58, 1948 .......... PONE ccoase 30 ! 2d mort., 7a, extended, 1915.J&J 11¢ stdin || $4 6s (sealed—5 p.c. till’92). F&A|§ 102% 103 
Ind. Dec. & 8p.—1st,78,1906. A&O) 107 |.....-! 1st consol. 78, 1915...... .... J&J| 112 |114 | N.Y.Pa. & O.—Prior lien, 63, 1895..|¢101_ |105 
Ind’polis & S8t.L.—1st,78,1919.Var.|§114 |......|| 1st,cona.. Tenn. lien, 7s, i915 3&3) BIG jncoce -|| — do lst 78, 1905...... ...|¢ 3719| 3838 
End’apolis& Vin.—1st,78,1908.F&A| 117 |..--..|| Gold, e,) DD naccsccascccouny J&J| ----- -|L00 |) 2d mort.inc., 58, 1910.......-...)¢ $38] Sie 
2d mort.. 6s, g., guar.,1900.M&N| 100 |106 || 2d 6s, 1899..........-...-- N| scoos-|---0. || 3d mort. inc., 58, 1915...-.---.--. e 1%! 2% 
Int. & Gt. North. 0 Ft 68, 1919.M&N/ 11718118 ||Mex. Cent.—Consol. 48, 1911..J&J) 71%) 72 || Equip. Trust., 53,1908......M&Nie 97 99 
2d coup. 68, 1909, Trust rec.M&S| 74%| 747 | 1st con. ine. 38, 1939.......-Julyif 35 359] 36 |/N.Y. Phil. & Nor.—lst, 1923 ..J&3| 108%|...... 
Towa Cent.—Ist g., 58, 1938..J&D|_ 87%) 88 || 2d con. inc. 3s, 1939.........Julv|§ 204 21 || Tncome 6s, 1933....'-.....-. A&O| ..2.--|--e0 - 
TaFalls & 8. C.—1st,78,1917.A&0/§12 125 || Old 1st mort. 7s, 1911.......JaJ| ------ lesoees ||N. Y., Prov. & Boston 78,1899.J&J| .-..--|-- ones 
Jack.T. & Key W.,1st 6 ¢.,1914.J&J| ......|..-.-. ||Mexican Nat.—1st, 68, 1927..J&D| 95 |100 | NY.S.&W.-Lst refnd. 58,1937, jJ&j| 10219|103% 
Jefferson—1 st 5e, g. Erie,1909.A&0| .---- 105 || 2a M.,Ser. A,inc.,68,1917...M&S;} 40 |..... .| = 9 dos, 1 anna &A}] 79e|..-.-- 
Jeff. Mad.& Ind. aaah 78, 1906.A&0/§114 |11444|| 2d M.. Ser. B. ine. ,68,1917. April { 2's)! 58, @, 194 ali “F&A! 83%] 8448 
24 mort., 78, 1910............ &J| a ass | Mich. Cen. —Consol., 78, 1 902.M&N — 1214 }| Midi'a Not N. J. ba 68,1910. A&0| 11548116 
Kanaw. & & Mich., letd g., 1990. J&J| 7 || Consol. 58, 1902............-M&N! 106 |...... \\Newb’g Dutch.& Conn.—Ines.1977 
Kansas C. Belt, ‘Tet, 6a, i916. J &I| ate G8, 1908...cccccccccece evcecess M&S 116 120 ||Norf. & West.—Gen., 68, 1931.M&N 
Kan. C. Bridge & Term., 1st M. TRI) cecce.|.. 220 58, coup., 1931......... wonsel M&S! 112 /1L1: } New River lst 68, 1932.... .A&O 
Kan. U. Clinton & Spr. —ist, 5a8,1925'§ 89 | Mortgage 48,1940. ..........J&JI| ---20-|.---- || Impr. & Exten., 68, 1934....F&A 
Pleas. Hill & DeSoto, 1st, 78,1907 9115 120 || J. L. & Sag. —-1stext. 58..-..1901 1034|10% || Adjustment 7a, 1924......Q.—M. 
K.C.F.8¢.&Mem.--18t,68,1928.M&N|)107 |10734|' Joliet & N.Ind.,let,78 (guar.M.C.)| 115 |...... || Equipment, 5s, 1908 ........ J&D 
K.C.&M.Ry & Br.1st 5 g,1929.A&0| 90 | 90%)! Det. & B. C., lat $3, 14.2 MAN ecese [eos || Clinch V. D., 3st 5a, 1957....M&8 
Current River, lst,5s, 1927.A&0|§ $2 95 '|Midd. Un. & Wat.Gap—Ist,58,1911 95 {100 Debenture 63, SR crssncash sccuteleanext 
K.C.Ft.Scott& G.—18¢,78,1908 J&D 110 11043| 2d 5a, guar. N.Y. 8. & W.,1396.| 75 81 || Norf’k & Petersb., 24,88, ’93.J&.i| ..----|-encee 
Kun. C. M. & B.— 1st, 58, 1927.M&s!} 4 70 ||Mil. Lake Sh.& W.—6a, 1921. -M&N 122 |......|| §0. Side, Va.. - 5-68 bescect 1900 10 
Bir.,equip., 6 ¢., gu..1903. Matis 101 || Conv. deb. 5s, 1907......... P&A| 102%)...... do ' 2dM.,ext. 5-Gs.-..1900| 100 |...... 
K.C.8t.Jos.¢ C.B.—M. 7s, 1907. J&. 120% 121 || Ext. &Imp.s. f.¢.58,1929..F&A/ 105 |....../ do 3daM.. _ '196-1900.3&3| 100 |....00 
Nodaway Val . 1st, 78,1920. Ja b|$107 45) 109 Mich. Div., 1st, 68, 1924.....J&J| 119 |......|| Wa.& Tenn., 4th M.,8a, 1900.J&J| 113 |..... 
Kao. 0.Wy.&N. W.--15t58.1933.J&Jle 75 | Ashland Div., lst 6s, 1925..M&8/| 118 |...... | do extended 5s,1900..1.&1; 109 |...... 
Kea. Cent. Ry.—Gold 48, 1987. J&J\} 8373 ed | Incomes, 6a, a wanes 100-year mort. 5s, 1990 ..... J&T| Y2%; 94% 
Kentucky Un Ist M.,5s.1928.J&J| -.-... a cvcce St. P. E. &Gr. Tr’k, 1st, cuar., 6s.| 103 |..2.2. North. Pac. Coast lst G6s......M&N/ ..-.. -| 99 
Keokuk&Des M. —1st, 58,1923.A&G} 93 } cess Mil. & io —lst, 6s, 1910....J&D} 110 |...... | North Penn.--1st.78, 1896....M&N/ 110 |...... 
Kings Co. El.- Sr. A.,£8, 1925.. rye secees 11001,! 1st, consol. 68, 1913.....--.-J&D| 110 | 2.222) Gen. mort., 78,1903 ......... J&3! ......|1286 
2d mort +8, 1938............ se cees| ce neee Minn’p. & 8t. L.—1st, 78,1927.J&D| 114 {120 Debenture 68, 1905....-....- M&S €..-.00]----+- 
Fulton El. Ist M. 5a, 1929. Mas} secce: | $0 lst M., bove Cue W., 1909. 1 113%]...... || Northeast.,.8.C.—1st M. »88,’99, mas) 1D |..eeee 
Kings. & Pem».—1st, 6a, 1912 J&J\*100 {105 1, 2d mort., , | a Radaparerss 65 75 || 2d mort.. 88, 1899........... M&S/ 118 |...... 
Lake E.& West.—1st,g.,58,1937J&J| 108%/1094|| Southwest.Ext. ,Lst, 76, 1910.3&D| 103 |.2.... || Gonsol. gold. 68, 1932. ... “J&I; 105 |107 
L ske Shore & Mich. 80.— || Pacific Ext., lst, 68,1921.. A&O| 96 |......| Northern, Cal. ~18t, 68, 1907..J&J| 110 |111% 
. & Ash., new 78, 1892..A&0} 103 |....../ —— & Equip. 68, 1922....... J&J! 65 66 {| Conrol. 58,1 a -.-.-A&O} 100 eocce 
Baft.& E. , Dew bds, M.,78,’98.A&0} 1:3 n’p. & Pac., Lat, 58, 1936. J&J\e 83 | 92 {| Northern ee 
Det.Mon.& Tol. ,lat,78,1906. F&A) 1:8% 13334 || ro 3.Bte, M. & Atl. —Ist,48,1926) 86 |..... BE, Sn ctnnentinns sivendidhd A&O, 1034].....- 
| Dividend bonds, 7s, 1899...A&O| l1o49|......|| Consol. 4°, 1933...0----.---- J&Je v2 | 9i || ga mort., 68,1900. lols 
Lake Shore, cous.,cp., lst,78.J&3 Hopes -----||Mo.Kan.&T.—1st, g., 4 | 78% bb | Con. mort.,68, Z., coup., 1900.J&J} ...... 14% 
do cong., ay + , 2a, 78, 1903..J&D 12149122 || 2d, g. 48, 1940 ..... 4542) 4£5)' Mort. bds., 58, 19 326, series A J&J| 10542/110% 
Mahon. Coal RR. lst, 58, 1934. J&J| sesece \L09%2) Kana. 0. & Pac. Istia.g F& 73 73% | do series B LOT&j-cccee 
Ka).A.& Gr. R.—I1st 5a, 1935.J&J)} 108 wade! Dal. & Waco 1st,gu.,58,1940. MeN 88 90 || Cons. M. 6s.,1904 J} -ccoee [ALD 
Lehigh Val.—1st, 6s, 1898....J&D| 111%) ..... \Mo. Pac.—Consol. 68, 1920...M&N} 10544106 || Con. mort, stg. 68, g.,1904...J&J/e10 110 
Con. M., sterling, 6 z.,1897...J&D\e103 |105 || 3d mortgage, 78, 1906...... ret 112)....../| Union RR.—1st, 68, end. Cant.,’95| ..... [105 
24 mort., 78, 1910........... M&S) 154%4)......| Trust gold, £8, 1917......... M&S! ...... | 90_"| Northern Pac.—Gen., 68, 1921.J&J| i18 |...... 
Con. M., 68, g., 1993 Feg..... J&D} 125 |...... | Col. trust, 5a, 1920.......... WEA! wcsccs 78% | Gen. land gr., 2d, 68, 1933...A&0| 112%5/113 
Leh.V. Ry, 1st 4g, g.,1940,rec.gu.| 162 [102% | Lexington D: v., 5, 1920,.... F&A $105%9)...... Gen. land gr., 3d, 68. 1937... J&D L106 4|108 
leh V. Ter.—I st,g. gu.é8.1941.A&0) 106 Iago Pac.of ie. Astex. £-48,1938.F&A|} 98%)..... -|| L. G. con., g. 58, 1989 ...... J&D} ....06| 75% 
Litehf. Car.& West, lst g. 6s, 16J&J| 95 | 98 || — 24 Fs Be eikincnceninsined J&J| 10i%/105 || Dividend scrip ext. 6s, 1907. os og ete 
L. i—Renewal 58,1912..M&N §1il%*/112 || Ver’ aVy. Tad. EW. 1st5s,L926M&S/j YI |..--.-|| Pen D’Oreille bo A 68,1919..M&8} LOLs] cen 
L. Rock & Ft.8.—1st, 78,1905..J&J\§ 9049} 91 Leroy & C. Val., Lsr,5s,1926. S&S) seeree|-oeeee’) Mo. Div. 68, 1919 .......---- M&N| 10235].-.000 
Little R.& Mem.—1st,58,1937. M&S} 74 | 75 || Car. Br., 1st . 6s, g. 1893....A&O| ----- | James Riv. Val teteg. .63,'36J&J| 107 |....-. 
Long [siand—1et M.,78,1898.M&N| 114 |...... | 8t.L.V’nMt.& So. = Ast.78, '92.F&a| 103. "103i | Spokane & Pal.,lst 6s,1936.M&N| ...... 103 
1st consol. “ BOBL..004- ---Q—J| 11355115 || 24 mort., 7s, g., 1897... ---M&N| i05%!......| Helena& Red Mt. ist, fo, eer sane 100 
Gen. M. 4s, 1933............. J&D) 8y |......|| Ark. Br. i. gr., M., 78, @.,’95.S&D| 103 | ..... | Dul. & Man., 1st, 6a, 1936...J@J) 1.5 |....-- 
S.Y.&R’yB’ ch »1st g.58,1927. Mag) eecsee 100 || Cairo Ark. & T.,18t,78,£..97. J&D| 105 |108 | Dak. Ext., 1st, 8.f. 63, 1937. TeD| esacesiaue 
"§ 2d mort. _ i. eae eaE: 25 | 33 Gen. con. ry & 1. g., 58,1931 A &0) O55) 464 /| No.Pac.& Mon., Lst,6s, 1938. M&S} ....../102 
. M.¥.& Man. Beach, 1st 78,’97, a3 nici | cocces | Mobile & O.—ist, ¢’d, 68, 1927.J&D| -.--.(116 || Coeur d’AL, lst,z., 68,1916.M&8) ......|110 
N. Y. B. & M. B.,lat con. 5s, 1935) ......|...... 1st Extension 68, 1927...... Q—J) 1 Oo” | sseeee do Gen. 18t g., 68, 1 1938...A&O| 122221 |103 
4 Brook. & Mon., 1st 68, 1911.M&S) <2... scene || Gen mort., 48, 1938..... .. M&8| 66s] 664|! Cent.Wash’n, Ist g.63.1938.M&S| ......|..---- 
1st 5s, 1911 slipshcuatindinihalahdeiie’ Mé&r| 108 |...... 8t.L.& C airo—4s, guar..1931.J&J| -.-.-.|......|| Ch. & No. Pac. con. 5g. 1940. 4&0; 73 78% 
x..." ements J&D| 100 [104 | Mont. & Eufaula, 1st 68.1909..J&J| 1024g!...... ‘North. P. Ter. Co.—Ist, 68, ’33.J&J| 10749|10849 
~~. -& Pt. Jeff.,1st.78, 1901 M&S) ....../...... | Morg’n’s La. &Tex. ,let,és,1920J&J! -.-.... |\112 |N. W. Gr. Trunk Ist, 63,1 1910 .J&J) 1U8 | -cecce 
I. City & Flu. Jet 68,1911. M&N| 222222) 22222: lst mort., 78, 1918 .......... A&O| 122 |......|/N. W. Nor. Car. Ist 68, 1938..A&0) ......| 95 
Lwu'v.Ev.& 8t.1—1st,68,1926.A&0| 107 |107%| Morris & Essex—1st.7s, 1914 M&N) 133 |... | Norw’h &Wor.—1st M.,63.’97..M&S §.. 000 |----+ 
= = & E. Div. -» 1st, 68,1921. JaJ $1034,/164 | Conv. bonds, 7a, 1900........ TEI) wcccee|-ooeee Ogd.& L.Cham.—Cons.68,1920.A&O0 sig3% 103% 
HL mMort., 2-68, g., einis catenin 9 | 90 || General mort.,7s,1901.....A&0, 12z%)...... r OMG OK, BODO... nccccnecccccces 20 
T. C.& C. Jeu és,g +»1927.A&0 § Ys ‘100 Consol. mort., 78, | ee eS ee 1138 | Ohio IL. & W.—1st pha. 58,1938. -Q-I 
Consol. 58, 1939.............. J&J| 84 | £5 os Loweli—6s, g.,’93.F&A $102 (103 || Ind. Bl. & W.—1st, pf.,78, 190u. 
Louisv.& Nashv.—Cons.1st,78,189$| 113 115 Eerie F&A '§104%/106 |. & Miss.—Cons., *.f., 78,1832.J&J 
Oecilian Br., 78, 1907.... ... M&§| 105 |109%, Nash. ‘Cuan. &§.L.—18t,78,1913.J&J| 13 |131 || Cons. mort., 78, 1898....-.- &J 
im. =" & Mobile. 1st Ga, 1930.J&J| 120 |...... 24 mort., 6a, 1901........-.<- J&J| ..-.-./111 || 2d consol. mort., 7s, 1911..-A&0 
+. 24, 68, 1930....J&J! ...... 114 | Consolidated gold 58,1928.-A&O| 104 |105 || 1st,Springf. Div., 7, 19U5..M&N 
5 Aa &N., lst és, i919. -J&D| lil |....../ New Haven & terby—Con.58,19 18 §10) |102 | 1st gen., 58, 1932. eclpemire 
Gon mort.., + 68, 1930........ -J&D| 1134) ......| New Haven & N., 1st 78,1899..J&J. 1 Te 4y| iets |Ohio River KR.—1st, 58, 1936.J&D 
( Lou’v.C.& Lex.—1st,78,'97 ..J&J| 10744/107%5|| Consol. 68, 1909............. A&O 120 /|121 Gen. gold, 5s, 1937.......... A&O 
2d mort., 78, 1907......... A&O|§120 121 ||N. J. Junction, Ist, 48, 1986..Fa@A) 101 |102%s |Ohio Southern—Ist 6s, 1921...J&D 
Mom.& O.,stl.,M.,78, g..1901J&I'\ell4 [117 |\N.J. & N.Y.—lat, 68, 1910...MA&N, 109 |......!) Gem. M. 48, 1921..........00 M&N 
M.&Clarksy.,st’g,68,g.,1902 F&Alel08 |111 |N’ J _Sou.—iet, 68,1599 int. gu.J&J| ...... 107°” 'Ohio Valley—- Gen.M..5 ¢.,1936.J &J 
Pensacola Div.,1st,68,1920..M&S| 105 |-«20- ||N. O. & Northeast. —Prior 1.68.1915| .----.|..-0-- Old Colony—6s, 1 comnneontl &A 
Bt. ifute Div... ist, és, 1921..M&8/ 113 %9/...... N.Y. & Can.—£ M., 68, g.,1904.M&N €113 }115 6s, 1895.........-- ecceccesese J&D 
' 2d. + 38,,1980. M&8s 62 peones N.Y.C.& Hud.Riv. —Exv’ dds. M&N) 10:38 102 || TB, LBD ..22-- een ee--enee eee M&s 
i Nash. & Dec., lst 7s, 1900...J&J| 114%4)......'| 1st coup. 7a, 1903.... .. .... J&I) 126/127)! d4gs, 1904.........22---00- 20s A&O} 
$0. & No. Ala., 8. F. 68,1903M&N¢109 |i11 || Debonture 5s, 1x84 1904...M&S| 107%4)...... TANTO 
Ten-forty 6s. 1924..........3 &N/} 100 |...... i do 53, 1889 1904... M&S) 1079) 108 i I iticnston aauoanenenen J& 5/8 
, 50-year gold, 5s, 1937...... M&N| 1OL4g/...... 1} do 4s, 1890-1905 . EBD! ...cce] .cccce | B.C. F. & N. B., 58, 1910 ..J ded) 
| Unified 4s, g.,1940.......... J&J| 81%| 81i5|| 8 e:lingmort., 6s, g.,1903...J&J lei lia |__N. Bedford RR., 73, 1894 -.J& 
Pensa. & Ati. iat ,6a,gu,’21, -F&A} 107 {lov |.N.x.Uhic.& St.L.—1st 48,1937. A&O| 94%) 947% Omaha & St. L.—Lst, 48, 1937. ‘J&d|" 
Col. tr., gold, 58, 1931.....M&N/| 10149]......||N. ¥. & Greenw’d L.— Ist M. ine. 6s| 25 | 35 | Orange Belt—lst M., 5s, 1907.. 4a3 
8. &N. Al.s. f. ts, 1910... -A&0| De Titans 2a mortgage income, ts.......... 7 | 11 | Oreg.&Cal.—lst 5s, 1927......0&)| ..... 
Z8.4N. Al. Consol. 58. 1936. .F&A)} 100 “he «. &Harlem—7s,coup.,1900.M&N| 121 |...... Oreg. R’y & Nav.—1st Js, 1909. Je) LLO |..--00 
Nash.F.&8.1sted.g.58,1937.F&A| 101 |101%9),N.x¥ Lack.d& W.—ist, 68, 1921.J&J| 12736|.....- Consol. mort. 5a, 1925. gered | 92 |.cccce 
L’sv.N.A.& Chic.—1st,68,1910.J&J| 112 |113 (| 21 d, 58, guar., 1923......... F&A! 109 |...... Collateral trust : 8, 1919....0&4) ...... 
Con. mort. 68, 1916 ......... oo 100 |1004/|N,¢ . Lake Erie & Western— | Osw.&Rome—list M., 78,1915. Man 12ZL |-coe-e 
& General m. g. 58, 1940...... M&N| 80 | 82 || Ist M., ext. 7s, 1897........ N a ~~ 114 | Ox.&Clark.—1st, p. & i. gu. 68.Ma&N}| ..... -|100 
Ind’ap. Div., ts gold, 1911..Fa@a| 103 [104 || 2d mort. extended,5s,1919. M&s lst interest guar., 6s 1937..M&Nj ......| 99 
Lo'lsv.N.O.&Tex.—1t, 49, 1954M as 8549'......|| 3d M. extend ,1923..M&8} .... .| Panama—Sterl’g M., 78. g.’97.A&O0lelC6 |108 
2d mort., ine., 58, 1934...... OF wena et 4th M., extended, 58, 1920..A&O vieel: | Subsidy bonds, 6a, 191U....MaN'e 95 100 


































































































































































Price nominal. §Purchaser also pays accrued iuterest. ¢In London. | Coupon off. t In Amsteram. 
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ain GENERAG QUOTATIONS OF STOCKS AND BONDS—Continouzgp. 
— For Explanations See Notes at Head of First Page of Quotations, 
) . | 
Ble RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. Ask. | RAILROAD AND MISCEL. Bonps. | Bid. | Aa¥, 
6” Penn.RR.—Gen.M. 68, 6, 1910.J&I \St P.Minn.& Man.—1st 78,1909 J&J| 112 |...... | Wabash—Continued. 
31g Cons. M., 6s,cp.,’05.J.15 & D. Ie 2d Gs, 1909.........00.0000-e-A&O} 114 |...... Deb. mort., series A, 1939...J XT) .--200 senses 
tte Collateral trust, 4498, 1913..J& Dax. Ext., 68.191 -M&N| 11519116 Deb. mort., series B, 1939...J&J) 43 | 45 
5 Consol. 5s, cp.,1919.... . errs lst consol. 63, 1933 .........d&J| 120 |123 8:.L.K.C. &N. (r.est.& R.),78.M&8| 106 |109 
on Equip. Tr. 48, series A....... ~ yy 1st cousol., reduced to 44s ..J&J| 98 99 do 8t. Cha’s Bridge 68, 1908 coe 
5 Penn. Co., 6s, coup., 1907..Q.— Montana Ext. 1st, 48, 1937.J&D| S4 859 do No. Mo., lat, 1895...J&1 
wen Penn. Co. 1st M.,4498,1921,r. ‘ia Minn’s U’n, 1st, 6s, 1922 ....J&J/ 110 |...... West Chester—Con. 7s, 1891..A&0 
+ a Penn.& N.Y. Can. ist. 78, 96. J&D Montana Cent. —1at, 68,1937J&J| 113 |11319)| W. Jersey & At. lat M.,6s1910MA&8 
; 1st mort., 7s, 1906........... J&D| East’n,Minn.,1st,g.,58,1903.A&0| ....-- ...-- || West Jersey —1st, 6s, 1896.....J&J 
a & RR. consol. 48, 1939.......A&O0} ......| 97 |)St.P.&No.Pac.—Gen.6a.1923.F&A| 11714 118% et el A&O 
ul Penu. & N. W.—5s, 1930......- JK} ..-00-| ------ gan Ant.& A. Pass.,1st,68,1916.J&J| Gla)...... West Shore—Guar. 48, 2361. ..J&J 
) Pa. P. & Bost. —1st, 68, 1939..J&J| 55 65 ist, 6s, 1926........ ccoee SHS) G1 |...... WestVa C.&Pitts.—1st,68, 19113 &J 
oe Pens.& Atlantic — 1st. 6s, 1921 .F&A! ..ccce|.----- San F.& N.P.—1st, 5a. 71919...J&J|...--» $8 || West. Va.& °itts.—1st58,1990.A&0O 
lg Peo. Dec. & Ev.—1st, 68, 1920 — 108 /|112 | Sandusky Manst. &N. —“ist, 76, 1909, 118 | --...|| West.Maryl’d—34d en.,68, 1900.34.) 
a 2d mortgage, 5s, 1926....... M& 68%); 70 ||Sav.Am. & Mopv.con.,6,g. 1919.3&J| ..---- 85 || West.N. Y.&Penn—1st.5s8.1937I&J5 
7% Evansville Div.,dst 68.1920. mae 10343105 ||4av. Fl. & W.—1st, 6s, 1934. -A&O| BOO biecene 2d m., 38 g.—5e so. 1927....AkO 
lg Peo.& Pekin Ur. “1st, 68, men ZRe jcc: At. & Gulf, con. 78, 1897 ....J&J| 109 |109%|| Warren & Frank., 1st,78, 96 F&A 
ly 2d mort..4%48, 1921........ EN! G68 |.-c0-. Bo. Ga. & ‘a “Siang 78,1899.M&N| 106 {107 || W’n No.Car-Con. 6a, guar.1914.J&J 
ly Perkiomen—l1st cer. 58,1918 Q-J| 10249)....-.. , oe S See M&N| 10419)1051s/| West’n Penn.—1st M., 68, ’93..A&0 
2d series 58, 1918.... .. J] ..222.] cocce Sciot. V.&N.E wor .48,1989. M&N 77 9| ....--|| Pitts. Br., 1st M., 68, essed J&I 
Petersburg -—Class a: 58, 1926:J&J} 103. |...... seaboard & Roan.--6s, 1918..F&A| 101 |... Gold 48, 1928..............0e.JI&D 
lg Class B, Ga, 1926......ccce<- A&O; 1065¢|......|| 58, coup., 1926.......... J&J; 100 |108 || Wheeling & L. Erie—Ist,5s,...1926 
la Phila.& E. ~Gen. fee. 68,8,’ 20.TEI| cccce|ecccee Seat.L.8.& E. —Il1st,gold, 65,31. F&A] .--..-| 95 | Wheel. Div., Ist, 58,1928... .J&J 
Ly General 5s, 1920.......... eo Ww evccee|cooces sham. 8un.& Lew.—1st,58,"12 M&N| 101 54]...... Extens. and Imp. 5e, 1930..F&A 
General 48, can waenadns cocoa Sham. V.& Potts.—7s, cou. 19013 &J ES SS: |Wilin. Col. & Aug., 68, 1910 ..J&D 
- Sunb. & Eric—1st, 7s, 1897.. 49) coccce|cooeee jhen. Val. —1st, 76, Tr. rec.ass.J&J | ..--0.|------ |Wilm. & No.—1st. 58, 1907-27-J.&v 
Phil. &Reading—lst, 6s, 1910.J&J| 173 |....-. Gen. M., 68,1921 Tr. rec.ass A&O}| .--.-.|------ |Wilm. & Weidon—7s, g., 1896..J&J 
3 i oo iene A&O| 105 |...... | Incomes, G8, 1923..-.......0..-+-| -220--| +0000 wok" ee eeerie J&J 
4 Consol. M. :74,1911, reg.&cp-J&L| 128 130 || 3hreve. & Hous.—Ist, 6s, Zu. -» 1914) ......|...-..]| Winonad&dS. W. ~ist, 63,g¢.,1928.A&0 
* Consol. mort., Gs, 1 ie 2 ane aie || 3odus Bay& So.—1st,5s, B-,19Z4I&J| ---.-. 110 || Wiscon. Cent.Co. —18t,581937 J&I 
. Improvement ‘mort. ,68, ’97. oon) C5 | .cccee 190. Cen. (N. Y.)—Consol. mort., 58..; 20 35 || Incomes, non-cum., 58, 1937..... 3 
Cons. 5s, let series,1922....M&N} 1019|......|| 30. Carolina—lst M.,68,1920..A&0, 107 |...... ‘Wore. Nash. & R.—5s, ‘93-95. Var. §1014 104 
: Deferred income 6s....... ates pent ve-ee-|| 20 mort., 68, 1931...1........0&d} 90%)... | Nash. & Roch., guar..58.’94.4&0, 102 |105 
: New gen. mort., 4s, 1958.. en thle) Boy Income 6, 1931 20's) 20%! EISCELLANKOUS BOND s.| 
‘ 1st pref. ine., 58, gold, 1958.. 69%| 70 |'30. Pac.,Ariz.—1st,6s,1909-10.J&J| 103 |..... Amer. Bell a ge -78, 1898. Fea 9112% 113 
: 2d pref. ine., 5s, gold, 1958.... F 5012) Pac. Cal. —l1st, 6s, &,1905- -12A&O} LIL ---- | Am. Cot. OiI—M. g. 838, 1990.. 106 {16% 
8d pref. inc., 58, gold, 1958.. 1st con. g, 58, 1938.......... A&Q| 100 | ..... Aw. WaterW'sCo-—1st 6s, 1907 4&5 recess] +sesee 
3d pref., inc., 58, convertible. . F } 2 So. Pac. Branch—63, 1937....A&0| 1054%|106%]| let con. gold 5s, 1907........ a 92% 
Term. 5s, gold, guar., 1941.Q.—F, 10: So. Pac. Coast—1st gu., g., 48, 1937) ..---.|.-.. -.|/Amer, Steamship—6s, 1896...A&0| 106 |----«« 
Phila. Wil. & Balt.—6s, 1892. .A&Q| 100 |10019)|30. Pac.. N. M.—Ist, 6a, 1911 maen EBB fh .<ccce Booneville Rridye 7s, 1906...MuN| -...-..|------ 
_ SCS Ratan A&O O| 108 {110 ||Spok. Falis &N. —I1st 68,g.,1939.J&J§..-.-. 100 |'Boston & Montana—7s, 1898..J&J §l02 |102% 
i eee J&D;, 10% {106 ||State L. & 8ul.—1st 6s, 899...J&J'§105 |110 || Bost. Un. Gas—5s,1939,1r.rec.J&J| 89 |---.-- 
Trust certs. 48, 1922........ MAMET ccsscchesoaes ||Stat. Isl. R. Tr. — tetea.g.-1825. cS > ae eee CahabaC’l Min.—1Lst g.78,1907.J&J}| 108 |112 
i. Pied. & Cum).—ist, 58, 1911.F&A| ...... )}100 || 2d mort. guar. 5s, g.,1926...J&J| ..-.-.|.-.-- Ches. & Del.Can.—1st 58,1916. J&J} —..-.| 55 
Pit.C.C.& St.L.eon. gs eeeseo = || Steuben. & ind., lst 58, i914. -J&J| 104 |......] Ches. & Ohio Canal—6s ....... BES <acaosl oo 
Pittsb.C.& 5t...—1st, 78. 1900.F 112 1g} .-.-- || Sanb.Haz.&W- B. —lIs'. 58, 1928MAN| 1014s] .... | Chic. Gas L. & C.—g. 58,1937..J&J| 86%4)|---000 
Pittabs it Tol 1st 6s 1922, 4&0 110 jlll‘s|) 2d mort., 6s, 1938, reg.....M&N) ...-..| 97%! Chic. June. col. g. 5s, SAG: GRIT) xanss<lacene . 
Pittsb.&Con’llev.—1s8tM.78,’98.J.¢J| 115 |...... Sanb. & Lewistown, | #, 1896..3&J| 109 | ..... \Colorado Coal & 1-65, 1900...F&A| 101 |102% 
Sterling cons. M. 6s,g.,guar.J&J|©1z9 '131 ||/Susp. B. & Ene Junc. -1st 78,1900} 111 |114 |\Col &Hoek.Cl&Un—g. 68,1917.3&5| 95 98 
Pittsb.Ft.W. & C.—1 st, 7k, 1912 Var| 140 |14049 |Syr. Bing. &N.Y.—consol. 75,0640! ee eee Comst’k Tun.—1stin.48,191L9.M&N| 26 30 
@ mort., 76, 1913...... cess Var| 138 |......||/SyracuseSt. R’y.—1st.58,1920.J&J §.----.|...--- Consol. Gas, Balt.—6s, 1910. .J&i| 1127|113% 
3d mort.,78,1912........-.-- A&O| 1:9 |131 ||Terre H. & Ind.—1at, 7s, 1893 A&O) 102 |......|| Consol. ” Wiaenanaanate J&Jj! 9853) 99 
Pittab. June. let 63, 1922...-.. J&J; 117 [218 | Cunsol, mort., 58, 1925.. _J&J| 104%] .....||Consolid. Coal—Conv. 68,1897.J&J| 103 {106 
Pittsb. & 9 E,—24,58,1928 A&O| 100 |...... Terre H. & Log’ <7 = lst gu., 63, rad 102 |......||Deny.City Water Co. 58,4.’1U.M&N| .....- 74% 
Pitteab. McK.& Y.—1st,68,1932.J&3| 120 |...... |]_ 1st and 2d, 6s, 1913.......... &J! 100 |... Biee® ive, Li]. Co.—1818.58..19:0} 99 |100 
Pitta.Pain.&F.— lat os "58,19163&3| ...-..| 95 || Pex. Cent.—ist,ak. ~ 6, 190918 N vesee|-.222,||Eq.G’e &F.,Chic—1stg.68,1905. J&J| 97 | 97% 
Pitts.Shen.& L. E.1st 58,1940.A&O} ......|..... ° 1st mort., 78, 1911.......... M&N| ..-... | -..02-|/Gr’d R.CL.& C.—1st ¢.6s, 1919 aay cccece naece 
Pittsb. & West.—1st, 48, 1917.J&J|} 8114) 82 Texas & New Sowa ree oe 78.F&A 6 | ..... || Henderson Bridge—6s, 1431. M&S) 10814)111 
Pitts. Y. & Ach.—lat, 58,1927.M&N| ...... -.---.||_ Sabine Div., 1st, 68, 1912...M4&8} 1024]...... ||Hoboken L. & Imp. 5#, 1910..M&N| 104 |105 
Asbtabula & Pitts.—1st 68,1908.|.110 |...... || Tex. & P.— East.D. Lat 68,1905. Pee 200) | cases |/Iron Steamboat Co. ~— 68, 1901.J3&J § 75 80 
Portl’nd&Ogb’g—1st6s,z.,L900J&3}9}11 |121%9'| Ist gold, 5s, 2000..... eoee-e SRD) 8133] 82 ||Laclede Gas, St. L.—5a, 1919..Q—F) ...... 82 
Port Royal & Ang.—I1st, és, ‘99.J&J| 105 |108 || 2d gold inc., om 2000 ...----.Mch| 292] 29%||Wehigh C.&Nav.—M.419s,1914. §-4| 108 19] ----00 
Income mort., 68, 1899 ...... J&J|.118 |......|| Third Avenue lst 5s, 1937.....J&J 1 Fe Le eee Q—F) 107%] .----- 
Ports.Gt. F. & Con, —41ga,1937.J&D $102 /|104 Tol. A. A.& Cad.—1st,68,1917. 4&5 Convert. 68, 1894........ = as 101 |.-00-- 
Pres. & Ariz. C.—1st g.65,1916.J &J Tol, A. A.& Gr. T.—1st,68,1921.3&J Mort. 68, 1897.... ...... 15 J&O) 113 | ---n00 
SE Ny BO UG ccncscnnccunad J&J Tol. A. A.&M.P.—1st,68,1916.M&S Consol. mort. Fe, BB1S. cccce J. i oveess| see 
Prov. & Worces.—ist € 8,1897.A&0 || Lol.A.Ar.&N.M.—1st,68,1924.M&N Greenwood Tr. 78, 1892....F.&A| ...... |lUO% 
Raleigh & Guston—8s, 1898...J&J -|, 1st consol. 5s, g. 1940........J&J Gen. mort. 4498. 1924... “t senwes|seeeee 
Ren.&8’toga--1st 7s, 1921 cou.M&N || Tol. & Ohio Cent.—1st, 58, gu.1935 Man.Bch H_L gen.4sg. 1940 “M&N 48 sone 
Bich.& Dan.—Gen.m., 68, 1915J&JI ‘ol. & O. C. Ext.—1st, 5a, B+» 1938. § in’ p's St. R’y letcon.5s8,1919 J&J) ...... seeeee 
F Debenture, 6s, 1927......... A&O Peon ||Mut. Un.Tel. —Skg.fd.68,1911. M&N| 10419)-.---0 
‘6 Con. mort. gvld, 5s, 1936...Ak&O0 Marietta Min., 1st, 68, g., ;1915.. || Nat.St’rehM?.Co.-18t,¢.68,'"20 M&N| 97 | 98 
" Equip. M. 8. f. 53, 1909...... M&s je Tol.Peoria&Ww. —ist, 48,1917....0&3 6's 77%||New Eng. Telephone, 68,1899.A&0 §°014s 101% 
: Rich.Fr.&P.—Cons. 4198,1940.A&0 Tol. 8t.L.&K.C.,1st, ‘68, 1916...J&D $2% 93 “a New Orleans Pac.—L. and grante.. 
J Rich. & Petersb., 6s, 1915....M&N| 105)y)......|/Troy & Boston Ist 78, 1924... S&S |§ ..2.--| ences! 7 Y.& Ont. L’'d—1stg. 68,1910 F “A 
Rich. York R. & Ches., lat 88, 1894] 108 |...... Ulster & Del. con., 5, 1928....J&D)|*......|... ma AS & Perry C. & I. let g.€8, 1920. 
2d mort., 6s, 1900... nen M&N| 9719/10049|| United Co’s N.J—Gen.68,1901.M 4&8) $1 16% ...-..||Northw’n Telegraph —78,19014 J&J 
Rich. & West Pt -Ter., 68,1897.F&A| 86 88 | do gen, 48, 1923..... F&A} 102 |...... Ocean 8S. Co.—1s8t 6s, 1892. guar.. 
Con. col. trust, 1st, 58, 1914.M&S} 52%) 53 do gen. 48, 1929.....M&S 1069 eeee.||/Oregon Imp. Co —1st 68,1910. J&D 
Rio Grande West.. lst 48,1939. J&J| 79 79%¢|| sterling do 68, 1894..... M&Bj 101 |......'| Consol. 58, 1939.........22.-A&O 
Rio GrdeJunc. 1st gu.5s,1939.J&D| 87%) 90 do 6s, 1901..... MEB) 00000). eee. || Penn. Canal—6s, 1910.........J&J 
Rio Gr. South.—1s*, 58,1940.J&J| 91 | 92%5||\Union Pacific—1st, 68, g, ave. J&J | 108%! ...... ||Penn. Steel—I1st 5a, 1917.....M&N 
kKome & Carrollt. —lst, 68, g., 1V16) ...... 990 lst, 68, gg cantes J&J| 110%4!......) —s 8G. 17! Ch -1st,6,g.’O4.M&N| 109 |.-nn00 
Rome Wat’n &£0.— S00, Gi, Bie cwcccscces . ediindliais Rr J&D) 95 |----00 
’ Consol., extended 5e, 1922. A&O Reb, 66, 1GSS.cccccccccee ‘ BEE lessen .||Peoria Wor oa 6s, g.,1919.M&N} 1€0 |..--06 
Butlanu—1st M., 6s, 1502....M&N Sink. F., 8s, 1893... &s| 1069]...... Pleas. Val. Coal 1et6s g.194 M&N| 974/101 
Equipment, 2 od 5s, 1=93.....Fé:A4/§ On. Bridge, sterl. 88, re 96.A&0'e107 {111 ||Po'’k’psie Bridge—18t 68,1936 F&A! 62 |.---06 
&t.Jo. & Gr. Isl’d—1 st.guar.63,1925. Collateral trust, 68, 1908 win Tr letanss ||Proctor & Gamble lst 68, 1904.. 109 |.---00 
2d mort., incomes, 5s, 1925...... Collateral trust, 5s, 1907....J&D) 85 |......||St.L B’dge&Tun.—18t7s,1928. A&O| 127 {132 
Kan. C & Om. Ist 58, 1927..J&J Collateral trust 41498,1918. “Shey | 651s] 68 ||Tenn. Coal Iron & R.— 
; Bt. L. Alt. & 1.4. lat M. , 78, ’94.Var Gold ¢ col, t’st notes, 1894.F&A| 9323 91%] Tenn. div. 1st 6a, 1917......A&0] 89 ( 
: 2d mort., pret., 78, 1894...... Var Equipment Trust 58...... -e A&O t 94%]...... Bir. div. 1st con. 68, 1917... J&I| 927%) 93 
. 2d income, 7 78, 1894.... M&N Kane. Pac., lst, 68, 1895....F&A| 108 |......||W’n Un.—Deb. 78, 1875- 1900.M&N| 110'4]....00 
‘ Diy. bonds, 1894 .. annie do lst M., 6s, 1896....- J&D| + + || Deben. 7s, 1854-1900....... M&N| ..... o]-ceece 
Bellev.& 8.11). ,18t,8.F. AO do Den. Ext., 68,1599.M&N , aww | Collat. trust cur. 54, 1934....J&J 10214)--++0 
Bellev.& Cer., 1st 6s, 1923..J&D do lst cons. M.,68,1919M&N 107 1074! | Woodst’ck [ron—18tg.68, 19LO.JS&J| 22... !.-e00e 
Ch.B8t. L, .& Pad., lst, gs 58, 1917.. Sen. Br.U.P—A.&P.P.68,'°95 MEN! 100 |...... | SEOCKS—BAILROAD, Par. 
' 8t. L. South., 1st, ds, 1931. _M&S) Fand. coupon 78, 1895 ...M&N| 100 i/Ala. Gt. South.—A., 6s, prof., we e 9 10 
| du 24, income 5s, 1931 .. M&S} Atch.Ool. & P.,1st,68,1905Q.—F| £0 | 81 || B,common..........-.-.---.- Ole 3 
< Carb. & Shaw. pst ¢.48,1932.M&5) At.J.Co.d W.,1st,68,1905. Q,—F | ecoces seseae|| Ala N N. O. & Pac., &., fe pref. S10l 1 lle 
f Bt. L. 80. W. Ist, ¢.. 48,1 1989...M&N' U.?. Lin. & C., 1st, 5s°18A&0;} 72 |..... do do 3, def..210\¢ 3e 5g 
i 2d, g., in. 46, 1989......cc.0« J&I Oregon Short-L. & U. N. Consol | 74 746 Lemme & Vickeburg.- veenanal a Feros 
f Bt Louis & Fan Franucisco— Collat. rust 58, 1919 ....M&S8/ 73 | 73g||Aibany & susqueb., Guar., 7...100] 160 165 
: 2d 6s, cl. A, 1906.......... -M&N Oregon Short-L., 68. 1922 .. F&A! 10349)......|| Atchison Topeka & Santa Fe..100| 43 34g 
2d re ~ class B, 1906. 1 1L.M&N Utah 80., gen., 78, 1909...... J&J} 100 |...... |) Atlanta & Charlotte Air Line ..100| 87 | 9 
2d M., 68, class G, 1906....M&N ‘do Ext, RT 8s 98 |......||Atlanta & West Point...... .-..100 104 {105 
lst m: Mo. & W. 63, 1919 ...F&A Utah & Nor. —1st M. 78,1908.J&J5} 105 |...... || Atlantic & Pacitic.......... ....100 4%) 5 
Equipment 7s. 1895. ee me Geld B6, 20968. cncsoses sncse BOS) ..c000l, 79 | augusta & Savannah, leased. .-109 125 |126 
General mort.. 68, 1931...... J&JI| 109 |...... ||U.P.Den.&Gulfcon.,5.g ,1939.J&D| 70%4)......|| Baltimore & Ohio.............- 86 | 86% 
General mort., 5s, 1931...... TEE BB lacccce ||U. & Bl. R.—Con. 48, g, 1922..J&J| 100 |102 | do lat pret., 6. "100 130 4/143 
lat trust, g., 58, 1987.... ... A&O) 7 veoee || Utica Clin. &Bing.18t5,1939...J&J} ....-.|..-..-| do 2d, pref....... 100} 117 [118 
an.C, &5w., 1st,65,¢.,1916..J&J| ......]...... \/Valley of Ohio—Con. = 1921.M&S) 10119|105 Balt. & O. 8. W. —pref. ners shasta 
FLS. & V.B.Ba. ,lst,6s, 1910. '* f 3=— || Ver. & Mass.—Guar. 58, 1903.M&N| 1054 pees | Beech Creek, guar............2. 50) ..... o|ccccce 
Bt.L.K.&80.W. 1st 6s, 19D16M&S8) ...... $715) Mag 7 Sh. & Pac. —Prior lien, 6s..| ..... -«e.||Belleville & Bo. IL, pref.....-.100 130 |150 
4 Kansas Mid.—Ist, 48, 1937. J&D! cman rt Midl’d.—1stser., 68, 1906.M&8/ 116 |...... || Boston & AIDERY..ccccccecsce .--100'x199 |200 
8t. Louis Salem & Arkansas—5e.|t 91 |..-..-|| 2a series, 68, 19LL-wetesee-n Mas 116 coed | Boston & Lowell.......+--+---+-100| x76 19/177 
St. L. W. & W., 68, 19149.....M&S/t107 |..... i] 3d series, 6s, 1916 .......... 109 |......||Boston & Maine............ -----100| 167 |167% 
Bt. L. Vand. &T. H.— || 4th series, 3-4-5s, Nai 7 Mas ations 65 do "ee ~ ae 100| 13819; 140 
|: eee J&I) 113%)114%4 | 5th series, 58, 1926..... oo -- M&S) 101 3g 10244) Boston & N. Y. Air-Line, pref..100 lie, Se 
2d mort., 78, 1498--- sneeedn Me Lcmadas a yaa 58, Be abdesadane M&N| 76 || Boston & Providence..........-100) 250 |251 
— yy inet. eee M&N} 107 |...... guaranteed, staiped.... = 39 | Boston Revere Beach & sigan... 1773¢|178 
Bt P. Daluth—Ist, "58,1931.F&A\ 105 |...... || Wabash — lst gold 58, 1939. aan 102 19/103 | Brooklyn Elévated.....-.......100) 27 | 28's 
pay a pment ‘A&O} 102 1.2277: | "2d guld 58, 1939.............F&A| 8U%! 807 \Butfalo Rochester & Pittsb.....100| 39%] 40% 























* Price nominal. § Purchaser also pays accrued interest. ¢ In London _¥ = off, # Price pershare, tin Amsterdam { In Frankfort, 
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HNERAL QUOTATIONS OF STOCKS AND BONDS—Continvep 
For Explanations See Notes at Head of First Page of Quotations. 

































































































































































RAILROAD STOCKS. Bid. | Ask. RAILROAD Stocks. | Bid. Ask. MISCEL. STOCKS. Bid. | Ask. MISCEL. STOCKS. Bid. | Ask, 
Buff. Roch.. &P. pt. 100 78%) 7944|| Little Miami........50/x166 166% 8t. Paul & Duluth.100} 42 43 ||Portland, Me.,G.L.50| 80 85 
B.C. R. &North..100} 32 | 35 || Little Schu’k’l......50/3..... ahecese |} Do do _ Pf.100} 103%/105 ||St. Louis. Laclede.100} 20 20% 
California Pacific.100} 14 | 22 | Long | Pe 50| 95%| 97 |/St. P.Miun. & Man.100) 114 /115 do pref.100] ......| ccces 
Camden & Atlantic.50/s......|..... || ou. Evans.&8t. L.100) ......|......||Shore Line.........100/3170 |......//Salem, Mass.... ..100 449 

do do Pf. 50/s 25 |..... . do Pref.100) ......)-.-.- -||8 vxath Carolina....100 5 San Francisco Gas . Gilg) 64% 
Canada Southern 100} 634 63%) Louisv. & Nashv..106) 804 B03 | \South. Cal. pref....100) .. -. |...... Wash’ton City G. L.20| 4139| 42 
Ca 1adian Pacific. 100) 89%) 90% || “Louisv.N.A.&Chic.100| 23%) 2449/|Southern Pac.Co..100) 3918) 35'9||N.Y. & BRXK LYN 
Cutawiaesa .........-. Suls....../ 9 || Louis. 8t L.& Tex.100} 15% 16%4) 8’ west., Ga., 2’d, 7.100} 108 10313) HORSE RRS, 

do Ist pf..50/s 57 |......|| Louisville South’n.100| ..-...|..-... || Sum: nit Branch.Pa.50|s 5 6 |\Loeal Securities in 

do 2a pref..50}s | Mahoning Coal RR.50| 76 |...... ||Sunb’ry & Lewiat’n.50/3 58 ideal CHRONICLE each week 
Cedar F. & Minn...100 do Pref..50} ......|/112 || Feere H. & Ind’nap.50;} 90 |...... || exeept 31 0f month. 

Cent. of Georgia. ..10: Maine Central....100/ 115 |118 ||Caxas & Pacific...100| 11's) 114|| TELEGRAPH, 

Central Mass... ....100 Man. & Law’ce....100) 222 (224 \! Pol. Ann Arbor & N.M!} 174) 18 Amer. Tel.& Cable. 109 OO Binks 
do pref. 10¢ Manhattan, con...100) 104 10419) ITol. & Ohio Cent’l1.100| 44 45 ||\Cent. & So. Am. Cable] 125 [135 

Cont. of N.J.. ..... 10 farqg. H. & Ont...100} 15 | 30 do Pref...100| 380 86 |;Commer'l Cable Col00| 145 |148 

Central Ohio........50|! do ref..100) 90 |...... iTol. Peor. & West. 109; 16%) 18 |/Franklin...........106) 25 |....0. 
do Pref...5¢/8......| 60 ||Maryland Central..50/s...... |Tol St.L.& K.City.. 100] 7 10 Gold & Stock.....199| 98 |...... 

Central Pacitic _..10 32%4| 32% | Massawippi.......100] 11 117 do pref..100' 20 22%9'| Mexican.... ..... 1006] 195 (205 

Central of So, Car..50| ......|....-. femph.& Charl....25] ...... --eee!| U0. W.J.RR &C. Co. 100} See f. cases \North: west, gaar....50] 85 |... 

Char. Col. & Aue .10 19 | 20 Wexican Central ..1% 21 Siis|| J tion Pacitic.... -100) 4233! 425 | Pacific & Atlautic... 59 65 

Ches. & U.-Vot. Tr. cer} 26 2614 | fexican Nat., T.R.100} ...... Un. Pac. Dan. & 4.100) 17 13 | Postal Tel. Cable... . 33 35 
do Lat pf.10 59%! 59% | fichigan Cent....100) 108% 109% Itica & Black Riv.100) ......]...... /South’n & Atlantie.2 75 | 85 
do 2d pref.100} 3349 39% | Mil. Lake 8. & W..100) Q1% 9244'| Vr.&@ Mass.,l’sed.6. 100] 134/135 |Western Union....10 SL%| 82% 

Chicaco & Alton..100}| 137 i 10 do pref.100} 150 131 || Virzinta Midland.. 100) oene-s beckons TELEPHONE, } 
do pref.100} 161 |...... Mine Hill & 8. H....5¢ wees! ceeee|| Wabash RR vonage Ol 1253) 13% |American Bell.....10°| 19912 200 

Chic. Bur. & Qnin.1 lv 39) 10549 | fMinneap & St.L...100 S&S | do pref..190) 27%) 23 /|Erie.. «coe... 100} 439) 44 

Chic. & East. [1] ..100)] ...... | 66 ao Pref...100| 19 20 || Warr’nt(N.J.),’9’d,7.50) 143 [146 |Huw {300 River seus ive A een 
do pref.100 Ship| ihe Mo.Kan.& T.,“x. 24M.) 1614 1714), West Eni (Bost.)...50's 74 | 744} | Me ore 10} 90e. 1°00 

Chic. Mil. & 8t. P.10« 73%) 787% | do pref...100} 26%) 26% do. pref. (Bos.) 50s 8649) 86% |N.Y.& New Jersey. i00| 93 944g 
do pref, .10 12219/123 | 4issouri Pacitic...100| 579) 57%!) Vest Jersey........508......, 59 |New Engiand.....10 494) 49% 

Chic. & North w’n.100| 115'4|115%'|/M obile & Ohio.....100} 39g) 41 || Vest Jersey & ASL..55\8......| 22 |Tropieal.... 1 20e.\ 30c. 
do pref., 7.10))| 139% ist % M rgan’s La.& Tox. EE ee |...ee.'| Veatarn Maryland.450 ¢ 1i ‘| 15 TRUST ri DS 

Chic. & Nor. Pac i00| 1% Is Worris & E’x, gu.,7.50{ 14149)......|| West. N. Y.& Penn.100/s...... mm Am. Loan & Trust.10.'; .... 

Chic. R. lL. & Pae..100|) 83 lg} 83% whyvy.Chat. & 8t.L.25 92 | 95 |W heel. & &. E -109| 368) 37% |Atlantic ... ......100/ 400 |...... 

C.8t. P.M.&O.,com 100 s 39 |} Nash. & Decatur...25, -..... Bae do ‘pret. 100} 7553 76 |Brookiyn trust ...100/ 430 |... 
do pref.100| 105 [106 ||Nashua & Lowell..i00| 201i |203 | wil. Columbia & A. 100} .....-|....- Central.... ....--2-10%}] 1900 |...... 

Chic. & West Mich.100| 43%) 44 ||Naugatuck ........100\2248 [250 |Wilmington & Nor..50) ......|......||Coutinental .......100 RN cee 

Oin. Ham. & Day.100} 118 [120 ||N squehonins 2 Vall’y50|s 54%|..... | Vilm. & Weldon, 7.100) ......)...-08 Farmers’ Loan & Tr.25| 725 |750 

Cine.N.O.& T.Pac 100} 6349) 6419 INs sw H’n & North.. Yoo 8s S74 39" Divid’nd obligations) ...... 120 a!) eee 190} 230 |250 

Cin. Sand. & C.pf. 50| 57 59 ||Naw Jersey & N.¥.100} ......|..... . | Wisconsin Cent, Col00} 17 | 17%9/Holland . -oee 00 vene- of 75 

Cincin. & Spriog..... | -..... ee do | Mh eae eee a1 Ao Pref.100| 40 | 42 /|Kings County ----100] 180 |190 

Clevel. Ak. & Col.100|;t 27 |..... . |New London Nor.. 100 DD Rencwes |Wor.Nash.& Roch. 100| 11949'120  ||Knickerbocker ....100) 185 |190 

Cleve. S Canton..100| _5%| 6 ||N.¥.Cent.& H.Riv.100| 117%/118 |COAL & MENING| Long Island ...... 100) 200 |220 

pref.100| 1944) 19%||N Y¥.Ch.&8t.L.aew100| 2049) 21 || STOCKS, N.Y. Mauhattan.... ..... 30] 115 |nocnae 

Clev. c. C. & 8t.L.100| 7L | 7144] do [st pref.100/ 79 | 81 (|Cameron [r.«@ Coaildd 1 244 | Mercantile...... or 290 (300 
do pret.100 SO lj .cccce do 2d pref.100; 43 | 44 |Colorado Coal & 1.100) 33 4 |Metropolitan. .. ..109) 250 

Ol. & Pist.,guar.,7. 50; 150 |.... . N. Y. & Harlem ....50} ......|......||Colorado Fuel, pf..100| 90 |....0.|)Nassau..... -100) 160 

Col. & Green.,pret.100| .... 5 |N.¥.Lack.&West...100} 108 |......||Col. & Hock.C. & 1.100} ...... IITTI||N. Y. Life & Trust. 100] 700 

Col. H. Val. & 'Tol.100) 27 | 284g |N.¥.L.Erie& Wesat.100| 307% 31 ||Consol.Coalof Ma.100| 28 1 ||N.Y.Security & Tr.100 5 

Col. & Xen.,guar.,8 50 £1734g)...... do Pref.100| 71 | 72 '|Homestake Min’g.100|} 11%) 124 | Peoples’,Brookltyn1l09 

Con. & Montreal— N.Y. & N.England.100|) 39 39%3 | Lehigh & Wilkesb.Coal| 16 20 ||Real Estate L.& [.100 

CLI (B.C.&M. pf. 100| 135 (135% do Pref.100| 97 371s | |Maryland Coal....100! 22%) 2429||/State...............100 

Class [V. (Conc.)100| 165 [16549 |N.Y.N H.& Hartf.160) 227 (229 || Minnesota [ron....100| 77%s| 78 |Union........ ..100 
Con. & Ports.,zu.,7 190) 140 (150 ||N.Y.&North.,com.100) ...... e . ||New Central Coal . 100; 11 12 ||United States... --10U0 
Conn. & Passump.j00| 122 [142 do pref.100| 16 74g |Ontario Sil. Min’g.100, 44 |......||Washington. ......100 
Connecticut River! 00! 22419/225 ||N.Y. Ont. & West..100) 2 20 20% |Pennsy lvania Coal.50 250 |29u || MISOLL ANEOUS ? 

Cons. of Vt., pref 100) 33 | 35 ||N. Y. Phil. & Norf.100| ......!...... |Quicksilver Min’g.100 | 41g} STOCKS AND 
Current River..... 100| _74| 15 |/N.Y. Prov. & Bost.100| ......|.... do ee ee TRUSTS, 
Danbury & Norw’1k.50'8 + 55 | |N. ¥.8usq.& West’n100 so ior " |tenn. CoaléIronCo100} 38 39 ||Adams Express...100 
Day. & Mioh., gu.. 50) 76 |..... || do __ Pref.100 | 32 do pref.100} 94 |100 ||Am. Bank Note Co..50) 
do pf., zu., 3.56! 73 ...-.||N. News & Miss. Val.Co 7 ELECTRIC ||Au. Cotton Oil.... 
Del. & Bound Br'ki00| 160 |162° ||\Norf.& West,,com.10u| 16 | 17 LIGHT, &c. | do pref.100 
Delaware & dud..106| 122%/123 || do pref.100) 51 | 51% |Brush, Balt........ 100; 62 85 ||American Expres. 100) 
Del. Lack. & West. 50| 13818'133%||No. Peansylvania..50's 3153|... .||Consolidated . ....100| 29 | 30 || Amer. Sug.Ref,Co.cts..| 
Del. & New Eug.. -100| ...... lecoace Northern Central...50)\s......| 70 ||Con. Elec. Storage. Pe aed do pref.cts.. 
Denv. “re Gr....100} 165} 17  ||Northeastern .......5¢/s 43. |..... |Edison Gen. Blee 100 “Oats 9514 | |Am. Tobaceo Co., pref] ae 
pret. 100} 4445) 454 |N wrtbera N. H.....100) 139g) 140 | Edison Lil. Co. of N. = | § 8049) Aspinwall Land....10) 3 9% 10 
Des M. "& Fi. D'ge i00' 6 7 |'North’n Pac., com.100| 24%) 24% i 0 ee Pe Boston Land......-.10)3 5%) 6l¢ 
do pret.100} 12 20 | do Pref.100) 63% 635 | Edis" nPhou.ToyMt. bo. | annee lg |Boston Water Power..'s 31g) 353 
Det. Bay City w A.100/ ......].. . Norw.& Worcester. 1% 0| a7 175 | Ft. Wayne Eleu.0»..25!g......|..-.-. Brookline (Mass) L’d5s 4g 5 
Det. Hills. & 8S. W.100| 87 33° "Oza. & L. Champ.100/} > 6||N. Y. Phonogra hCo SR: .-....| Brunswick Cuo.....100| 10 | 14 
Det. Lan. & North. id: ) ecwee | 25 || Ohio & Migs...... 100} ...... 23's| North Amer. Phon. €o.| _.....|......||Canton Co. (Balt.).109| 53 | 60 
do pre:.100) 35 36 do Pret.100| .... -|...... | Spanish-amer. L. & P.| ......|......|/'C. J. R’y’s U. Sik Yds| 75%) 791g 
oer > 83.8 Ati.100} 6 7 ||Oato Southern... -100) 17 19 | Thow.-H. Elec.Co. 23's 48lq} 19 do Pref.......-..100| 83 | 83% 
preft.1u0| 14 1549 |Old Colony........100] 164%45/165 | do pref. | es, See Ulaflin Co........--.100] 1086 |108 
E. Tenn. Va. & Ga. 100 6 Z }}Om.& St. L......... BGT ceccaslsceece | do T.S84c.ser.C. 10) ee sae do ist pref.100 | R02 11031, 
du lAstpref.100| 42 50 \ do. "SE NS | do do Ser.D.../ .. do 2:1 pret. LU0 | 102 10419 
do 2d pref..100| 121g] 14 |/Oreg. R’y & Nav 100] 73 79 | Thom.-H. Internat. 100) |\Con. Kan. C.S. & R.,25} ......| ceccce 
East Peunsyiv ania. 30/8...... | 531g) |Or. 3. L. & Utah N.100) 24 25 do pref... 100! *7 .\ Continent’! Con. &:mp. pee 
Basteru im N.4...100| 72% 23 | Pennsylvania RR. .50!s 554g) 55%) Thom. Welding Co. Reba: meanaates | Dist. &C. Feed. Co.100 “619, “62 
Eliz. Lex. & Big 8.100) 15 | 25 ||Penn. & Northwest.50/s...... seseee}}_ @9 Europ. W.Co.100| ......|..00.. || Bast Boscon Land. 4 
Elmira & W’ uisp’t. BOs ccces .|| Pensacola & Atlan. 100} iaied L ctosiee U. 8. Electric Co ..100} ......|...... ||Frenchman’s Bay Ld. I" 8 3%! 342 
do Pret......50) ......| 70° || 2e0rla Dec. & Ev..100 20%) 21 | U.S. [lluminat. pea DR || Hackensack W ter, 25 aida si PS 
Evansville & T, H..50| ...... 122 ||Peo. & Eastern....100) 10 = | Westinghouse El. L.50/8_. 12} ...... do prei., 25] ....00) -cccce 
Fitchburg.........160) 19 | 19% | 2etersburg sane bi -.100! 73 } | Henderson Bridge.100\ -. 22.) 2... it 
do Pret....100| 77 | 7744|| Puila. & Erie....... 50/s8....00 34%5| GAS STOCKS, | || EUinois Steel ......100/ 1.2...) nonce 
Punt Pore sai. ses) 27 271) Phil. Germ. & Nor..50' |S-senee|-san00 |;Balt. Consol. Gas . a 43 431g) Iron Steamboat...100) 13 | 16 
pret..i 8i%s] 83 || Puila. & Read. cert.50| 38% 33%) Bay State........... 25 25%! Keeley Motor..... 5u| 3) 5 
Fia.Cen. “&P. -V.T. Cer. © einen wesese]| Phila. & Trenton..100} ...... Ss neie || Brookline, Mass. *i00(" 110 |112 | Lamson Store Ser. .50!s 16 | 17 
do ist pref.cum.100} ......}...... | Phila, Wilm.& Balt.508 52 5243) | Brooklyn. L. L— } | Lenigo Coal &N av. 5u/ 8 48, ...... 
do 2dpf.nen-cum.100} ..... opreesee|| | Pitts. Cin. 0.&St.L. 100; 27 | 28 Brooklya. soe -eee-29( 117 [120 |' Lon. &N.Y.L.&(.C0..50} ...22.| 2. cee 
Georgia Pacitic...100| “4°°|'"6 do pref.100| 63 | 64 || Citizens’..........20| 86 ed Manh’tt’n B’eh Co.100} “3 
Ga. RR. & 3B’ kx Co. 100) ...... |.--eee|| Pitts. & Conneli’e..50's 38 10 || Fuiton Manicip. 100) 120 25 ||\Maverick Land.... 16 2 2% 
Gr. Rapids & Lud 100) 3 | "5 "|| 2itte.#t.W.& C.,guar.7| 154 |......|| Metropoiitan....100 |Maxwell Land Grant..| ......! ss... 
Gt. Morta. Ky. pref..| 123 125 || Pitts. Junot...... ee 50's 32 24 Nassau.... ....-.-25 Mex. Nat. Joustruct’n| 15 
Gr. B. W. &Si. P.. - 100) 1073 11's 'Pitts.M.K.&Yough 50\ 120 |124 || People’s.... ......10 Morris Cau., gu. 4.100) .. ooo). oe 
do = Pref... -100) ons «| -se0e0|| Pitts. Va. & Charies.50/ ......|......|| Williamsburg ....50 do pt.,ga,10.100) 200 |..... * 
Har. -Por.Mt.J. ak. |, or |..-~..||Pitts. & Western...50) ......| 30 ||Cambridge, Mass..100 Mt. Des. &E.5.Land.5.|} 5e. 6c. 
Harti’ & Ct. West.100| 24 | 297"|| do Pref..50} ..... -| 36 || Quariest'n.5.0..Gas.25 Nat. Cordaze........--| 94 | 9238 
Housatonic pret..100| 41%/..... . | Pitts. Youngs. &Ash. 50 s 33 40 ||Chartiers Valley..100' du Pref ....| 10014/10i 
Hous, & t'ex.Cent. 100 314) 6 ii do pref ....50/s 55 ||Chelsea, Mass . --2-100 National Leat Prast.. 18 1818 
Hunting. « Br.Top.50!s 25 Lode |Port.8aco & Ports. 100| 127 |i 7'a|/Chic. Gas tr. rec...100 ''Nat. Linseed Oil ¢ 2 30 
do Pref.50\s......| 48 ||Port Royal & Augusta} 12 15 ||Cincin. G. & Coke.100 Nat. Starch M. 0.100 23 30: 
Tilinois Centrai.. -100/ 107 |107%4||Prov. & Spring....100) ..... East Boston ........25 Ba6 PEGE 205 cccssece . 
do lease L., 4p. c. teal conan RR || Prov. & Worcester.100 21775) 249° "|| Hartford, Ct., G. L..25 ) Se 
Towa Central...... vo} 1l 12 || Rens. &Saratoga..100) ...... |_.....|\Jamaica Pl’n,Massl100 ||N. Y. Loan & {mpr’ i. 
do Pref. 100! 34 35 ||Rich. F. & P. ,com.100 lig (125 |Jersey CityGas Light. N. Y. & Texas Land... 
Iowa F. & Sioux City .| ..... i eae! | Richmond & P’b’g.100} ......:105 || Jersey C.& Hobok’n 20 ecccell. SE OUTED .cnces-c ere 
Kan. & Mich. certs....| 10 12 | Rich. & W. P.Ter..100} 11 | i149)|\Lawrence, Mass...100 ‘ | North Amor: canGolOo 16% 
Jot. M. & nd., i'd. 100} ...... pas do Pref....10u/ 49 | 52 ||Louisville Gas —_. 126 '4|L: | Northwest Equip.190! _.... |. eee 
Kan. 0. .Ft.5.d@ sem. 100} 39 41 | Richmond VORB.) ....<.} cocce!| LOWS. .c0.c00-ccce 50 |255 | Oregon [mprove -100/ “25 6 
Kan.U.Ft.8.& G.pt.100| 112 |120 | Rio Grande West..100| 41 | 42‘9\|Lynn, Mass.,G. L.. 100 155 [160 || Pacific Mail 33. Co.10: 37 372 
Kan.U.Mom.& sir.ivd| 15 | 25 do pref.100| 714) 73 ||Mald.& Melrose...100| 137 |139 |/Pennsyly. Steel... -100'g......|140 
Kan.C.Ci’n & Sp’d. 100} 8 13 | RomeW.&Ogd.,gu.100| 1122/113 ||Memphis Gas..........| 321g! 35 | P. Lorillard Co.pf..100, 105 |110 
Kentucky Cent....100! 40 5 Ratland ...........100 3%!) ||N. Orleans Gas L.100|} 9719! 99 |!Pousn. Bridge .. -100) ......] 220-0 
Keokuk « Des M..ic0! net. Regine do  Pref.,7..100| 70 | 701g |N.Y. City— Central.50} ......| 92 || Procter & G.Co pf. 100] 108 |.-cccs 
: do pret.. -L00| ecccee onaibed St. Jos.& G’d Is1’4.100] .. ...|......| Consolidated ....100| “9619| 97 Pref. 3 p.c. cum.100, 13119185 

Sokus & West’n..100) ......)...... $;.LouisAlt.&T.H.100} 29 | 35 || Equitable .......100] 122 |125 ||Puium’nPaiave Carl0u! 180%|/181 
Kingst’ u&Pembr’ ice30) & wanes do Pret.100/ i26 |...... | Mutual ..........100| 120 |123 |\gan Diego Land.,....../s 16 18 
Lake ucie & W....100 2644| 86.L.&8.F.1stpref.100} 76 |......|| Standard Gas,pf.100| 8 85 || |St.Louis B’ dge,latprefields |108 

do Pref. Luu b7% 68 |)St. L. & So’west...100) 8 8'g||Newton & Wat’n..100/ 16912¢/170 || 2d pref. vert.....100¢ 50 | 53 
L. Sh. & Mich. 80..100) 124% 125% do Pref.100| 15 16 |\Phila. Co. Nat. Gas.50 8 134g) 13%)\St. Louis Tun. RR.100'¢105 [107 
Lehigh Valiey......50/8 49%) 49%}.Sr. L. Van. & (. H.100| ......)......!/ Pittsburg Gas Co...50's 74 76 ||8t. Louis Transfer Co. €0 67 1s 
Price nominal § Purchaser also pays accrued luteresr, 3 Qbububltvlis QUUBES por oun aay Pr ee 
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GENERAL QUOCATIONS OF SOCKS AND BONDS—Conctiupep. 


For Explanation see Notes at Head of First Page of Quotations, 








































































it | | 
MiscELLANEOUSS1’«s.| Bid. | ask. MANUFACT’G srocks.| B Bid. “Ask. Bane § STOCKS. Bid. | Ask. 1 INSURANCE STOCKS. KS. | Bid. | Ask, 
——. ileal jntimaiié a | - ee || a 
Standard Oil ‘T'r’t.100| ......|---.-- Pocasset (F. R.) . -100| 130 134 | Chie || Philadelphia.s 
Texas Pacific Coal....| ..--- t ee Rich. Bord’n (F. R.) 100) 90 | 93 ||American E <ch. “Nat..| 135 |140 | Bank of No. Amer.100] ......'335 
Tex. & Pac. L’d Tr.100/ -..-... "sa7"|| |Robeson (F. Riv.)1000) ......)......|/Atlas National........ 114 |120 (Chestnut St. Nat..100 111¢ 
U.S. Express ... .106| 49 | 54 ||Sagamore (F.Riv.).100) 103 | _....| Chicago Nat...... 5100} ..-.../300 |Commercial Nat..-.50| - 
Wells Fargo Exp..100| 140 (145 SalmonFalls(N.H.)300) 220 230 ||Commercial Nat...100| 300 [850 |'Comm’nwealth Nat.50) - 
West End Land (Bost.)'|s 16%) 1718 |Shove (Fall Riv.)..100) ...... 90 | Continental Nat. . ‘100 151 |155 First National..... 100) 235 
West’n Union seef Co.| 10 13 Slade (Fall Riv.)..100) ...-... 60 ||First National..... 100] 325 |365 Fourth St. Nat’l...100| 
MINING STOCKS: Stafford (Fall Riv.)100) 112 _ (11219 Fort Dearborn Nat....| 110 {120 |Girard National....40) 
(N. Y. & SAN. FRAN.) Stark Mills (N.H.)1006 x1205 1220 | Hide and Leather.100) ..-... |160 | Kensington Nat’l. 50} 
Adams Cons..... ...-.| --++-- | 2:00 Tecumseh (*. R.)..100) 95 Merchants’ Nat...109| 500 |..... . Manufact’rs’ Nat .10 
American Flag........ ? -| °05 'Thorndike(Mass.)1000) 1200 1250 |Metronolitan Nat.100 -seeee/220 ||Mechanies’ Nat'l. 100! 
Sites tavtinanensas . Tremont &3.(Mass)100| 125 /1259/|Nat. Bk. of Amer..100| 144 | -=nee Nat. Bk. N.Liberties.50 
Alta Montana.... . Union C. Mf. (F.R.) 100!) 205 Nat. B’kof [linois.100| ..... |300 | Penn National......50 
a ara Wampanoag (F.R.) 100) --..--/105  |'Northwestern Nat. 100} ee eee Philadelphia Nat’], 100} 
IED o.ccconnsatess | *O5|...... |Washingt'n(Mass)100) 45 | 55 ‘Union National.. -100) --+00 175 (Seventh Natienal. 100} 
Belle Isle......... 30) do pref. 102 |105 Oincinnati, Western National..50 
Belmont..... Weetamoe (F. R.) 100 40 | 45 | Atlas National ..100) 111%4)114 St. Louls, | } 
Best & Belcher. - Villim’tic Linen Co.25| 25 | 29 — Citizens’ National.100, 235 |240 Amer. Exchangs...50| 189 |185 
eee ae y York Co. rete x1000 1029 | Commercial Bank..50| 110 |120 Nat. Bank of Com.100) 144 146 
Breece. . a ; 30) ....- Equitable Nat..... 100) ...-. -/130 Commercial .. 100) 450 | ...008 
Bulwer ... "1 .2.105} 40; 50) BANK STOCKS. | Fivth National ....100| 9349) 95 ‘Continental Nat’l.100| 117 |119 
Caledonia B.H ...100) °55)...... ft Baltimore, | First National -..100} -eoo-o[2ek ||Franklin .... -10:}| 350 |... 2060 
Consol. C alifornia.100| --.... |. Bank of Baltimore 100) ...... 146% | Fourth National ..100| 245 | 250 Fourth National..100! 210 }....0. 
Con. Imperial......... NS 20 Bank of Commerce.15) 16 1749 German National.100|) 195_ |197%g [aternational ....100) 11L | 112% 
Chollar...... coceel OO wiles | 1°35 Citizens’... . -10; 19 | 1919 Murket National..100) 120%/125 Laclede National..109| 117 (119 
Chrysolite. ....... a Coin, & Farmers’. “100 - Merehants’ Nai’1L..100 137 119 Mechanics 200! S15 | ..ccas 
Comstock Tunne ‘Ist’ x 14 ‘16 Farmers’ B’k of Md.30) 45) |]. .... National Lafayettel00) 335 |340 ag ‘rchants’ Nat’l..100| 135 |..e0. 
Consol. Cal. & Va. i Farmers’ & Merch..40; 59'2 69 | Ohio Valley Nai’l.100) 132'9/135 Lou's National.100! 12 130 
Crown Point....... 100) cienuel Farmers’ &Planters’ Ot acanee -.- | Second National ..100|) 325 |...... Tad National....100) 11619 119 
Deadwood terra....... Co ee First Nat. of Balt..100) ...... 115 | Third National....100|} 161 |...... San Francisco, | | 
Denver City Con...... 05) .0--0. German American.1LOO) ......:123 Western German.. 100) ee ee Anglo-Californian.....| .-..-- | 75 
Ss ie ay Pere | °*40}|Howard ....8......-- 1} 10 | 10% | Bank of California ...| --..../ 268% 
Bet CROO.. .cccccce cee | 39 So OS eer ey «Oe feces New Orleans. | First Nat’l Go!d...100} 170 |.--c«. 
Eu’ka Con. ... ROD <o-226 2°5u'!|Mechanics’ ........-10; 13 |...... American Nat.....100| 115 |120 ||Pacitic.... ....... ascos| canadien 
Father De Sme 100) *25)......| Merchants’.... ....100| 143 |......| Bank of Commerce.10, 149} 15% } 
i, rare \""[0||National Exch’ge.100) ....../131|\Canal & Banking..100| 165 ji7t FIRE INSU RCE 
Gould &Curry 8.30.100| 1°00)...... People’s.....-..-.-.-20/ 18 | 19 | Citizens’. ----100| 73 | 754) STOCKS, \ 
Hale & Norcross..100) 1°20)... *econd National..10i| 175 |...... Germania Nation’l.100| ....-- 225 Hartford, Cona, | 
PEEEUO. cnceccssass | 3°60) 3°80, Third National ae eae 105 ||Hibernia National.100) 210 |..... -|| tna Fire.........100) 254 |256 
[ron Silver. nee 75 79%4| 80 | Louisiana Nat..... 100) -. .. Connecticut ..... ..100| 125 (131 
[ron Hill.. *25)....2.|| Western ........ ....20| ....-. | 3749'| Metropolitan...... 100 x169 "1175 Hartford.... ......10:5| 340 |...cce 
ngs.&Pembr’ke Tron| cocces |cocees Boston.t Ly Mutual National .100) 11 )118 National ........ .100) 14014/..-.26 
MMGEREED 6c ccces ccne 10 Atlantic....... -+--100) 139%'140 | New Orleans Nat..100) wt t0o Gs tiviceen aeane 100, 92%) 96 
a -<01 0) (eae 100} 122 |122%) People’s . weee BO! 11419)/115% | Phoenix ...........10)) 191 ,199 
Little Chi-f.........! ||Blackstone........100) 100 (19014 Sout! 1ern Nationail00| 10649 stati Steam Boiler ...... -50| eneey |\LOL 
Mexican a & Silv. i0o| | Boston National..100 seu 111 | State National ....100| 165 |..... New York, | 
DE ciichincaniasoses Boylston ..........100 128%) SD ||Tredeee .....ccccce 10} BO | -cccce | Alliance vee 2-2e.1000! 60 70 
Moulton . Broadway.... ....- 100) 130 |......'|\Union National ...100| 126 [129 ||American. ceceee- 20090) 120 149 
Navajo Whitney National.100| 345 |...... Bowery.........-...25| 65 | 70 
North Belle Isle.. Broadway.... 25; 120 |140 
PS a New York, Citizens’ . 20 110 |115 
Oriental & Miller... . | Amerioa...........100| 203 |207 ||City.... ......0. .. 70; 110 |120 
Pheenix of Arizona 0 ‘ommerce. wee-2ee-100| 127 {128 ||American Exch’ Ze100 118 = Commonwealth .-.100| 60 | 7% 
Plymouth. Commercial .......100| 97 | 9) Bowery......0...0-100 5 Continental . .100| 220 (230 
ee 100 Commonwealth . .100) 185 (190 | Broadway ..........25 Eagle ....... .......40| 200 |220 
Rappahanock........ 1 . |Continental ....... 100} 121 |13 19 Batvhers’&Drovers’25 Empire City. ER 109| 75 85 
Robinson Consol ...50 --||Bagle.......- -e2e--100! 102 (lo2ss Central National .10%)/ Exchange .......... 30} 50 | 60 
Saree oe , |] OCS .ncccnce cons. 800) 128 31g |Chase National....100| Farragut............90| 90 |110 
Sierra Nevada H Bverets. cc cccccee -100| 9919! 100 ete ... .ceosced 25 Fire Association..100| ......|100 
i _ arr '| Exchange ....... --100' 135 /|136 'Choule: UB icietssncset German-American 100) 265 (275 
Standard.......... Faneuil Hall ...... 100) 139 |1391e |\City................100] 450 |500 ||Germanta........... 50, 165 |175 
Union Consol. ap aes |First National.....100) 240 [243 | Citizen’s............ 25| 153 |...c00||GIODO......06 s000--.50| 70 | 95 
A .||First Ward.... ....100| 129 {130 |'Columbia. ences} 230 |..-00-||Greonwich..........25| 120 {150 
Yellow Jacket Fourth National. ..100| 120 122 ||Commeree.........100 187 \|i9uv |\Hamilton ... 15| 60 | 75 
BOSTON ENING. | | || Freeman’s .... ....100) 100 |:09'4 Continental .......100] 135 |145 || Hanover 53! 125 |135 
(See Page 908.) | Globe.... .... ..--100/ 100 |10014'|Corn Exchange ...100| 245 |250 | Home.............. 100 142 |146 
MANUPAOCT°ING,| Hamilton.......... 100) 118%8/120 || Deposit aga” °° 5 ees || Jefferson .....-.c.c0c: 30! 70 | 80 
Am. Linen (F.Riv)..100) ......| 95 Hide & Leather ...109| 124 |125 Kast River.......... i | eee .| Kings Co, (B’klyn).20' 160 |170 


Amory (N.H.)..... 100) x24%/12é Howard.... ...... 100) 110/111 {/Eleventh Ward.....25| 200 |.-.... Lafaye tte (B’klyn).50 60 | 70 





Amoskeuag (N.H.) 10.00! x 2000/2020 | Lincoln .... ...... 100) 1094/110 Fifth Avenue.,.....100) 200. }...... Liberty... 80! 7O | 75 
Androscog’n (Me.). 100) i14249/145 Manufacturers’ ...100' 102%/103 | Fifth National......... 300 |...... |Manul.& Buili ders’ too 85 95 
Appleton (Mass.).100 |x570 |580 ||Macket............100 100 |10014) First National.. ~100| 2500}..... . Nassau (Brooklyn). 135 |145 
Atlantic (Mass.).. 100) 7949) 80 | Market(Brighton).100, 95 96 | Bi st Nat. of Staten Id.. 107 |......|| National. ... 37 nd 65 | 75 
Barnaby (Fall Riv.) “ef 120 | casita || Massachusetts ....100; 105 (106% | Pour-eenth Street.100) 179 |....... New York Fire....100, 69 70 
Barnard Mfg. (F.R pra = || Mechan ¢s’.... .... 100} 130 (130g Fourth National ..100| 170%|173 | Niagara ocoe coca) 135 (160 
Bates (Me.).... 100 123191 ||Merchants’ ........100) 150 (150 Gallatn National ..50| 305 ....|North River ..-.....25, 60 | 75 
Boott Cot.(Mass.) i Ouu |X 1300} aos 0 | Metropolitan asain 21950! 95 | 951g Gartield............ 100| 400 |......||Pacific............ .25) 140 |160 
.100| 230 |240 terinan American..75| 122 |125 ||Park.... ......... D> | 





Border City Mfg. (F.R.)) 128 |. . ||Monument ... 
Boston Co. (Muss.) LOOU x 1000) 1026||Mt. Vernon.....- 


Boston Belting....100| 20!49/203 ||New England..... 100; 160 (160% Germania ..... ...100! 
Bost. Duck (Ma 188.)700| 1155 {1166 ||North........-...-- 100; 139 |13919 Greenwich... 


Chace (FallRiver).100; 96 | 97 ||North Ameri-a....100) 124 |124'9/ Hanover. ... 


Chicopee (Mass.).. i 0v 89 %| 490 ||Old Boston........100) 11%19/120 || Hudson River. ....100 





















-.100) 185%/137 German ExchangelGO| 340 |36) |! Peter a voper 
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a Phenix (Bi ‘klyn).- Aad) 

5 {380 | Rutgers..... peta 

5 - : Staudard.... a 

3 Stuyvesant.... .....25, 80 | 95 
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Cocheco (N.H.)....500)x310 355 ' People’s.... .......100) 164%/165 | Importers’ & Tr.. -100) listen 
Collins Co. (Conn.).10! 944) 92 Redemption .....- 100! 125 |125% Irving........ 50} ..... |187 || United States ... 5) 120 (140 
Continental (Me.).100; 18 | 20 (Republic..........100) 5948! 60 | Leather Manufts..100| 240 |......, Westchester .... 2. 10! 1690 (175 
Cres’t Miils (F.R ).100} ......| 35 |Revere........ .... 100) 10549106 || Lincoln ....... ... 100] 400 |.......;Williamsburg Ci y..50; 320 (330 
Crystal Spr. Rl. (F.R)} ......| 25 | Rockland.......... 100; 147 (159 |Manhattan. .......50) 180 |183 i 
Davol Mills (F.R.).100) 95 |......, Second National...100) 199 19019 Market & Fulton. . “{00) 220 |228 | LARINE INSUR-| { 
Dwight (Mass.)....500| 750 |775 ‘Security ...........100) 220 |...... Mechanies’.. .....-.25| 185 |195 || ANCE sSCREP, | 
Edwards (Me.) ...100| 115 115% |Shawmut..........100, 123 isis Mechanics’ & I'r....25| 130 |200 | Atlantic Mutual....... | 
Everett (Mass.)..New) 8544| 85% |\Shoe & Leather...100) 9514) 95 | Mercantile. .......100| 220 |.... | 18 37. 103 (104 
Flint Mills (F.R.). 100) seer--|LO0 | South __ ee 101%/102 | Merchants’ ..... --5t| 159 1160 | 10319 1041, 
Franklin (Me.)....100} 101 |LOLY § 121 (12149)|Merchants’ Exech’e.50| 123 [127 | 104 (10419 
G’be Y.Maills(F.R.)100! 113 |115 | | 105%!106 | Metropolitan ...... 100} 7 | 10 |! | 10 (105 
Granite(F R)......100| 250 SREES ‘Third ROR... SSS 104 |104%||Metropoilis......... 100} 350 fooesed 2 | 104'4|/1051y 
| ae Leg TS H. ); 199) 105 |105%4 —— REESE ~oon = |lU249 Mount Morris .....100) 250 |..... Comm’cl Mut. 1573-42' 70 | 80 
amilton (Mass.)100:'| 1020 |1025 Tremont ....-...... 0; 102 '1024%)| Murray Hill ........50) 300 |...... — = 
Hartf Carpet (Ct.)100} 931/101 ||Union..........--.100| 137 |137g Maeean...-00.2.....,50| 160 | II) PRICES OF EXCHANGE 
Hill (Me.)..........100| 60 | 61 ||Washington.... ..100/ 115 |11544 New York. .......100] 232 /|240 MEMBERSHIPS, 
Holyvuke W.Power.10u| 230 |.... _\ Webster. wee eeee---100|) 100 |101 ||New York County.100| 605 |..... | & a Ere $22,000 ask. 
Jackgon (N. H.)..1000'x920 930 | Winthrop .........100) 114%115 | N.Y.Nat.Exch’nge10u/ 130 137° "|| Last sale, Doe. ......! 21,000 
King Philip (F.R.). 100) socees (L15 Sreokiyn. | Ninth National....100| 102 |1lu | N.¥.Consol.St’k & Pov.|250b, 275a. 
Laconia (Me.) ....400/595 |600 | Bedford...........+ 100,175 |......| Nineteenth Ward 100] 150 |...... 1} GeaGt Gale...... --cccslecces- -ccce ° 
Lancast’r M.(N.H.)400|x620 625 | Broadway eee --ee-100} 140 | .....||North America..... 70| 160 j.......N. Y. Produce.........| 950 ask. 
L’rel Lake Mills (F. Re sax | ¥8 ||Brooklyn -100; ......170 Oriental . 25| 230 |.. || Last sale, Dec. 16.. -| 900 
Lawrence (Mass.) 1004! x1450) 11475 | City National 50) ae acific ... ..50| 190 |.. IN. Y. Cotton...........|475D. 525a. 
Lowell (Mass.)....690| 649 650 ||Commercial.... ....60| 160 |.. ... Park. ... .. -- 100| 295 |......|| Last sale,Deo.11...) 500 
Lowell Bleachery.100| 120 |i21 ||Fifth Avenue......100) 125 |132 | Peopie’s........ ee le ae N. Y. Coffee.......---. 
LowellMach.Shop.500! 735 |760 || First National ....100; 530 |......| Phenix...... 25) 125 |135 | my sale, Dec. LV...) 
Lyman M. ( Mass.) . 100] 2 65 ‘9/|Fulton.... ..........40) 200 (203 Produce Exchange i00 115 j122 ||N. ¥. Motal ... ..cc-.00|.coece -cocse 
anchester(N.H.) 100) _2 25 | Hamilton...... —" .. a eee Republic. ....... ~..100] 170 |190 || Last sale, July 15 _| 35 
Mass. Cotton .. 1000) 1045 11050 |‘Kings County.....100) 12 ae UB 100 1731g}......| R’L Est. Ex. & Auc, R’m| peapes sosese 
Mechanics’ (F. R.) 100| ......| 80 Long Island....... 100; 142 145 (Second National...100} 325) |......|| Last sale .... .. Peon! 1,0 
Merchants’ (F. R.) 100} ...... j115 Manufacturers _ .. 30) 200 |....... Seventh National .10u| 125 --eee! Boston Stock ..... cael £6; 500 bid, 
Merrimack. Mass) 1000/x1030 |1069 ||Mechanics’ enee- ----90,| 270 275 (Shoe & Leather ...100) 153 [169 | Last sale, Dec. Ja 17, 500 
Middlesex :Mass.).100!x125 |127 | Mechanics’ & Traders’ 240 260 St. Nicholas... ...100) .....|125 Philadelphia Stock. nines 
Nashua (N. H.)....500'x495 |500 | Nassau aoe « ----L00} 273 (274 | State of N. Y......100) 102 {115 Last eale.... ..<. 2,500 
Naumkeag vena 10714|L07%9| jNorth Side.........100) ......|......| [hird National ...100| 100 |105 | Chic. Board of rrade.. cosas cosa 
Newmarket. . -500) 320 |330 ||Beventeenth Ward. oat Feet B Tradesmen’s .......40} 100 |110 |! Lastesale.............| 1,500 
Osborn Milla(F.R.) 10 | 99 t Ene 182 |. United States Nat.100| 200 |..... «| Chic&&o Stock. =... 022. jose 1050a. 
Pacitic (Mass.)...1000'x’69° 11700 '!26th Werd....... eaee--|-ceeee Western National.100; 122 |1Lzd Lastsale, .. 859 
Pepperell (Me) ...500| 1350 1455 |Wallabout.........100 1... 105 | West Sida...... We} nA |. Pintsh, Par. Sk xe Mr, 360. . 4:08, 





° — nominal, + Boston bank quotations are allex-dividend s Price 





per share —not per cent. 
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THE CHRONICLE 
e 
Luvestment Talest Barn evaneniete 
ings Reported, a 
" AND Roape. | Weekor Mc 189 mech 
Railro wd Zutelli eu oe aden 1. | 1890. | 1891. | 1890 
pt cr Geo. 80. & Fla..{N 8 - 
° GoonmtabWnieean| “aaa “Sa wee 
Gr. R: & W’p|Septemb’r. 3'002 ,736} 681,450! 66 
The INVESTORS’ SUPPLEMENT, a pamphlet Gin. ea Ft. W. Ist wk Dee 42'988| 41.698] 2,249, te 29/255 
contai _ e : Oth = Wales WE LSS 8,4: 18) 2,249,674) 2,4 
tains extended tables of the Stock P of 150 pages: Other lines. ..l1st wk Dec] 3 Asi) 9.567 420,554! 463, ‘983 
poads, and other Companies, with cks and Bonds of Rail- | Grand oa 4 we Dee] 55.329 Be osne 1297| | 204 984 
: x 3, With ren A Py. C ink...)Wk Dec.12) 392, 92,005 79,525) c* 
cerning the tuesene. y aseaaarst pe varks and statistics con- De Gn a en Wk Dec. 5) 87, 491 ae 18,624,461 WB lostons 
It is published on the last Satu aa ete., of each Company. Great North’n— Wk Dee. 5] 21,063] 21/138 5.447. 333! 8,508,586 
viz., January, March, Maz rday of every other month— ee M.|November. |1.£89,116|1,37 | 053,556 
and is furnished u ith rip July, September and November MontanaCent. Bovember 185,655) ” an eee “% ase + 402) 9,160,972 
sitho ” : -|November. 725 sap ea 2 
ecribers ‘ORS 7 ut extra charge to all re "le Tot. system.|November.|1 11,725) 115,3€5/ 1,170. 332! 1, "626,081 
of the CHRONICLE. Extra copi regular sub-| Gult & Chicago. |November 886,495) 1,556,842 /12,656.893 10 iti 
: ies satonic.....|Septemb'r. 5.572 g ee 1 
pa of the CHRONICLE at 50 cents es ee Humest’ndsies November. 148,489 151388 1 1s 143) 39;304 
p . a} ember. 5.5 e+ pie 4‘ ‘ 
_ » and to others at Tilinols Contr'l n|November. 15856 15.976] 155,904 ee 
The General Quotati Ind. Dec po oy November. 1,694,339 1 616% oe) Sa ee ° 
ote anae ions of Stocks and Bonds . in Ot Bonk see 33,258] * soar 16,856,679 15,223,351 
at ges of the CHRONICLE, are published , occupying | Iowa Central... 4 Nov 130,663} 122/402] 3 pty 411,560 
urday of each month. on the third | Fyny tak W. Rovember| 3775] “s'i24 13091673! Lielt'ses 
Kanawhatsiveh let wk Deo 66,622 521047 687'316 331858 
Kan. ‘ st wk Dec 5,97 4+ 87,916) 5% 
RAILROAD EAR Kan.C,Cl.&8p.list we Deel 4,027] 9.140] | 2asis11 316176 
NINGS. KC. Mem. ee lst wk Dec| 98,093 onist ‘ 288,511 408.656 
Latest Earn otk den ete“ aate 26,35 448,048) 4,497,029 
. wngs Reported, | Jan. 1 to Latest L. Erie All. & So Ist wk Dee 7,576 6,350) 1,114,164) 1,125,371 
OADB. WeekorMo| 18 est Date. | L. Erie & We November. 6755 7,501 330,048] 345/497 
391. | 1890. | 1891. | 1890. _ Ces a eee Se antes 2.018 402 61,864 
" --|November. 32° ss 5,634 5,58: 
AlsnamaMrajsoptemt’r| 48.903) 43 \— i | tome stand. 3a wie ber| ai719) Bess] “'S7m10a] “gatis 
al. Octoher.. ot? 3,693; _...... pe Fig ag al Dee] 63°721| 62/194 559,779] 551,901 
on py e../Ist wk Dec ty 247,368] 2,126,763] 2,172,511 Louis-Ev.&St.L. Boptemtir. 60922 oe-eee 3,992, '5| 3,8321430 
alt owned ---|1st wk Dec 39° 623 31, 110,629) 29°161' 158 Louisy &Nashy. a be ate 22812 27,330] 1 Phiri , 303,634 
ant. bient leo rec] 712 607°81 346,388] 1,568 ’57¢ uis.N. A& Ch. ist w B 26'353| 397'535|18.867.463\17.9 6,539 
é at wk Dee ie, 0 32.757 »963.579 | Loui 4 ‘h.Jist Wk Dec} _ 47,72 7,585) 18,867,463/17,9 
Belfewned Ist wk Dee} 133, 120” 6131 6 757,017|30,729,733 uisv.N.O. & T./od wk 7,723 53.495] 2 :906,969 
-k Dec . 22, sos waeews or. 2 Dee ri 3,495) 2,675,396) 2,475 
Tots Las.F | ho wk Dec} _ 39,1 30'5 3| 6,461,579] 6,126,517 fon. 80. .& Tex.lad wh Dee 110,639] 96,854! ; 2,475,915 
-L.&S8.F.|1st wk Dee| 172, 30,596) 1,612,496 yg Lyne -& Lex./2d wk Dec; 14,1 oF 3,623,483] 2,885 
Age. total ../1s ec] 172,960] 153.2 612,499) 1,536,249 ynehb.& Dur’ | Noy 1195 6.179] 447,136] 5,647 
: tal ../1st wk Dec - 1s% .2C9| 8,074,078 29290.-49 | Me }|November. 11,996 ay 1 47,134 374.5 
anantaeCnar®|tchtennse] “osess] “oyras arbors] eae res | MompblegChaslad we'Res] 40.63) 44-37) 3 182.039] | 100787 
Atlant November.| 13,30 geen spite ce tery eet me BB : 421,836] 1,629,87 
BAO. (Aft er og 33eee 12,791) 103,937 116,286 mrteneg call ist wk Dec 76, 830 a 6,997,985 61052,935 
Western Lines(Novomber.| 597°4491,547 123|17,548°935 381/675 Mil-L.Sh. & West STun Decl sa'537 Fo'd7| Se66004 S738 47s 
\November.| 499. 547,128) 17,548,825/17,12 208 ilwauk Solo ec] 56,537 0155 (666,062) 3,738,475 
Bal. sorsditie | Siwk Dec} 2,097 oF , £57,124 5'112;418 else seo ete hea 2d wk Dec| 31870 oeaee 3,390,164) 3,691, 765 
Balt. & Southw.| 2dwk De Decl BLea5l ” sibel eee ceil cane eats Minneap. &St.1. Movember 13,400 10:39] "I3h10c] 114098 
ath & Ham’nds| a. ober. 162'827| 15 —- 20/324] 2'219°935 | > St.P. &8.8.M.|Nov smber.| 192:801| 155.500 : 14,093 
B s| August... pig 57,522) 1,466,109 218,935 | wy T ovember.} 292,33¢ 500) 1.664, pn 1,376, 
ten Asiantic. November. riety 2,556 14:147 ee ay eget 2d wk Dee sO3i1 Serva 2, ,291,875| 1,€51,2 eth 
Bat knnchics'ey hc] 225% hos] Asosil — HEGSE| Moblied Birm...Sovomber| °3010 202 $37), 9.003.930) 8311-403 
ar. C.Rap. &N. dwk Dec} 56,338 41357 72,513] 157/945 Mobile & Ohio ..|N : 30,240} 28,844 9 + 4,629 
Geesdee 2 ot. lee wkDec] 95:43S| 717544 2.671.536] 2.101.676 | Monterey&M Gla ovember | 326,717| 313,65 56,364 243,060 
OanadianPaciticlsd oe Dec Sheaal aveeal "annaas 3'069'421 | Nash. erey&M-G |November.| 74.429) 6 852] 3,164,265) 3,095,297 
: o4, 47.956 me ,069,421 8tL.c]| Novembe o> 61,464 796,892 te 
Cp. FraYad V ¢i2d wk Dec} 427,0) 47,956 721,121 pe “ N.J & ember.| 440,702 ye 6,892 371.220 
ios os 27,000] 356,000I1 ++ 718.607 ersey & N.Y./Octob 702) 328,827) 4,304, ~" 
Uke. Cem. 40h eee] |= (13.784 ‘ 9,156,202] 16,194,895 | New Ori. & 8 er...| 28,398] 24,5 753| 3,437,432 
Car. Septemb’ 784) 11,872) 552 »194,825 : o’1|November. co 4,285} '245,389 30°53 
Car. Midiand ee: 3.973] 3.048 pyr 520,978 ay 0. H. Ke aaeienteed: Loi, — _L9117} | 154.152 i3e'a73 
Oeniralof N° Col Juiy...... ‘] a9eigs2 $0,081 | FF ns, Onasinneten | “aenean 3,399,592| 10,213,082/36,816, 469 
Central he J../October ...|1,408,412 eI wr N.Y &N E hiv/October...| 660,520 er ft ys 25,38 t,190) 24,309,639 
Central acific..|October. ..|1,673,26 11.955 556 N.Y. & Nor ng-.|October... 579.318 655,929 5°871.765| 6,072,057 ; 
Ohar.Cin, & Chic Septemb’r. e728 71|13,292.629 BT ee ew iad ee bes iene] Seeae| ’473°708 0,039,633 
mabe 16,500 "g1'561 | NX usa. & W..\Octob. Dec| _56,543| 46,36 ‘aioe 551 
< aviOctober...| 6 4,561 | 5: tol a ..|October...| 159;15 6,361] 2,919,297] 2,33 
Guar bom. e Novembes| 3 00 riya! [Mironov 1pbe0] 15 iat iiaate 
OCheraw. pi 1 ctober... g'852 . 68665 North’! ’ ve) epiem T 44°73 bp = ,705,785| 8,158,690 
" y+ 669 n Central.|Oct 44,736 47,622 546 Ss 
Ghasee hae | | fees 96'749 | Northern Pacitt October...| 651,679 590.386] 5,6: 6.008) _ 516,205 
Cheraw.&Salisb/septemb'r.| __ 2,138 96,749 | ON. P.& W.CI'D. 2d wk Dee] 486,377] 526 386] 5,631,503) 5,589,196 
Genk ae Wine 78,800 89093 | Ohio & Miss n..i2d wk Dec 590:406| 628075 24,121,198/23,219,734 
Chic. Bur &N -|November. 199, 104 7 374'125 Ohio Hit SSeeee- ist wk Dec 95.274 8: 079 29,009,203) 28,255,079 4 
( . & No.|October .. 374,123 | One southertl.. lst wk Dec ‘9: 9,568| 3,940,015) 3,899, 
Ghie Bur. £9 lOctoner15.850°780 | RIBESG| eta 81 ier tite] Heats eegesa| eer zep 
Chicago & Erie. st wk Dec oy 500 5 7|29,442.173 | Oregon Im Co. etober...| 49,344) 53,59: 15,492} 511,792 
Ohic. Mil. &StP|2d wk Decl 712027 2" 3'057.794 | Pennsylv: p.Co.|October...| 466,856 aoc'074 399,877| | 511,016 
Obic. &N'thw* 12d wk Dee} 712,027 2, , of Peoria D me October . --|6,408,160/6 » tea oni _8,547,81 7| 3,782,671 t 
Gihe Feo. ke Lele eae 1597| 2,940,025 $]25,510,053 ria Dec.&Ev./1st wk Dec} 16 6,192,901|55,935,235/55,237,072 4 
e.Peo.&8.L.i\ let wk . 2.910'025123'935 39712 510,053 | Petersburg... .. Octo} 5,381 16,40 818.5 "man are 
Chic RWRLAP alee ls aeeees 940,025/23.935.207/23,316.060 Phila. & Eri etober...| 40/451] _ 40,855 8,588) 737,953 ! 
Ohic 8t.P +) a November.|1,559,633} 1 R tty 1,078,713 "367.613 Phila, be rie... October... 550,115 508. vo 439,300 448,928 
Onic.8t.P-M.&0 lone eg To ae ett le hea bas 617.99! ila. & Read’g |October.../2,24 ;, 508,009} 4,353,173) 4,317,486 
Bt. P.M.&O.) Oct: Vs, 6,66 ‘ opde 9 Coal & IronCo.}Oc 2,246,919)2,123,831 18,2 the 
Ohic AW. Mich oot, --| 977,373 66,667| 4,380,135] 4,061. ee eis Watches. Le aae anlar 7838/17 393,705 
. & W. Mich. --| 977, ; 5401 '503 529 | _ Tote s.|Octobe ,673,133}2,151,900| 17,285 : 
Oin. Ga. & Port Ist wk Dec) 31,248 763 137} 6,401,505) 5,596, aan Pitts. M oth Cos.) October. ../4,920,052) 4,275,731) 39 5,414/15,585,707 
a tabi A ado] eae) 1087-416) 1,500,546 Pitt.sh ar.& Ch.|November.| "3,313 75,731) 35,502,749) 32,969,465 
i tet wie Den A9t 75 k//2T4) 1,505, 5+ Shen. & L.E.|Octobe 3,313 046 40,9 
On. N O.aT Pe We Dec| = 14,136 5. 737 63.323] ” 61:! ea ctober...| 35.2 947|” 34,171 
-O. &T.P.list wk Dec : 12,796 72'026 31/994 | Pittsb. & West’n/Septemb’ 5,234] 24,588) 277,36 2 
‘Als. Gt Bouth [ret weet] | 29-886 64°23 672.026] 631.527 | Pitts.Clev.&’ ptemb’r.| 147,585] 133.431] 1,098, 54) _ 218,826 
Stason) ee taal Creenaal | 130,333 | Pitts.Ps ee eee | oeaee OT pe 1,091,432 
‘Aia & Vicksb. ist wkDec| 28,254 39.198) 1,774,551 1'818'900 Total sys ¥./Septemb’r. 30 1¢c0| 23. L115) 359,586 "354,963 
oie ee sycksh. [Ist wi Dec} 17.457 22,853] 1,103,149] 1,146,582 | Pitt, Yo systew|2d wk Dee] 43,114 52.676) 381 3AS oP ass 
panama ode ist wkDec| 13°62: 13,301 623:741| ’626'751 | PLR ee. November.| 108'099| 95’: 89 2,163,568] 2,143,232 
Olan Menthere (eet. Wk Dec! 177,645) 1 Foil Sotzeo|  Seg7234 | Pettoy.&W.Car Beeeeaaee.| gates) tae ee gtal 289,363 
“lhe 64! 5, § A 5, 31,635) 273; yoo 
Cla. Ports. & - November. 2153 67,819 8,155.790 8,308 318 toy.& W.Car. Septemb’r 2 ,635) 273,319! 239,362 
os oli 319 | Pres.&Ariz.Cen.'No 7,818, 34,344; 290 5. i 
Col. & Maysv November.| 20,652 13/284 | Quincy 0.& K.C vember.| 13,200! 14,76 0,487, 285,411 H 
Din. Wab.&Mich. November. 950 208,32: Incy K.C.|November.| 22/953! .762| 129,877; 123 507 ; 
. ch.| Nov ‘ *323 | Rich.& Danville. Nove | 22,953] 21,375) _ $ { 3 
MevAbecahOelin tne] «6 {tees 8'787| Vir. M e|November,| 530000, 542°100| 5,502, 499) _ 230,549 
Glov.Akron&Collist wk Dec) 17,840 553321 | Ghar. talaad.|November:| aer00| 205/009] 2,079,213 5,251,500 3 
OLCin.ch es Lee ow) ‘992 795,769 | © i Col.Au.|November.| 86,1 05,000) 2,079,215) 2,090,780 ' 
-Ch.&8.L.}1st wk Dec both 95,765 & Greenv.| Nove *| 6,200' 93,000, 884,3 sty : 
Peo. & East’n Ist wk Dec! 266,455 0 3 412) 157 We N vember. 83.600 - 8t 13) $71,745 R 
Oley. & Marietta Ist wk'Dec| 34,057 6, 12,383°636 _ 0. Car.| November. 91'300 89,000) 769, 519| 786,700 Fe 
Glev. & MariettajNovember.| 28,491] 3: 9} 1,383,145 Soorse aw. ‘|November.| 219,700 sbrvasel 3. ben" 048) 891,185 x 
Sol .V a tale 32°193| 37'2: 25] "3 o ash.O.& W November. "5 65,350) 1,844,070) 1,705,575 
See Metiat cape) aah] ign geen Lata Mercgec(Asremer| fess 12468) “Ugaay aa : 
Ooluss & Lake..iNovember 16:050| ~8:703| *'s 245] 2°772,378 | Rich. & P st wk Dee) 304,755 50,302) 137,483 
Seam. Wiver e..|November. 2'666 8,703} 570,679 295°39 ich, & £ etersb.|October... 27°65 258,025 12,802, 901) '12,324'810 
. octal . 2, 1,933 4 4 295,331 | Rio Gr’de South.|1 . 7,681 26,285 "277, r "6 
Current River October...| 104,144) 10% 26,906 23'995 | Rio G S _|1lst wk Dee 8'729 , 77'397| 281,715 
Senne cache wk Dee 2314 03,497} $28,655 916'907 _ Gr. West.../2d wk Dec| 50,000} 46,300 291,58 34 maacaiee 
Deny, & Rio Gr-i2d wk Dec) 152.800/ 1 3:002| 148:518| _164’380 | Saz-T ty Wetted lMoveeaber| sivoes] sopiil siesseat| S6i1 492 
: 1 52 93,500 gh 4’380 | Sag. Tuscola&H.|Nov | 317.609] 30U,011) 3,652 311.7 
Des M. pt 0.|November. 12.268 ,500} 8,116,303} 8,385,035 | 8 i olas ovember. 522 652,621} 3,611,783 
D-t.Bay c ‘EAI November.| 20.08: 10,433} '119,639| "109; t.L.A& T.H.B’s| 1st wk Dec "759 8.838! 100,689} 94,964 
Lp| Nover .083} 17,472 9'645 09,745 | St.L. Soutt ; c| 28,753} _27,668/ 1,32 "15 
Det Lans’s ovember. 20,: TOE 189,645 9 ‘ aw rn. 2d wk Dec 4p4 6. 32 1 1333) 1,239,151 
Belayar gett) ity Be Ay fies stfu burt|sevemmer| 19890 Lazo) Lesrinto) 2arerd 
siuth vovember.| 132,35 pag Hh .173,804; 1, as ofa DEES ass.|4thwk Oct. 5. 387.3 5) 78,794 
Brosh Fae yremeer. 11,269] »B.670 2,017,071 DiazT ang a Mon. 4thwk Nov 37 022 54.153) sa 017 tii soe cs 
eames pee ber] 2ahata] 138773] oxtz-ral egteen Bivramceivos|tavemner| ai.bsa) anes) Soros) Sau'a 
x.&B.3... Se ~ 4,727| 49/012} 649213: 16,028 | Silverton . . May| 10.150] 13,15! 255) 
Evans. &Ind’ eptemby ry 81,392 012) 649,133 11, MN . -~ =~. -| November. 158{ 144,755) 146, 3009 
plisjist wk D 392, 74,077, 575,06: 541,765 | Sioux City & No.|Nov 13,097 45 123} 117,378) ¢ 
nsv. & T. ec) 7,011 OF 5,063) 605,69 s »vember.| 38,0 ’ 7,378 9,333 
Pine ar et aclOctober | 674.746 20,461) 1,030030 Bhs | Soo] 1427115] 1,533,386 11007202 
t.& P. Mara. 74.746] 639,081! ; 991,036] Gal.H a aes 
Florence. a./ lst wk Dec 52,945 2: 5 870.650 5,898,955 .Har.&8.A.|October...| 530, 
For. Cent.& hoe guild oy BH s gee 2'721,993 Morgan'eLat: a 118231 Tia gal < 35" rth “ reryr 4 
& Rio Gr. | 36,820] 26,077 wre 29,019 | N.Y er...| 602,382] 556,19: OU ry 
in, Oavtn os Ba lee Dec! 1€,025 | 1,198,440] 981.8: . ¥. T. & Mex |October ;382| 556,192) 4,383,006) 4,413,977 
; 02% 4, 681 5 833} Tex.& N .--| _ 82,853) _ 25,674 , 
Georgia RR. 0. |Septembd’r, r.| 14.782 a 305,919] 173,05 _N. Orl |October 17 <9, 187,699 77,348 
we./October...! 193. 130) 87,784 9| Atlanticsys.d.|October... 8.048} 174,107) 1,357,872) 1,568, 
195:711| 188,200 1,489°745! 1,458,668 Pacific system|Oc ober .../1,493,091 1,340,003|10,576, ey oo1008 
1,455'063 tober -..|3.745,563)3, aL 
Totalot all, Oct 588,305|30,971,166 29.17 
tober . . 5,238,654) 4,460,950 4 78,088 
30 '41,547,567 39,894,515 
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Latest Earnings Reported. Jan.1to Latest Date { 
Roaps. 1st week of December. 1891 1890. Increase. | Decrease, 
WeekorMo| 1891. | 1890. 1891. { 1890, |— ; ie 
3!) 3s ae Colorado Midland........ | $8,193) 37,232 ae ae 
Bo. Pac. RR.— ; Col. Shawnee & Hocking. 16,050) 8,703 Pee 
Coast Diy.(Ca})| October . 227,016| 224,271) 1,967,975] 1,964,538 | Current River............ 2,314) 3.002) ......-. 633 
Bo. Div. (Cal.)/October . 709,874| 641,269] 5,637,8 33 5,412,988 | Detroit Gr. H. & Mil..... 21,968) 21,138 830 <thenae 
Arizona Div../October...| 223.703) 205.823] 1,681,415] 1,673,399 | Dewroit Lans. & Northern 21,515 20,675 810 
New Mex. Div. lOctober ..| 106,594| 102,554 878,046 $66,653 | Evansv. & Indianapolis. 7,011 6,407 604 
Spar. Un. & Col |Septemb’r. 12,150 12,876 99,380 92,067 | Evansy. & Terre Haute. . 22,702 20,461 2,241 
Staten Is]. R. T.|Nov ember. | | 68,900) 65,963 972,667 916,761 | Flint & Pere Marquette.. 52,945 50.868 2,078 
StonyCL&CMt..|October *330) 2,496 51,218 50,206 | Ft. Worth & Rio Grande. 10,025 4,631 5 344 
Sammit Branch. \Nov ember.| 105,602! 119,075] 1,176,832] 1,013,585 | Grand Rapids & Indiana. 42,963 41,698 1,270 
Lykens Valley|November.| 82,368 79,995) 859,429} 880,213 | Cincinnati R. & Ft. W 8,431) 8,567) - 
Tot’l both Co’s|\November.’ 187,970] 199,070} 2,036,259] 1,893,794 Other lineS.....c.cccscce 3,930) 4,033} 
Tenn. Midland..|November.{ 22,000} 24,189} 191.003} 192,922 | Lowa Central............. 40,550) 35,876 
Perre H. & Peo iSeptemb’r BEST oc ccsnse 268,646] _........ Kanawha & Michigan. 5,976 6,214 
Texas & Pacitic (2d wk Dec} 168,929 163,703 6,811,379| 6,896,845 | Kansas City Clin. & Spr... 4,627 9,140 
Tex.8.Val&N.W. v 2,262 1,48! 43,176 A7.614 y | Kan. City Ft. 8. & Mem... 98,093 84,127 
Tol. A. A.&N.M |November. 77,318 85'579 939,930] 1,045,02% | Kansas C. Mem. & Birm. 27,610 26,350 
Tol. Col. & Cin./2d wk Dee 6,856 4,913} 323,100} 296,466 | Keokuk & Western....... 7.576 7,501 
zol. & Ohio Cent./24 wk Dee} 31,600! 29,040] 1,416,580] 1,427,344 | Lake Erie & Western.... 61,696 5a. 009 
.P. & West../1st wk Dec 20,942 18,484 905,724 876,635 | Little Rock & Memphis.. 16,208; 18,369 
Tol. Bt. L.& K.C.\24 wk Dec] 47,045] 30,394) 1,818,325] 1,519,693 | Louisv. Evansv. & St. L. 29,612 27°315 
Guster & Del... October...| 33,644] 32,409 332,291] 319,499 eee eee a tae 426,355, 397,585 
nion Pacific— uis. N. any & Chic. 47,723 53,495 
Or.8.L. & U.N. Sctover:” 684,735) 701,520) 6,306,633) 6,210,214 | Mexican Central ......... 147,731, = 132,526 15,205 
Or.Ry.& N. Co. jOctober. 674,987| 595,847) 4,701,223] 3,910,067 | Mexican National.. ; 76,830 75,072 1,758 
Un.Pac.D.&G./October...| 600,731] 575.985| 4,732,037| 4,775,432 | Ohie & Mississippi....... 95,275 89,568 5,707 
8t.Jo.&G’dIsl.;\October...| 100,691} 103,500} 717,046) 1,117,745 | Ohio River................ 14,925 14,413 51 
All oth. lines..'October. ..|2,517, L02/2,329,842/18,430,712/19,845,926 | Ohio Southern............ 17,415 14,894 2,521 
Tot.U.P.8ys. October. . “14,578,246 4, 306.692 34, oil ,655/35,859,783 | Peoria Decatur &Evansv. 16,881 16,407 474 
Cent.Br.& L.L.' October 102,133| " 76,643} 666,458| '857,371 | Rich. & Dany. (8 roads)..| 394.755] 288,025 16,730 
Tot. cont’led October .. -|4.630,378 4,383,335|35, 5: 54,113 36,717,154 | St. L. Alt. &T. H. Brohes. 28,753 27,668 1,085 
Montana Un..|October.. 55,150| 97,461) '586,493! 786.839 | Toledo Peoria & Western 20,942 18,484 2,453 
Leay.Top. & 8. October. 2,745 3.448 25,20 6,388 | Western N. Y. & Penn.. 73,600 63,100 10,500 
Man.Al.& Bur. ‘October... 4,594 4,463 35,155 31,677 
om. oes... . Setoner.” , By ‘, pry th 616,852 $44,905 Total (87 roads)........ 8,183,217] 7,553,467 735,812 10 5,462: 
ran a ctober... ,624)4,436,0: 32/35, 877,022|37, 9g 607 8°35 29.35 
Vermont Valley Oetober naz é 17'937 153) 53 1'298 Set ye 33 p. = re eee 629,350) coacccce 
abash......... 2d wk Dec] 302,000) 242, 000 13,184,065|12, i23" 364 he following wi is aris a k ~ 
Wab. Chest. &W.' August... 6,949 6,456 43, 179 38,908 z Mevre spe i =~ + ped a z eeeiiaaanaae f the wee ly - 
Wash.Seuthern. October --.| 28,938) 25, Sai) 241°194|  233°207 | Sults ee a 
est Jersey..... October...| 114,773| 114,678] 1,261,665] 1,224,286 cL SARNIN 
ba ag tory a 90,959 93,833! 1,011,367 895,693 Se ee ree -——Increast.—s 
est Vir. ts. Septemb’r.| 25,894] 13,120) °138,297 80,488 iod and n un 
Western of Ala.\October...| 68,603) 57,766) 466,064] 444,053 aT eS — a 
West.N.Y. &Pa.'ist wkDec| 73,600| 63,100) 3,426,999| 3.373.837 | ist week of May (87 roads). 6, 298, 014 6,167,798 124,246 2°01 
Wheeling& L.E..2d wk Dec} 23,987| 21,432) 1/225,799| 1,110:856 | 2a week of May (86 roads). 6,328,873 6,209,902 118,971 1°92 
Wil. Col. & Avg. Septemb’r.| 66,900} _94,391| '678,043| "702,566 | 34 week of May (87 roads). 6,358,160 6,312,682 45,473 0°72 
Wis. Cent. Lines 2a wk Dec} 110,029] 101.784) 4,888,004 5,035,344 | 4th week of May (88 roads). 8.674.160 See aes ee aee 2°82 
Wrightsv.& Ten. ' November. 5,890 9,039 78,709 82,540 | 1st week of June (34 roads) . 6.360.229 132,209 2°12 
Zanes. & Ohio...\1stwk Sept!  3,6071  3,419' 98,5861 101,224] 94 weck of June (Siroads). 6.391.203 25 97,783 1:55 
* Figures cover only that part of mil sated i ’ 3d week of June (34 roads). 6,320,008 02 146,506 2°37 
t Earnings given are on whole pty tt Rd Pe ny th week of June (81 reads). 7,330.910 St 663,326 9°15 
@ The figures from Jan. 1 to date include corrections for the first three | 18t week of July (30 roads). 6,379,906 9 547,717 9°39 
monthsof each year. 6 Kansas City & Pacific included in both years 2d week of July (S3roads)- 6,672,539 6,122,972 549,56 8°98 
e Western aud Atlantic included in Oct, 1891, but not in 1990. | 34, Week of July (33 roads). 6,780,071 6,240,010 540,031 8°65 
d Includ ings rie 4 “ “.. | 4th week of July (87 roads). 9,997,313 9,242,895 754,418 816 
ncludes coennee — ee ag ye es separately. 1 Mexican | 1.4 week of Aug (85 roads). 7,120,224 6,581,592 535,632 813 
currency. eIncludes Rome Water. gd. in both years for October ole eae a ee ae 
and th 3. 2d week of Aug. (86 roads). 7,281,159 7,041,641 239,518 3°40 
5 Gn See 3d week of Aug. (87 roads). 7.262.100 6.921, 416 347,984 5-08 
4th week o ug. (77 roads). 9,654,244 9,221,722 32,522 _ 
Latest ry Earnings by Weeks.—The latest weekly | ist week of Sept. (36 roads). 7,718,822 7,168,190 552,632 7-71 
one gs in the foregoing “table are separately summed up as 24 week of Sept. (36 reads). 8, @: 1.33 122 7 ALOB4L5 630.373 os? 
ollows: 3d week of Sept. (S83 roads). 8,091,808 7,519,452 572,356 ‘ 
For , 9 ‘s 4th week of Sept. (89 roads). 10,751 643 10, 008,251 743,397 TAZ 
December the pain in the ageregite is 11°08 per cent," |” | 1st week of Oct. (85 roads}. Sorses Romsey Batis O88 
i 3 2d week of Oet. (88 roads). 9,264,583 8,673,470 591,11: 5° 
3d week of Oct. (S2roads). 9,275,021 8,403,509 871.512 10°36 
9 . | 4th week of Oct. (93 roads). 13,83%,009 12,621,191 1,216,818 9°64 
24 week of December. 1891. 1890. | Increase. | Decrease. | 1st week of Nov. (86 roads). 8,922,176 8,203,122 719.054 _ 8°77 
S aie: = bie . an (38 ae 9,016,583 8,192,461 pag 4 a +4 
& i 5 7 99: week of Nov. (88 roads). 8,734,647 8,135,738 598,905 < 
ee 3 Ste Gentes...) S120, seen te 4th week of Nov. (44 roads). 10;241,11L 9,641,109) 599,502 6-22 
Canadian Pacific.........|  427.¢ 356.000] 71,000 + week . _ (37 roads). Oe aah errr ior ons ae 
Chesapeake & Ohio... .... 178,809} 147,068 31.732 2d week of Dec. (29 roads). 4,823,985 4,316,930 $1,959 . 
Chicago Mil. & St. Paul..| | 712,027} 556,141] 155,886 
Denver & Rio Grande . 152,800) 193,500) ........ Net Earnings Monthly to Latest Dates.—The following 
nena tn ig Canada. a Sere ec et shows the gross and net earnings to latest dates of all —_ 
Long Island..........77". 65.72) 62.494 37227 furnishing monthly statements. The compilation includes 
Louisville N.O. & Texas.| 110,639 96,854) 13,785 every road from which we can get returns of this character, 
ee tee Texas. Ree 6,179) _ 8,016 and in that form is given once a month. Early returns are 
macsceee 6,916) 131,023) = 15,893 ublished from week to week, as soon as issued, but for the 
Milwaukee L.Sh.& West.| 56,537| 50,52: 6,008 p 
ee & Northern.. 31,370} | eae convenience of our readers all the roads making returns are 
0. Kansas & Texas..... 210,311' 202.837 474 brought together here in the week in which we publish our 
Me. Pacific & Iron Mt...| 530,000! 497.000 33.000 m _ . article a ne ar ine ad ay heet the 20th of 
New York Ont.&West...| 56.543! 46,298] 10,245 pages A pee Re geen PMs Apa} ody 
Norfolk & Western. ..... 195,989| 1731435] 22'534| “771.77, | the month. A paragraph mark (‘[) added after the name 
Zenmere ys aero, 436, 377| 526,295) ..2..--- 39,918 | of a road indicates that the figures for that road have not pre- 
sburg & Western..... 3, 34,989 aE. “nendenire 4 
Rio Grande Western... 50,000| co une Pete nacewahs viously been given, but appear for the first time in this issue. 
8t. Louis Southwestern.. 116,200) 104,800; oF ——Gross Earnings.—~ ——Net Earnings.— =~ 
Texas & Pacitic......... 7 168,929 168,703! - SSSearee 1891, 1390. 891. 1890. 
Toledo Col. & Cincinnati. 6,856) 4,913 1,943 Roads. $ 3 $ 
Toledo & Ohio Centra).. 31,600! 29,010 2,560 Allegheny Valley..{Oct. 254,382 247,363 122,180 126,500 
Toledo s t. L. & Kan.City. son oonl one 16,651 Jan. 1 to Oct. 31... 2,126,763 2,172,511 375,170 964,241 
ey ae Sor pete oases : ‘ c 0,000 Atch. T. & 8. Fe.b..Oct. 3,406,657 3,197,595 1,300,400 1,209,544 
na & bate, Mate... 170,089 sar saal 2,555 Jan. 1 to Oct. 31...27,382.707 25,360,699 8,891,483 8,000,633 
sreecees 732) 8,245) — : July 1 to Oct. 31...12,510,354 11,368,201 4,433,036 3,714,749 
Total (29 roada)........ 4,828,885) 4316,9301 565,984 84, R’ds j’tlyow’d (a) bOet. 175,874 161,233 32,100 def.3,754 
Net imerease(11-08p.0.))__--2---2-|__-n-0-0- |__481,035|_........ jan. 0 Ook Bt:: Magieze Mevie7e © Briove  B'360 
*t. 3,582,3% 32,500 1,205, 
For the 1st week of December the gain is 8-33 per pany the Soph bem, wae, .D Get. SOE > oe, _ La 4 Metts +4 
statement covering 87 roads. July 1 to Oct. 31...13,091,630 {1939977 4.484111 3,723,106 
et auh at t. L. & Ban Fran.bOct. 770,061 5 111/324 9 397.819 9 359578 
st week: of December. 1891. | 1890. Increase. | Deerease. an. 1 to Oct. 31... 5,692,655 5,396,049 2,442,360 2,327,¢ 
July 1 to Oct. 31... 2,654,542 2,500,171 1,272,645 1,183,171 
§ $ 8 R’ds j’tlyow’d (2)bOct. 172,00L 157,332 36,033 def.1,139 
Erevly report’d:23roads)| 4,591,320 4,314,275) 369,803 po 1 to Oct. 31... 1,397,155 1,316,945 62,612 150,778 
t Bonde fury. pa sane ke | — _ tat 93.539 July 1 to Oct. 31... 568,231 558,637 63,030 21,925 
a s> 8.666 o >= Rg — 2 
L 3. Fra 53°77 a ara gre Tot.8.L.&8.F.8ys.bOct. 942.065 868,655 433,657 358,440 
Stzoads its te iy Jan. t to Oct. $1... 7,089,811 6,742,992 2,504,972 2,479,144 
Bal a2 iAal ees Her July 1 to Oct. 31... 3,222,773 3,058,807 1,335,675 1,205,096 
alt. & Ohio Southwest’n) 13,163) 441,056 9,112 
Burlington C. K. & No. 95,438) 71,544 23,394 Atch. & San Fran. bOct. 4,524,396 4,227,538 1,766,157 1,564,229) 
Cape Fear & Yadkin Vai-| 11,784) i=: eee Jan. 1 to Oct. 31...35, 899,852 33.979, 668 11,435,179 10,598,818 
Chicago Grand 'rrunk.. 87.491 71.596 15.595 July 1 to Oct. 31...16,314,403 14,993,786 5,819,786 4,923,206. 
icago § Kan. C. | 108,126 76,067 26,45, Baltimore & Ohio— 
Chicago & West Michigan! 31,248 29.430 1,418 Lines E. Ohio Riv" Nov. 1,597,442 1,547,123 514,423 — 540,709 
yn & Maca LL.186 12.796 1,390 Jan. 1 to Nov. 30...17,543,825 17,120,292 5,985,917 5,641,927 
GiB.N.O. &T.Pac.(5 roils) gp isa a 9,226 Oct. 1 to Nov. 30... 3,371,776 3,262,047 1,074,831 1,165,478 
Cleve. Cin. Chic. & St.L.| 260455| 250997, sisal Lines W.of O.Riv.JNov. | 199,835 | 457,124 107,533 62,889 
Peoria & Eastern..._. 34'057) 35877 8180. Jan. 4 to Nov. 30.. 5,112,418 os 146,350 837,845 868,281 
~ — 2 Oct. 1 to Nov. 30... 1,029,392’ 975,421 204,127 184,837 
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——Gross Earnings—— ——Net pe rare -— Gross Earnings.—~ ——Net E " ——. 
Roads 1 891. 1890. 8s 1890. 1891, 180. 189 i 
ons 











« ~ be Ohio. —( Cont.) $ $ # Roads. $ - 
otal system....{ Nov. 2, 097,277 2,004,252 of 603,598 | Elgin Joliet & E....7Oct. 73,7 
Jan. 1 to Nov. 30...22,680,838 22,306,642 ’ 6,510,207 . Jan. 1 to « et. _— 7 aisous 1b eee 
Oct. 1 to Noy. 30... 4,401,068 4,237,468 y 9: 1,350,315 July 1 to Oct. 31... 272, ;834 220,980 105,531 81,861 
Balt. & O. Southw*..Oct. 243,306 219,555 | Eliz. Lex. & B. 8.b.Sept. 81,392 74,07 0,205 y 
Jan. 1 to Vet. 31... 2,050,893 1,938,963 769, 203 678,333 Jan. 1 to Sept. 30... 575,063 605 604 1orooe Pritt 
abe & Wetmes a 205. Sanne menage oo rrt Oh yay | Flint & Pere Marq.aQct. 256,806 254.912 95,917 _ 91,623 
Fans to Oce LAGE IOD LALSAEE  98OloGR an. 1 to Oct, 31... 2,427,719 2498434 707,804 727,308 
Pag egg 2a 7 990,932 Fla. Cent. & Penin...Sept. 100,929 $8,398 15,156 10,631 
irm. & Atlantic... Oct 4,577 7 6,773 Jan. 1 to —— 30... 1,037,122 859,881 
uy ioc se BRS Sess acces: ‘Tone “ane 
Mee fe Aaa sahaigshs ete Ft. Worth & RioG.a. Oct. 56,746 36,161 ATS 
— ery Rb* Oct. aaaeae 16,677 Jan. 1 to Oct. 31 250,551 147,240 90,283 
an. 1 to Sept. 30. 72,51: 57,945 aan age es 
ik: an — ae Georgia RR.... ..faOct. 195,711 _ 188,290 —_74,180 
u : a. . tomy >. ot. 280, 945 227,330 Jan. 1 to Oct. 31... 1,489,745 1,455,663 440,165 
July 1 to Oct. 31. ZL B0S 609 773.267 590,869) — July 1 to Oct. 31... “584,359 "623,770 165,624 235.513 
ae SORE: Beane hi inh BSS OO wires ana nm&Fla...7Oct. 69,92 3,5 29,415 5 
Burl, Ced.R. &No..§Oct. | 456,573 | 387,470 157,973 122,012 we 4 oY rock 620088  Bonle 208132 Q01°750 





an. 1 to Oct. 31... 3,094,468 2,679,632 956/839 673,085 July 1 to Oct. 31... 261,926 269,636 102'144 ~~ 83,020 


Camden & Atlantic .Oct. 54,446 47,956 9,457 1,684 , . , 9°2¢@ 9209 « 2 aE 
Jan. 1 to Oct. 31... 721,121 718,607 172,989 + 150,167 | OTA Bap-A Ind... fOet. . 2iF.G01 | 282,204 66.767 60,486 
Canadian Pacitic.n..Oct. 2,012,502 1,766,447 978,665 826,403 en gw gs inset co 
2 005 On: ‘219°2325 @14]1.. oan Total system - 287,515 294,886 87,704 88,792 
Jan. 1 to Oct. 31...16,295,202 13,749,335 6,141,452 5,079,767 ‘ ; 2.538, 2 706 67 77916 a" Bs 
cape PoP lip ele Stggaagy 95 ps ae F pope Jan. 1 to Oct. 31.. — 2,796,679 772,161 966,659 
an. 1 to Nov. 30.... 540,747 509,106 200,484 216,582 , , Q. 
July 1 to Noy. 30.... 257,581 260;561 °94°358 115/221 ee ae ee 3 soaane 
Cent.of New Jersey » Oct. 1,408,412 1,342,978 _ 677,154 667,052 “i "Oct. | 65,7 
Jan. 1 to Oct. 31...11,824,888 11,255,536 5,064,399 4,823,212 | Chic& Grand Tr Oct. 65,784 
Central Pacifict .....Oct. 1,673,863 1,665,151 — 792,103 _ 759,756 'Gr.H.&Mil..7Oct. 24.402 
Jan. 1 to Oct. 31..14)103°671 13/292'629 6,484°325 5,077,772 er “Sy ye 
Char. Cin. & Chic...4 Oct. 19,040 17,671 1,954 def. 4,075 an. -3l.. 2 : - 
flee. 1 te Oct, Si... 395,963 205,701 Gel. £5,000 Gulf & Chicago.....Sept 2.947 def 126 def. 247 
Chattanooga Un.....Sept. —_ 8,607 9,955 2,341 3,5 Jan. 1 to Sept.30... 26,565 30,023 def.1,257 3,355 
Jun. 1 to Se pt. 30.. 74,860 86,570 22,099 33,739 Lllinois Central a....Oct. 1,859,185 1,754,083 647,979 640,197 
Cheraw &Darl'ton‘ bOet. 12,223 13,899 6,818 5,831 Jan. 1 to Oct. 31...15,162,340 13,607,300 3,9991176 3,551,271 
Jan. 1 to Oct. 31... 86,624 89,093 31,559 22,177 July 1 to Oct. 31 .. 6,601,048 6,011,424 1,928,588 1,821,832 
Chesapeake &Ohio.a.Oct. 838,99% 705,73: 29.827 20% Boo . a: , 
Jan. 1 to Oct. 31... 7,263-319 6,399,641 1.880168 Liza nur a ee Oe 391,907 372098 78,688 97.684 
July 1 to Oct. 31... 3,248,074 2,791,695 900,064 811,155 July 1 to Oct. 31... 184,246 165,790 44,333 49,053 
Ches. O. &Southw..¢Oct. 234,950 213,515 103,584 75,589 1 , 195 2.99 : 
Jan. 1 to Oct. 31... 1,934:611 1,745:952 634/333 643'501 ie | KY e ates 1 ian tos 1.330232 ahi tes siete 
Chic, Barl.& North. bf Oct. 233,139 230,998 102,391 115,611 July 1 to Oct. 31... 662,389 630,212 217,016 203,171 
an. 1 to Oct. 31... 1,777,682 1,672,058 706,052 649,532 | 7, ailway 3,001 2 565 3 
ready ’ ’ ’ on Railway et. ,00 3,204 563 42. 
Chic. Burl. & Quin. b.Oct. 3,880,730 3,523,053 1,659,004 1,604,606 Jan. 1 to Oct. 31... 28,644 30,734 8,177 2,587 
Jan. 1 to Oct. 31...28,286,787 29,442,173 10,768,461 10,344,618 Jack. Tam. & K. W.JNov. 66,622 52,947 29,779 
Chic.go & E.Ill..4 b.Oct. 358,656 342,807 {144,615 {185,755 Jan. 1 to Nov. 30... 687 "916 537.883 297,433 
an. 1 to Oct. 31... 3,117,331 2,689,132 1,353,535 1,346,531 July 1 to Nov.30... 238,419 183,880 85,698 
July 1 to Oct. 31... 1,388,276 1,225,633 {579,422 $658,983 Kan. & Michigan...Oct. 33,760 32,274 def. 3,275 
Ohic. Mil. &St. PaulaQct 3,476,656 2,905,771 1,572,024 1,175,991 Jan. 1 to Oct. 31... 270,625 279,734 6,085 
Jan. 1 to Oct. 31...23,554,627 21,708, 564 7,789,933 6,923,308 July 1 to Oct. 31. 117,612 134,160 def. 15,408 
July 1 to Get. S1...11,246,823 10,092,155 4,282,106 3,616,349 Kan.C. Ft.8.& Mem. act. 500,887 451,075 194,031 138,320 
Chic. St. P. & K.C..bOct. 483,702 432,704 145,813 118,130 Jan. 1 to Oct. 31... 3,895,747 3,997,435 1,131,544 1,120,427 
Chic. & West Mich.a Oct. 170,437 159,355 65,698 638,145 July 1 to Oct. 31... 1,664,246 1,646,649 541,679 469,200 
Jan. 1 to Oct. 31... 1,474,974 1,333,131 77,546 500,111 | Kan.C. Mem. & Bir.aOct. 132,651 113,368 46,064 36,520 
Cin. Jack. & Mack." Oct.. 62,889 37.328 16,968 16,736 July 1 to Oct. Sl... 405,180 394,019 72,922 97,555 
Jan 1 to Cet. 31... 478,450 38,334 116,284 96,604 | Keokuk & West’n...Oct. 39,765 40,657 15,405 16,995 
July 1 to Get 31... 258,056 —-256,5 74,142 73,151 Jan. 1 to Oct. 31... 338,273 303,356 136,180 99,816 
Oin.N.O. & Tex. P.SaOct. 407,483 413, 290 121,154 153,843 | L, Erie All.& South..{ Oct. 7,736 6.614 1,584 1,612 
om. 1 to Oct. 31... 3,614,255 3,683,355 1,126 ae 1,229,039 Jan. 1 to Oct. 51... 61,730 57,038 12,043 9,840 
uly lto Oct. 31. . 1,562,854 1,563,240 523,41 545,146 —_ + , ChOec ans 22n R29 97 9B.9R5 
7 . : ’ " ice & West’n.."bOct. 303,555 280,682 144,49 126,285 
Als.Gt. South’n.§a.Oct. 191,866 185,173 "56,730 57,593 . = 1 to Oct. 31... 2,641,014 2,548,154 1,162;707 1,023,859 
Jan. 1 to Oct. 31... 1,556,049 1,604,175 22,147 413,10 ivar ThOc > 203 ‘ 2 
; ” tht gp t+ + get eA oh. & Hud. River. § bOct. 36,303 34,012 \ 14,117 
_ July 1 to Oct. 31... 643,486 673,635 161,226 li 8,767 Le oo 1 to Oct. 31... 348,906 305,183 54,15: 123,687 
N. _ o Hevenst... Jet. 125,699 107,117 35,000 27,275 July 1 to Oct. 31... 147,823 135,187 . sf 50,579 
Jan, to Oct. 31... §50,: 1,015,631 226,305 ; 7 ae -ille - °2 QOS = Qo > _—. Ol 
, ‘ ‘ as P {| Louisv. & NashvillebOct. 1,963,028 1,788,920 731,30 
July 1 to Oct. ata 408, 308,437 94,000 iyi Jan. 1 to Oct. 31...16,635,333 15,833,618 6, 145, 402 5,925,738 
aiepeme & Vick.. t. 32,618 70,338 34,000 § 00% tan 1 to Oct. 31... 7,448,979 6,706,771 2,776,886 2 poms 947 
an. 1 to Oct. 31... 525.441 515,226 98,129 d,4: « 27 ° on . 
. 2 23 ¢ 915. RA Oar > Louisy. N. A.& Chic. Oct. 8,476 260,251 91,946 02,750 
. July 1 to Get. 31... 32, 215,194 54,000 9,42 oe ass Gok 31... 2,401,416 2,190;441 602,382 br8, 900 
icks. Sh. & Pac..9Oct. 73,52 63,557 35,000 ; 1 © - 50.557 2 5 
; Se B1 ORs an are , on» | Louisvy.N.O. &Tex.b Oet. 484,780 350,557 202,141 120,766 
—- ¢- oo a te rye a eee Gafeae Jan. 1 to Oct. 31... 2,964,793 2,326,885 743,584 429,022 
i ai  @0ee onnies pa ye eas vag | Louisv.St.L.&Tex..7Oct. 46,235 39,199 21,084 17,288 
ee etek bee” 7 ikeats Teetaes 1eeeeee oes Jan. 1 to Oct. 31... 382,648 330,779 173,178 142,309 
July t. 31... S'o71'6i7 32034996 '933'772 931’031 | Memp. & Charles ....0ct. 157,462 _ 160,411 60,866 
a eee EE a ool ean a... Se cae |36(e 
“4 -- ¥« nn > © Ji sels bend Jud « oe 
Si thon Gat ak 6 July 1 to Oct. 31... 534,740 "633,019 162,174 «187,114 
0 Oct. ea 21,907 VvV0U,2 0460 has i. om : 574 22 ~ oF 
Oiev.Akron & Col.juOct. 88,210 73,386 22,093 _ 20,252 | Mexican Central, G,o1s'o4s 5.200'Gis 2.145348 1,341/200 
Jan. 1 to Oct. 31... 739,617 706,170 211,501 187,846 ‘ : is Oman "325.970 109.394 82,442 
July 1 to Oct. 31... 344,447 304,477 99,841 82,532 | Mexican Nations». Oct. : rage 4 3 py th aa e78 637°350 
C.eveland&Canton.Sept. 71,992 59,458 25,185 23,110 a aS ee Sn Se eee syne “e 
5: 35 o 45 5 So ‘ Milw. & Northerna..Oct. 173,341 139,560 68,883 
Jan. 1 to Sept. 30... 530,233 412,457 155,521 146,188 an’o ¢ = 4 460.424 
July 1 to Sept. 30... 216,l¥4 166,084 77,448 64,157 Jan. 1 to Oct. 31... 1,432,281 1,314,185 ‘ GO.E2 
in.C.& 8 ‘ . aide ages July 1 to Oct. 31... 654,951 576,934 273,142 227,560 
Olev.Cin.C.& St.L..*aOct. 1,214,439 1,186,012 366,420 353,766 : - «€ 99 * “ - 87,269 
Jan. 1 w Oct. 31...11,129,682 10,807,650 3,581,113 3,613,205 | Minn. & St. Louis...SOct. 222,503 | 170,362 87,2 
July 1 to Oct. 31 .. 4,868,693 4,533,437 1,503,777 1,414,896 Zen. t to Oot Si: “Sivas Grateas  Sei'its 
Peoria & East’nfa.Oct. 154,594 150,402 41,052 36,475 ee ot oe | Soe — 
ode t.3 396 4: 249° 26 300 995 264926 | Minn. St.P.&8.8.M..7Oct. 309,865 193,316 151,089 
Jan. 1 to Oct. 31.. 1,396,435 1,242,290 300,999 326,926 L ? prod ~e > 6009 531-701 
July 1 to Oct. 31.. 660,849 523,148 192,334 105,586 Jan. 1 to Oct. a 1,999,536 np po . peers caine 
leve. & Marietta. .{ Oct. $2,515 31,85 10,67 7,840 | Mo. Pac. & Iron Mt.bOct. 2,752,158 2,453,482 1,130,7 1,7: 
oe oe et 31... 287,034 272): ett 6041 Jan. 1 to Oct. 31...20,830,736 20,828,447 5,714,734 5,893,538 
July 1 to Oct. 31... 117,984 t 32,609 30,377 | Nash.Chatt.«8. Lt? bNov. 4 480.702 9 323-227 : 174,015 ‘ 134,594 
lorado Fuel C st. 1,555 30,015 Jan. 1 toNov. 30... 4,304,75% 7 9712,2 +375, 58 
“Tete an Sues | av'oan July 1 to Noy. 30... 2,436,448 1,727:795 964,890 728,690 
Colorado Midiand.b.Oct. 170,686 z 46,605 57,399 | New Orl. & —_.--F 14,876 14,609 1,358 2,21 
Jan. 1 to Oct. 31... 1,696,850 : 426,447 522,727 Jan. 1 to Oct. 31... 137,862 119,256 3,217 7,672 
July l to Oct. 31... 708,995  642,5: 182,743 224,687 | N.Y. L.E. &Western.cOct. 2,895,289 12,73 7,550 1,018,345 
Col. Hock. V.& Tol..Sept. 348,523 180,507 142,943 Jan. 1 to Oct. 31...25,381,190 Pry 308, 639 26,459 7,945,890 
Jan. 1 to Sept. 30... 2,377,755 2, 1,123,6:0 950,899 | N.Y. & Northern.b9. Oct. 49,627 ie ¢ hiss 
Col. Shaw. & Hock.{.Oct. 70,157 j 25,718 14,600 Jan. 1 to Oct. 31... 432,61 37,855 - -y 
Jan. 1 to Oct. 31... 484.453 ‘ fo6'301 82,078 July 1 to Oct. 31. sign eng nes pa 
2 trande ' 354.5 é ¢ 390,442 380,427 | N. Y. Ont. & West’n act. 9: 240,02 f Dy hf 
Denv. & R. Gr aD le ‘Oct. _ 854,244 , 37 9 ean A4 , 380,427 Jan. 1 to Oct. 31... 2,553.763 2,040,406 464640 
Jan. 1 to Oct 31... 7,080,203 585 2,563,190 3,035,700 , ; ane > 277.564 
July 1 to Oct. 31... 3,214,215 3,337,732 1,366,029 1,504,990 July 1 to Oct. 31... 1,005,669 347, 224 wis 
s Moines&Norw.. Oct. 22,436 2: 10,532 9,975 | N. Y. Sus. & West’n. Oct. 59,1; 163,228 80,744 dl 
+ to Oel. 31 169,562 34,2: 65, "195 71,146 Jan. 1 to Oct. 31... 1,377, 1,316,916 ae 


v yestern.a.Oct. 370,36 809,359 355,440 
Det. Bay City & Al. Oct. 29,050 36,315 8,963 14,640 — = : 558,781 7,1 10°612 2 598, 130 


Jan. 1 to Oct. 31... 381,345 449,583 142,847 210,286 Northern Central. b.Oct. 
Det. Lans. & North.aOct. 130,266 117,312 51,675 41,634 Jan. 1 to Oct. 31... 
Janu. 1 to Ort. 31... 1,054,900 1,020,067 321,594 337,852 | Northern Pacific b. a 
Duluth S. §. & Atl. - _ 201,149 232,053 7: 26 106,836 Jan. 1 to Sept. 30.. 216. 
Jan. 1 to Vet. - 1,884,535 1,959,285 707,078 737,305 July 1 to Sept. 30.. Ae 3,661 6, "G44. 204 
E. Tenn. Va. & Ga.... Oct. 704,590 704,080 = 240,880 = 205,837 Wis. Cent. lines. b.Sept. 92,35 508,170 
Jan. 1 to Oct. 31... 5,883,806 6,141,597 2 027,224 1,718,653 Jan. 1 to Sept. 30... r+ 5» 83 4, 252 93 1,410, ‘618 
Jwy 1 to Oct. 31... 2)426,505 2,631,010 718,824 749,816 July 1 to Sept. 30... 5 584 4,469 


£ 2 
115,243 105,736 
903,468 986,439 
14,080 16,562 
143,071 154,380 
7,460 7,425 
54,493 47,283 
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-—— Gross Earnings.--~ ——Net Earnings.-—— -——Gross ee Earnings.-——~ 
Roads. 1891. 890. 1891. 90. hoads. 1891. 1890. 1891. 1890. 
= Pacific, at Nyy 3, sn. 278 3,016,393 1,3 | on So. Pacific -( Cont.) 7 $ ‘ 
‘ot. both Co.’s.b.Sept. 6.5 »374,8§ 293,95 22 ‘ 9° 
Jan. 1 to Sept. 30...21,232,535 20,431,187 8,096,632 7,835,085 | COMP UIVIs DT: -Osh | oerOrs 1,96Lsa8 Loigels eaters 
July 1 to Sept. 30... 8,201,956 8,138,456 3,388,118 3,362,419 uation seacaneninen, 700.874 241. 900 ‘ona aan 990,905 
Ohio & Mississippi.a.Oct. 404,958 396,468 126,847 120,610 Tan. 1 to Oct. 31. 5.637833 5.41298: 94,34 90 
Jan. 1 to Oct. 31... 3,517,068 3,480,823 1,051,726 1,018,483 om 5 SS Gus oe.. eraes Seseees Slee L.ST0a 
July 1 to Oct. 31... 1,587,592 1,520,368 °513,243 "517,228 | Arizona Divis’u.bTOct, 223,703 205,823 84,772 5, Dime. 
: , ’ — ve pene Jan. 1 to Oet. 31.. 1,681,415 1,673,399 830,868 502,608 
Ohio River.b......... Oct. 81,344 62,282 45,120 27,805 ; a sri : 
Jan. 1 to Oct. 31 588,664 566,877 246,331 259/929] New Mexico Div.b7Oct 105,594 102.554 (49,957 | 56,387 
: eee hg may : Jan. 1 to Oct. 31.. 878,046 866,653 401,577 481,558 
Ohio Southern....... Sept. 57,484 54,544 31,558 31,192 can ya <a - . ‘A 
Jan. 1 to Sept. 30... 408,151 382,072 201,443 180,863 oe “%} ¥Y  e _ bps 69,896 12,277 12,310 
© : € 4 ; "7 2 < « in f 9 « 
Oregon Imp. Co......Oct. 466,856 422,074 129,174 100,816 Fu; iteOa, Si. 456566 levees sen'ees) cit aes 
Jan. 1 to Oct. 31... 3,547,817 3,782,671 691,682 634,829 : a ee | eee nee 
Dec. 1 to Oct. 31... 3,883,105 4,104,138 743,098 650.883 | Stony Clove &C.M.b7Oct. 2,330 2,496 def.170 def.103 
s sity eonity eae wig Jan. 1 to Oct. 31... 51,218 50,206 23,750 20,500 
Pennsylvania... .O¢ t. 6,408,160 6,192,901 2,474,761 2,637,849 teas rig se : 
Jan. 1 to Oct. 3]. 55,935,289 55,237,072 17,955,814 17,483,960 Summit Branch. ...{/ Nov. 105,602 119,075 1,368 17,020 
sige 2 : etn, Jan. 1 to Nov. 30... 1,176,832 1,013,585 63,010 def.18,930 
Lines west of P.&E..Oct t. Inc. 302,439 Inc. 290,187 i . " 
Jan. 1 to Oct. 31... | Dec. 991,682 Ine. 569,703 ae wary te Rg 79,995 def.1,354 8,823 
, ‘ t ‘i « a & © > * One > 
Petersburg.......... "Oct. 40,451 40,855 21,040 11,999 Se eS a | 
Jan. 1 to Oct. 3 429,800 448,928 179,820 175,993] Total both Co’s..1.Nov. | 187,970 — 199,070 1 25,843 
July l to oot he 158,843 164,998 77,050 63.984 Jan. 1 to Nov. 30. 2,036,259 1,893,794 a 26,660 def.2,409 
i arie..O¢ 550,115 508,00 2 55 5 Tenn. Coal&l’nCo..7NOV. ..2.-200 3 snnnncce 52,700 42,200 
Fe See are a SOTS SUGGS SASS 1 BTRGS | Mant ts Nor. Bo Sct obb00 758300 
Phila. & Senhiae . saes 2,246,919 2,123,831 1,149,501 1,017,051 | Tenn. Midland......7Oct. 18,543 8,903 5,334 
Jan. 1 to Oct. 31...18,217,333 17,383,758 8,458,085 7,657,186 July 1 to Oct. 31... 73,799 22,577 20,054 
Dee. 1 to Oct. 31...19,903,415 19,038,701 9,157,735 8,322,686 | Terre Haute & Peo.Sept. 34,571 12,771 
Coal & Iron Co.....Oct. 2,673,133 2,151,900 242,351 153,112 Jan. 1 to Sept. 30... 268,646 $2,405 
Jan. 1 to Oct. 31.17,285,414 15,585,707 260,882 df.188,048 | Tex. Sab.V.& N. W..Sept. 4,752 5,531 1,326 1,433 
Dec. 1 to Oct. 31.18,891,792 16,960,302 270,750 df.216,535 Jan. 1 to Sept. 30... 32,187 36,657 4,653 8,322 
Total both Co’s.. ..Oct. 4,920,052 4,275,731 1,391,852 1,170,163 | Tol. A.A.& N.M...7Oct. 90,131 91,281 41,429 39,574 
Jan. 1 to Oct. 31.35,502,749 32,969,465 8,718,968 7,469,137 Jan. 1 to Oct. 31... 862,112 959,450 331,399 350,331 
Dec. 1 to Oct. 31.38,795,237 35,999,003 9,423,435 8,106,151 | Toledo Col. & Cin. bY Oct. 31,838 28,762 7,923 11,152 
Pitts. C.C. & St. L..q Nov. Dee. 35,861 Ine. 5,618 Jan. 1 to Oct. 31... 233,385 258,954 101,683 105,817 
Jan. 1 to Nov. 30... Dee. 695,697 Dec. 5,616 July 1 to Oct. 31... 119,614 107,861 37,847 35,210 
Pitts. Mar. & Chic. 7 bOct. 4,751 3,328 2,219 330 | Toledo & O. Cent.b7Oct. 148,921 153,617 55,526 60,085 
Jan. 1 to Oct. 31... 37,793 31,125 6,850 1,541 Jan. 1 to Oct. 31... 1,225,367 1,235,424 428,197 476,086 
Pitts.Shen. & L.E...Sept. 35,144 22,523 13,354 8,575 July 1 to Oct. 31... 563,862 576,478 211,104 205,155 
Jan. 1 to Sept. 30.. 242,081 194,238 86,775 77,9 73 | Tol. Peoria & West. .{ Oct. 94,546 93,283 30,646 30,280 
July 1 to Sept. 30... 108,947 69,894 41,252 27,584 Jan. 1 to Oct. 31... 796,563 784,061 219,403 208,616 
Pittsburg & West.b.Sept. 147,585 133,431 34,503 55,388 July 1 to Oct. 31... 360,035 336,857 =: 110,455 99,985 
Jan. 1 to Sept. 30... 1,098,887 1,091,432 282,833 459,489] Tol. St.L. & K.C.7b.Oct. 187,440 154,219 55,659 53,531 
Pitts.Clev.& Tol. bSept. 50,382 39,115 8,265 7,905 | Ulster & Delaware..{ Oct. 33,644 32,409 14,280 13,551 
Jan. 1 to Sept.30... 359,586 354,963 23,879 71,899 Jan. 1 to Oct. 31... 332,294 319,499 121,406 124,633 
Pitts.Paines.&F.»Sept. 30,100 23,676 5,463 2,175 July 1 to Oot. 31... 174,120 167,716 74,934 76,86” 
Jan. 1 toSept.30... 231,343 211,194 12,161 50,510 | Union Pacific~ 
P Totalsystem.b....Sept. 228,067 196,221 48,231 65,467] Oreg.S.L.&U.N..7Oct. 684,73? 701,520 286,986 257,323 
y Jan. 1 to Sept. 30.. 1,689,816 1,657,591 318,876 581,897 Jan. 1 to Oct. 31.. 6,306,638 6,210,214 «446,000 2,145,616 
Pitts. Youngs. & A."Nov. 108,099 33,883 31,707] Ore. Ry.&N.Co..§Oct. 674,987 595,847 322,966 246,198 
Jan. 1 to Noy. 36... 1,190,698 460,346 467,366 Jan. 1 to Oct. 31.. 4,701,223 3,910,667 1,608,294 693,239 
{ Pres. & Ariz. Cent..7 Oct. 16,660 12,003 8,971 Un.Pac.D.&Gulf..JOct. 600,731 575,985 193.763 173,215 
Jan. 1 to Oct. 31... 116,686 49.183 71,769 Jan. 1 to Oct. 31.. 4,732,037 4,775,432 1,173,749 1,510,662 
4 Quin. Om. & K. C..." Oct. ? 11,824 12,921] St. Jos.& Gd. Isl.§Oct. 100,691 103,500 29,263 29,436 
Jan. 1 to Oct. 31... 70,914 64,713 Jan. 1 to Oct. 31.. 717,046 1,117,745 139,255 354,290 
Rich. & Danv. Div...Sept. 466, 191 240,717 232,518] Allother lines ...{Oct. 2,517,102 2,329,842 1,125,871 776,423 
July 1 to Sept. 30... 1,338,343 596,790 581,573 Jan. 1 to Oct. 31..18,430,711 19,845,726 6,307,538 7,310,488 
Va. Midl'd Div....Sept. 203,036 — 217,578 77,130 92,891 Total Svstem...... TOct. 4,578,246 4,306,692 1,958,802 1,482,595 
July 1 to Sept. 30. 627,430 247,283 5 Jan. 1 to Oct. 31..34,887,655 35,359,783 12,174,836 12,019,294 
Char. Col. & A. ....Sept. 85,066 23,513 Cen. Br.& Leas.L..{ Oct. 102,133 76,643 36,078 5,035 
July 1 to Sept. 30. 226,097 232,255 77,141 Jan. 1 to Oct. 31.. 666,458 857,371 131,204 200,637 
Col. & Greenv.....Sept. 65,418 79,821 18,552 24,534 Total controlled...§ Oct. 4,680,378 4,383,335 1,991,880 1,487,630 
July 1 to Sept. 30. 172,549 198,463 30,047 44,996 Jan. 1 to Oct. 31..35,554,113 36,717,154 12,306,040 12,219,932 
West Nor. Car. ...Sept. 89,068 85,262 32,609 25,486 Jointly owned— 
July 1 to Sept. 30. 260,399 243.3 % 89,090 72,6021 Montana Union...{Oct. 55,150 97,461 25,678 27,325 
Wash. 0. & W.... Sept. 21,965 16,962 12,860 6,658 Jan. 1 to Oct.31.. 586,493 786,839 121,844 32,275 
July 1 to Sept. 30. 55,820 51,229 26,521 25,2451 Leay.Top. &S. W..9 Oct. 2,745 3,448 def.5,520 def.4,811 
Ash. & Spar....... Sept. 17,669 15,687 4,710 3.861 Jan. 1 to Oct. 3L.. 25,204 26,388 def.35, 902 def.45,065 
’ July 1 to Sept. 30. 51,124 45,556 7,931 12,536] Man. Alma& Bur..{ Oct. 4,594 4,463 det.2,356  def.421 
Rich. & Danv. Sys.$bOct. 1,396,804 1,379,354 637,179 605,153 Jan. 1 to Oct. 31.. 35,155 31,679 def.12,591 det.7,.676 
July 1 to Oct. 31. 4,825,956 4,726,193 1,870,050 1,795,849] got. jointly own..7Oct. 62,490 105,373 17,802 22,094 
Rich. & Petersb’g. .§ Oct. 927/881 26,285 7-337 on ors 9 Jan. 1 to Oct. 31.. 646,852 844,905 73,351 deft.20,467 
Jan. 1 to Oct. 31... 77,897 281,715 57,378 3,96 oO OF ID « ¢ 86 
July 1 to Oct: 312.2 109/049 105,338 83,192 38,192 "en. 1 to Ost. 31. "95, S77o22 37°139,607 1341792 12'209;693 
Rio Grande South’n..Oct. 41,176 — ......-. 24,543 — ..-+-+-- Wabash.b............ Oct. 1,333,631 1,278,076 416,273 421,108 
j Rio Grande West’n.b.Oct. 263,151 — 197,222 110,718 80,939 Jan. 1 to Oct. 31...11,402,085 10,862,472 2,989,169 2,869,138 
Jan. 1 to Oct. 31 .. 2,150,109 1,533,492 807,722 475,908 July 1 to Oct. 31... 5,355,094 4,782,293 1,540,969 1,478,002 
July 1 to Oct. 31... 1,003,632 747,048 422,379 296,462 | wasn’ton South’n...fOct. 28,938 25,951 11,156 9,427 
ag. Tus. & Huron..* Oct. 062 713 65 5, an. 1 to Oe ’ 33,20 7,99 ,0 
Sag. Tus. & H oO 12,062 11,713 5,651 5,497 J t t. 31... 241,194 233,207 47,996 18,004 
Jan. 1 to Oct. 31. 89,467 86,126 15,223 22,072 | west Jersey.....-.. "Oct. 114,773 114,678 28,111 36,333 
St. L.. A.& T.H.behs. bSept. 135,152 131,260 70,264 58,331 Jan. 1 to Oct. 31... 1,261,665 1,224,286 365,905 392,753 
Jan. 1 to Sept. 30... 1,022,752 941,684 415,735 392,522 | west. N.Y. &Penn.bOct. 345,186 329,030 118,203 101,375 
8t. Paul & Duluth. b.Oct. 247,541 173,013 125,134 80,846 Jan. 1 to Oct. 31... 3,047,999 3,015,204 906,408 1,009,933 
Jan. 1 to Oct. 31... 1,487,908 1,236,491 547,407 420,487 July 1 to Oct. 31... 1 — 285 1,313,358 447,213 460,724 
July 1 to Oct. 31... 739,772 616,071 299,270 260,110 W.Va. Cent. & Pitta Nov. 0,959 93, 88 83 31,536 30,695 
San Fran. & ¥.Pes.aliev. enter By 4 ae ones Jan. 1 to Nov. 30... 1 011/337 895, 1693 338,264 301,473 
an. 1 to Nov. 30... 6,0 9 7 5,736 243,05 ‘a , - een Tse > a Oy eee ae 11,19 6.669 
July 1 to Nov. 30... 450,729 409,685 212,118 175,722 | Whitebr’stPuelCo...Oct. —....--.. +--+ Were | «134'648 
fav. Am. & Mont. ...Oct. Res 951-738 Byers zs Tee SG BOs. cccecdaw . | <eadence 27,236 51,536 
an. 1 to Oct. 31... 5,339 06,97 6 569 | wrights.& Tennille..{ Oct. 8,230 10,676 4,562 6,908 
July 1 to Oct. 31.:. 184,452 165,959 7,304 $2,072 con 1 to Oct. 31... 72819 73,501 30,255 30,360 
Silverton ........... TOct. 17,390 11,001 11,253 7,129 July 1 to Oct. 31... 26,483 32,298 10,771 13,678 
Jan. 1 to Oct. 31... 104,281 REPS ees 5? 
} Sioux City & Nor...§ Oct. 55,989 41,666 31,846 21,454 | A paragraph mark added after the name of a road indicates that 
Jan. 1 to Oct. 31... 367,290 249,023 157,215 115,942] the figures for that road have not previously beeu given, but appear 
BouthCarolina....b§Oct. 185,072 180,922 86,019 _88,640.) f°F the first time in this issue. : 
Jan. 1 to Oct. 31... 1,393,658 1,264,087 459,064 481,277] # Net earnings here given are after deducting taxes. 
July 1 to Oct. 31... 574,806 570,775 233,915 227,749 b Net earuings here given are before deducting taxes. 
Z Omer soars i.  seeeee simian 229,445 161.540 e Net earnings are here giveu after deducting taxes on property. 
al. Har. nt.bOe 30,66 19,66 229,44 a5) ee yr Y j , 
| Jan. i to Oct. 31... 3,704,895 3,528,225 961.272 785,251 Fy: aaa & Cleveland included for all periods in 1891, 
ee See. aes pty Bo en'see g After expending $9,000 for steam shovel. 
. . -«- , , ’ ” -" awe is . vue 
Morgan’s La. & T.bOct. 602,382 556,192 211,968 226,454 PY a oo for November an4 July 1 to date this year include Wester™ 
Jan. 1 to Oct. 31... 4,383,006 4,413,977 979,689 1,354,122 : —_ aii ed a 
N.Y. Tex.& Mex.bOct. 82,853 25,674 17,534 5,810 | 1.4m *POn*ee 18 De enses with Chicago & West Indian. 
Jan. 1 to Oct. 31... 187.699 177,348 43/210 —def.261 | Pairs, aud joint expenses ee 
° 4 [icluding Georgia Pacific and all rother roads. 
Texas & New Orl.bOct. 178,048 174,107 93,730 98,458 {| Including income from ferries, &c. 
Jan. 1 to Oct. 31... 1,357,872 1,566,048 586,335 730,820 
Tot. Atlantic sys.b|jOct. 1,493,091 1,340,005 634,355 548,513 q : 
Jan. 1 to Oct. 31...10,576,401 10,651,002 2,915,282 3,355,278 Interest Charges and Surplus.—The following roads, B 
Pacific system {..Oct. 3,745,563 3,588,305 1,686,218 1,651,113! addition to their gross and net earnings given above, also 


Jan. 


Total of all.b1...Oct. 

















1 to Oct. 31.30,971,166 29,173,028 13,068,359 10,918,681 


- 5,238,654 4,960,950 2,320,572 2,216,055 
Jan. 1 to Oct. 31.41;547,567 39,384,815 15,933,639 14,291,186 | above or below those charges. 





report charges for interest, &c., with the surplus or deficit 
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-—Inter’t, rentals, dc.~ —Bal. of Net Earns. 1889-90. 1890-91, 
1891 1 3% — ae tne a al . “ s. 7 

Roads. PD cadcsiccucdebs pani dhaamteatinans ,605,46 1, 20 
Gr. Rapids & Ind....Oct. 85,200 69,087 def.18,433 379 | Freight 5,688,675 5,821,133 

Jam 1 to Oct. 31... 814,660 690,875def.213,251 72,908 | Mail....... Mmisijcctintnetnneennibnadedsees 188,394 223,344 

Total System....Oct. 103,119 86,799 def.15,415 1,993 | Express 203,846 205,844 
Jan, 1 to Oct. 31.. 993,752 867,928 df.221,591L ee ND a cecdcdctcctsccenans etsveesesws 182,900 350,674 
Lake Erie & West’n..Oct. 43,097 42,344 101,400 83,941 cupayie vinaigh Genmideian auaaniatiniiailininins 

Jan. 1 to Oct. 31... 431,179 393,840 731,528 630,019 RSE Ae eee Ce net SRE ee 7,969,306 8,433,715 
Nash. Chatt. & St. L.Oct. 118,826 87.802 55,189 46,792 Expenses— 

July 1 to Oct. 31... 662,666 426,776 302.224 296,854 | Maintenance of road and structures 1,106,788 1,241,452 
Tenn.Coal & [ron '"0..Nov. 36,000 36,000 16,700 6,800 | Maintenance of equipment 775,874 885,361 

Jan. 1 to Noy. 30... 396,000 395,000 207,500 363,200 | Transportation and tratfiic. -- 2,621,55¢ 3,092,350 

» WY . 9 50 or g9c 0.07. OEE cccccccccccccceseccscoscceseseseseccces y Sor <Yl, } 
Tol. Ann A. & N.M..Oct. 29,500 = 29,500 -:11,929' 10,074] @ l at 291,376 
A accra scien csiclilone ais vaniqa moet ed 4,749,075 5,5 0,539 
Net earnings ........ vobmpendeniseehnnnneas 3,120,231 2,923,176 
ANNUAL REPORTS, Per ct. operating expeuses to earnings.... 60 35 65°34 
7 = 2 INCOME ACCOUNT. 
Atchison Topeka & Santa Fe Railroad. 1889-90. 1890-915 
(For the year ending June 30, 1891.) OIE is iiisig sccsit Sctnebicstiareeseeds 1,329 “ w 
The annual report for the year ending June 30, 1891, has} Gross earnings...............-.2-.02e0-+-2-+- 6,394,069 6,748,508 
been published in the usual complete form, and a full sum- | Operatingexpenses.............-.... seanerns 3,479,381 3,840,859 
mary of it, including the President's report, and many valu- | , é a ; 

7 ra . N gia anes hi dncadaleunna hind 2,914,68 R 5 
able tables of statistics are given on subsequent pages. An eee ----- CSR 19 (ieh Sth eine eas me tye S OTT O26 
analysis of the report and comments upon its salient points —-— 9 —-—-— 
will be found in our editorial columns. Pr tana pinancdechdcagesatbondsessas 3,015,621 2,980,57 

~ —_= - t pom 

For the first four months of the new fiscal year, July 1 to] tnterest on bonds..........-.---2.--e0--0+-+- 1,769,903 1,761,208 
Oct. 31, the gross earnings of the Atchison system, including | Interest on bonds paid as rental. 237,680 229,875 
St. Louis & Sau Francisco, show an increase over the same] Other int-rest and discount................ wooo ce 239,396 
period of 1890 amounting to $1,315,517 and the net earnings | ther Tentals...........0--++--000-+++ see0-- How i4 sor aie 
an increase of $891,580. The net for November are not} sinking funds.....................2-..scc..c. «188,718 *187,234 
yet reported, but the gross earnings showed an increase of | Improvements....................--..-.+++ ae es “198,039 
$394,155 over November, 1890, ta —— Fhkeehadtebinesiestbnakedeeaadanhd oe *146,741 

The statistics below, compiled for the CHRONICLE, are for the | Miscellaneous...2.20000.000000 663333 aoc 
consolidated system, including the Atchison’s proportion of wttiinisiaite —-—— 
results of the several properties jointly owned by other com- Total. ......0-.-c0ee sere ceereeeceeeee sesees 2,762,006 3,079,920 
panies. The income account for 1889-90 was for nine months | Balance... . .......-.2-.2e- sree cece ee eeeeeee sur.253,615 def. 99,344 


only, and is thus unavailable for comparison with the income 
account of 1890-91. 
OPERATIONS AND FISCAL RESULTS. 


88-9, 1289-90. 1890-91, 
Miles operated June 30.... 7,112 7,110 7,111 
Operations-- 
Passengers carried, No.... 4,218,345 1,235,671 4,467,298 
Passengers carried 1 mile... 297,806,046 295,231,950 307,567,940 
Rate per passenger pr mile. 2°420 cts. 2234 cts, 2°357 cts. 
Freight (tons) ecarried...... 6,759,241 7,741,658 7,780,222 
Freight (tons) car. 1 mile..1,402,791,842 1,769,828,696 1,844,663,240 











Rate per ton per mile..... e 1°278 cts. 1°228 cts. 1°265 cts. 
Earnings— 

PROSOMEOE. coccoccccceccescece $7,199,994 $6,610,034 $7,248,694 

Freight.. 17,914,975 21,732,154 23,329,549 

Mail .... 721,324 742,9'7 871,550 

TEXPTORS.........ccccccccccccce 873,101 764,552 769,241 

Miscellaneous. ............... 858,475 1,153,700 1,444,582 








Total gross earnings.... $27,572,869 $31,004,357 
Operating Expenses— 
Maintenance of road and) { 


$33,663,716 


atructures .......... ..... | $4,242,149 = $5,074,672 
Maintenance of equipm’nt. } $20,800,178 / sa ane ner Batty 
Transportation and trattie | “7’o72’634 pater 
incite dinacanetesns { 072,634 1,087,142 


Total operating expenses.. 





$20,920,386 $24,043,169 


TIGR GRRGRAOE. 2ccccccsecececccs $6,772,391 $10,083,971 $9,620,547 
Per c. of oper. ex. toearns... 75°44 67°48 71°42 


INCOME ACCOUNT OF CONSOL. SYSTEM FOR YEAR 1890-91, 







Net earning:...... 0 OC eee serces ccecss seeceseeccestcceescceseesss $9,620,547 
Add income from investments, &c............. 20.2.2. e scene 770,156 
te SONI. ocacacecahabocasscees poaeatdetneeseewentl $10,390,702 
Deduct— 
Interest on guaranteed fund notes............... seesbaredaes $420,000 
“ ‘ 4percent generals .... 2 5,024,286 
“ “ 5 per cent incomes (2 p. c. 
os “ other bonds (including Ate 


Rental of track and rolling stock........ .. 
Rental of Mojave Div., A. & P. RR. (one-half) j 
TOD. .cccces $G0a, CRSERRRS SOROEEDCORSHeCeRhncnnsséoepennecensaes 





8&t. Louis & San Fran. Ry (under agreement of Oct., 1886). "260,302 
EERE TT ET ct AEE IE LE rare 92,395 

Total deductions.......... Scndewnnmesensvesice resend ecccee $9,936,149 
Balance, surplus 454,°53 





St. Louis & San Francisco Railway. 
(For the year ending June 30, 1891.) 

The statements below have been compiled for the CHRONICLE. 
The ‘‘operations and fiscal results” are for the general system, 
which includes all leased and operated lines and one-half of 
roads jointly around. One-half of At. & Pac. and Wich. & 
West. results is also included, the other half being given in the 
Atchison’s results. 

The income account is for the St. L. & San Francisco 
proper only, the deficit on A. & P. operations for the year being 
stated separately. e 

The St. L. & San Francisco’s proportion of losson A. & P. 
RR. was $650,129 in 1890-91, thus making the St. L. & S. F. 
total deficit $749,473. As $774,258 of the expenditures stated 
in the income account are to be provided for, however. from 
sales of bonds, the result for 1880-91 is a surplus of $24,785. 

Fuller statistics and the balance sheet are given on sub- 
sequent pages, 

OPERATIONS AND FISCAL RESULTS, 


1889 99, 


1290-91, 






Average miles operated. ................. 00 a 1,855 1,860 
Operations— 

EES EE OUEST 1,351,000 1,490,635 
Passengers carried one mile. ................ 69,301,674 75,883,848 
Rate per passenger per mile...... «oe §622°317 ots. 24:5 cts. 
Tons freight carried............. -. 2,013,997 2,133,239 
Tons freizht carried one mile 463,294,099 455,566,915 
Rate per ton per mile.......... 1228 cts. 1°278 cts. 





* The report states that these items will be provided for by the sale 
of new consol. bonds. 


Maine Central Railroad. 
(For the year ending September 30, 1891.) 


The President’s report is very brief. It states that the net 
results of the financial year show a surplus of $17,691, after 
payment of all fixed charges and taxes, operating expenses 
and two semi-annual dividends of 3 per centum each. This 
is a decrease in net earnings when compared with the preced- 
ing year. This is attributable to a temporary depression of 
the lumber interests on the line, whereby shipments were 
lessened, and to the very large decrease in the ice traffic, to- 
gether with the business incident thereto, which in the pre- 
ceding year was of unparalleled magnitude. 

The lease of the Knox & Lincoln Railway made during the 
last year has added fifty miles to the system, which it is be- 
lieved will be a valuable acquisition. 

In June, 1891, the directors voted to issue nine thousand 
shares of the capital stock of the par value of $100 each, in all 
$900,000, for the purpose of providing for the cost of double- 
tracking a portion of the road, for equipping new road ac- 
quired last year and for other permanent improvements. The 
company offered to stockholders of record on June 30th, 
1891, the right to subscribe for one share of the new stock at 
par for each four shares of the capital stock standing in their 
names, and the stock so offered, with the exception of 211 
shares, was subscribed for, and accordingly issued. 

The statistics for four years have been: compiled for_the 
CHRONICLE as fellows: 


OPERATIONS AND FISCAL RESULTS, 


1887-§8. 1888-89. 1859-90, 1890-90." 
Miles operated Sept. 30... 627 617 773 821 wd 
Operations— aif 
Passengers carried........ 1,523,851 1,759,088 1,933,377 1,967,695 
Freight (tons) moved...... 1,010,934 1,329,326 1, 20,107 1,706,155 
Earniugs— $ $ 
I 6 tdctaccccdacons 1,484,876 1,645,336 1,777,990 1,838,221 
IRL Shades Kiddawda saben 1,743,520 1,991,020 2,231,457 2,269,739 
Mail, express, &c.......... 160,611 191,806 217,018 216,945 








Total gross earnings..3,389,007 3,824,162 4,226,465 4,324,905 
Expeuses and taxes.. ....2,199,882 2,514,715 2,858,667 2,942,378 























Net earnings......... -1,189,125 1,313,447 1,367,798 1,382,527 
INCOME ACCOUXKT, 

1887-88, 1888-89. 1839-90. 1899-91. 

Receipts— $ $ § 
Net earnings............... 1,189,125 1,313,447 1,367,798 1,382,527 
Other receipta............. 9,919 18,592 43,765 39,074 
Total income.......... 1,199,044 1,332,039 1,411,563 1,421,601 
Disbursements— % Fame se | ‘9 
WROMCRIS PAI. . 6.22. cc .cccce 192,573 233,427 284,655 360,09% 
Interest on bonds......... 734,031 798.391 $21,165 828,189 
EEE ee 215,604 215,616 215,616 215,628 








Total disbursements...1.142,208 1,247,434 1,321,436 1,493,910 
Balance, surplus.......... 56,333 81,605 90,127 17,691 


Omaha & St. Louis Railway. 
(For the year ending June 30, 1891.) 

The annual report says that to the failure of the corn crop 
must be attributed in the main the serious decrease in earn- 
ings. When the present management took control of the 
Union Pacific system, all through eastern-bound _ business 
which they could control was routed via Kansas City, and tbis 
company suffered in consequence. For some months now, 
however, through business has been allowed to seek its natural 
channels and this road has been getting its share. 
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The directors report that the plan of funding five coupons 
on the first mortgage bonds, beginning with the coupon due 
January 1, 1891, as suggested in the circular of December 19, 
1890, has been adopted by the holders of 2,260 bonds out of a 
total of 2,717. 7» 

There has been no opposition to the funding plan, and it is 
presumed the bondholders not yet heard from will soon pre- 
sent their coupons. Considering the funding plan successful, 
the company’s interest charges therefore until July, 1893, 
are reduced to $16,135 per annum. . 

This year the corn crop is large, and out of the earnings of 
the present fiscal year it is hoped the floating debt of $35,000, 
which is carried in New York, will be paid off and considerable 
progress made in the way of betterments. 

EARNINGS AND EXPENSES. 
1890-91. 


1888-88. 1889-90. 
$ $ 











Earnings from— $ 
EN cin pddacardnietneesdsesosdnns 108,007 115,043 114,417 
RE asccaihs acncnivkes-davsedeaseaos 316,798 513,748 383,750 
POG. ovine ccccssacccccacsscss 24,000 26,037 27,320 

I, 0. cncckesineccmiwewa 448,805 654,828 525,487 
Operating expenses and taxes........-.- 336,486 513,745 477,692 
BE GOI oie = ces sccnnccctiatianes 112,319 141,083 47,795 


Northeastern Railroad of South Carolina. 
(For the year ending June 30, 1891.) 

The President’s report remarks that the probable comple- 
tion during the coming year of the link between Wilson on 
the Wilmington & Weldon and Pee Dee on the Wilmington 
Columbia & Augusta roads—commonly known as the ‘ cut 
off ’—will shorten the present distance between those points 
about 63 miles, and largely contribute towards the retention 
of the through mails and travel over the Atlantic Coast Line 
in view of its superior physical advantages over any other 
competing route, 

‘‘The opening of our fiscal year has been further marked 
by the completion of the East Shore Terminal Railroad and 
the development of the comprehensive plans of its Northern 
owners for increasing and improving the terminal facilities of 
the port of Charleston. Itis gratifying toadd that the most 
satisfactory results have so far rewarded their efforts, and 
consequently we are assured that these will not be relaxed 
until all that is needed shall be fully supplied. Already the 
increase in the cotton receipts of the port since September, 
1891, owing to these additional facilities, show an excess of 
some 50,000 bales over those of the previous year, and in every 
other branch cf business an increased vitality and energy are 
distinctly visible.” 

Earnings, expenses and charges have been as follows : 

[EARNINGS AND EXPENSES. 












Barnings— 1889-90. 1890-91, 
TD inten andnndne dacinniiacmene Sictecabaneiaita $224,388 $217,920 
Pie tshidead anbscbaninediecsensenenbecannn 370,733 393,777 
BID occ0ccdocdcscutt onntedanmmmasscsioaae 80,901 92,945 

iti naniinkaivbnde ancien dkiionmiiianitatidl $676,062 $724,612 

Qperating expenses and taxes................... 458,729 460.595 

IIE, ccidnsisccrsdasimmnecsonrnanns $217,333 $274,047 
INCOME ACCOUNT. 

Reoeipis— 1889-90, 1890-91. 
I iitictninitscncsskenedsastontonsxsenad $217,333 274,047 
Pi icddsctsconssssecsccscasasaqveatnns 2,176 61,124 

itibanda dees: <ciscaqrntddsebennseadansadanndl 259,509 $335,171 

Disbursements— 

III, oi kscnatenisnsaeckamanencnencie $133,000 $133,000 
Dividends...... eee 54,000 54,000 
Terminals....... “ a  ésanederes 

WANE ctr ccunsatsnctocvenssbnmieemennsawnsinnel $237,000 $187,000 
I ivtaccunscncncdsssacuniinaiesioscamecnensiae 22,509 148,171 


GENERAL INVESTMENT NEWS. 


Allegheny Valley.—At Pittsburg, Pa., Dec. 15, the Alle- 
gheny Valley Railroad was sold by the United States Court to 
P. A. B. Widener, of Philadelphia, representing the income 
bondholders and Pennsylvania Railroad Company, for $3,000,- 
000 over and above the prior liens. Mr. Widener stated that 
just as soon as the sale had been confirmed the company 
would be reorganized. 


Atchison Topeka & Santa Fe.—Chicago Elevated Term- 
inal Railway Co.—The facts in connection with the transfer 
of the Atchison real estate in the city of Chicago to a new 
conpany as stated by Mr. Reinhart were published quite fully 
by the Boston News Bureau, substantially as follows: ‘‘The 
Chicago Elevated Terminal Ry. Co. was organized for the 
purpose of constructing an elevated railroad, with freight and 
passenger depots, in the city of Chicago, to afford to steam 
railroads entering that city more satisfactory and economical 
facilities. 1ts promoters are not in any manner connected with 
the Atchison Topeka & Santa Fe RR. Co., and the latter com- 
Fany _is not in any way connected with the Chicago Elevated 

erminal Ry. Co., but the real estate owned by the Atchison 
Co. in Chicago is to be bought by the Terminal Co. at a cash 
ome of $7,500,000. The Terminal Co. will issue its own 

nds in amount of $50,000,000.” ° bal * ° 

“There will be the same arrangements between the Atchi- 
son and the Terminal Company as those which will be 
made by other railroad companies seeking to make use 
of the facilities afforded through the Terminal work. 
All such railroad companies will be stockholders in the 
Terminal Company, thus assuring them of permanent facilities, 





through the use of the Terminal tracks and buildings. The 
arrangement is identical with that existing between the rail- 
roads using the facilities of the Chicago & Western Indiana 
Company. Already four prominent railroad companies have 
signified their intention to use the Elevated Terminal facilities, 
aud there is no doubt that as soon as the work is completed 
this number will be largely increased. 

‘‘At the present time it costs the Atchison Company, in fixed 
charges alone, for the utilization of the terminal property 
owned by it in Chicago, over $700,000 per annum, and this is 
outside of the heavy operating expenses incident to the work- 
ing of freight and passenger trains through such a large and 
crowded city and over so many railroad and street grade 
crossings. Trains are almost invariably delayed in getting in 
or out of the city through overcrowded conditions. On the 
question of fixed charges alone the Atchison Company will 
save about $400,000 per annum, while the operating expenses 
for ten miles of railroad through the city should be reduced at 
least 3314 per cent and schedule running time of trains 
assured,” 

It is reported further that three elevated lines will be built 
and the company has been granted the franchise for all of 
them. The one which will be built first is that which is to 
come in over the Atchison. The down-town property in the 
purchase lies along State Street, between Twelfth and Six- 
teenth streets. Here a magnificent depot and warehouse will 
be erected. This building will extend over the entire length 
of the State Street approach. Eight or ten elevated tracks will 
enter the station, from which the road will diverge to the 
southwest at about Sixteenth Street. 


Chicago Gas.—Messrs. E. C. Benedict and others have 
issued a circular explanatory of the Chicago Gas Company’s 
Fidelity Trust receipts quoted on the New York Stock Ex- 
change. They say, on April 27, 1887, a company was organ- 
ized in Chicago with acapitalization of $25,000,000, called the 
“Chicago Gas Trust Company,” having two objects, viz.: 1st. 
The purchase of the stocks of the various other gas companies 
said city, and, 2d, the building or leasing of other gas plants 
and the manufacture and sale of gas, That company pur- 
chased most of the stocks of the following companies: Chi- 
cago Gas Light & Coke Company, $4,984,200 ; People’s Gas 
Light & Coke Company, $4,000,000 ; Consumers’ Gas Com- 
pany, $3,000,000; Equitable Gas Light & Fuel Company, 
$3,000,000. 

“On Oct. 15, 1887, by the action of the company, the total 
amount of the stocks it had purchased was placed with the 
Fidelity Insurance Trust & Safe Deposit Co. of Philadelphia 
(hereafter called the Fidelity Company), under a deed of trust 
to be held by it as security for the payment of the principal 
and interest on all of the bonds of the various companies then 
outstanding, or which should be thereafter issued. Suit was 
subsequently brought by the Attorney General of the State of 
Illinois against the company to forfeit its charter, principally 
on the ground that it had acted in an unlawful manner in 
purchasing the stecks of other companies. In this suit the 
Attorney General was successful, and in order to conform to 
the laws of the State and the decision of its courts the Chicago 
Gas Company (to which the name the Chicago Gas Trust Com- 
pany had meanwhile been changed) was on April 9, 1891, 
dissolved, and ceased to exist. Thereupon the stockholders 
surrendered their certificates of stock in the Chicago Gas Com- 
pany to the Fidelity Company, and received from the latter 
its ‘trust receipts’ for the exact equivalent, and representinga 
ratable proportion of ownership in the securities pledged with 
it under the aforesaid deed of trust. 

‘The stocks so pledged are all issued in the name of the 
Fidelity Co.. which receives the dividends paid thereon, and 
distributes the same to the holders of its ‘trust receipts’ through 
the Central Trust Company of New York. The holders of 
these ‘trust receipts’ have the right to vote at all meetings of 
the several companies, subject to the rights of the trustee, in 
proportion to their ownership therein. 

‘‘Meanwhile, at the request of the owners of about $22,000,000 
of Chicago Gas Co. stock, the Fidelity Co. appointed the un- 
dersigned as its proxy, to vote at the meetings of the several 
companies. In June, 1891, all legal proceedings on the part 
of the State of Illinois and the City of Chicago having been 
terminated, the several companies (which are operated entirely 
independent of each other) entered into separate contracts 
with the City of Chicago, by the terms of which they agree to 
pay to the city 314 per cent of their aggregate gross receipts 
from the sales of gas, with a stipulation that said percentage 
shall not be less than $150,000 per annum, one-fourth of said 
amount to be deducted from the amounts due quarterly from 
the city. The gross amount due from the city to the gas com- 
panies is estimated at about $500,000 per annum. 

‘‘The earnings for the past two years have been as follows 
(November and December, 1891, estimated): 


Net Earnings. Interest, Surplus. 

DL citacrmedebencssekekede see $2,389,709 $1,035,100 $1,354,609 

| aa Perr 2,729,942 1,044,250 1,685,692 
Showing increase of surplus earnings of (after deduct- 

ing $150,000 paid the city under contracts)............ $331,082 

‘The companies have no floating debts whatever. 

The aggregate amount of bonds authorized and outstand- 

eid ats eed eae co amaenerne wie ae ne EE ARLES ee $19,782,000 

PE IN ain kscckctbns descdéccebesnsduccsbessazase 413,000 

$19,369,000 


Amount of Fidelity receipts outstanding.. ..$25,000,000 
Less amount canceled... ........... sccccccesoee 114,200 $24,885,800- 
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‘*The earnings of the present year amount to about 25¢ times 
the interest on the aggregate amount of bonds; or otherwise 
stated, there remain surplus earnings, after paying interest on 
all bonds, an amount equal to 634 per cent on the ‘trust 
receipts.’ In five years there has been expended for exten- 
sions and betterments the sum of $3,277,935 44, all of which 
has been paid out of the earnings, except the proceeds of the 
sale of $569,000 bonds, which were authorized by the trustee 
for expenditures for extensions and betterments made prior 
to the year 1891. During the past three years there have been 
voluntarily large reductions in the price of gas. It has been 
reduced from $175 and $2 per 1,000 cubic feet in outlying 
districts, and from $150 in the western part of the city, 
embracing about one-half of the whole pupulation, to a uni- 
form pri-e throughout of $125 per 1,000 cubic feet. The 
price was also reduced to $1 to the city and to private con- 
sumers for heating purposes.” * . ba _ 

“There are six large gas works in operation, and two others 
ready for use, capable of manufacturing ¥5,000,000 cubic feet 
of gas per day. all in perfect condition, with ample real estate 
for the enlargement thereof. The aggregate length of mains 
is about 1,000 miles. The number of meters in use is about 
87,000. Number of street lamps 27,037. Largest output in 
one day about 17,000,000 cubic feet. A four-lift-holder is in 
process of construction, which will contain 4,300,000 cubic 
feet, which is about one-third larger than any other on this 
Continent. The output of gas this year will be about 4,000 
million cubic feet, and it is estimated that in 1892 it will ex- 
ceed 4,600 millions cubic feet, the increese this year having 
been 15 per cent over 1890. The normal growth of Chicago 
is prodigious, but it will receive a special impetus from the 
World’s Fair. Much of this year’s large expenditure for con- 
struction (about $900,000) has been made to provide for the 
largely increased business that must come to the companies, 
E. C. Benedict, E. J. Jerzmanowski, Anthony N. Brady, 
Walton Ferguson, Chas, F. Dieterich.” 


Cincinnati Jackson & Mackinaw.—The purchasers of the 
Central division not having complied with the terms of the 
sale made October 6, the special masters are now advertising 
a re-sale of that division at Toledo onthe 22d inst. This divi- 
sion is covered by the Cincinnati Van Wert & Michigan mort- 
gage. It is supposed that the road will go to the bondholders’ 
committee on this sale. 


Cleveland Columbus Cincinnati & Indianapolis.—Presi- 
dent Ingalls submitted the following statement to the di- 
rectors of the company under date of Nov. 30: ‘‘That you 
may act intelligently upon the question of declaring a 
dividend upon the common stock, payable early in January, 
I have the honor to submit the following: The gross earnings 
of the company for July, August, September and October 
were $4,868,692, a gain of $335,000 over last year; the net 
earnings were $1,508,777, a gain of $94,000 over last year; the 
fixed charges for this year were $852,921, against $857,213 last 
year, leaving a balance to the credit of income for the four 
months of $655,856. The gross earnings for November this 
year are estimated at $1,185,{00, against $1,170,000 last year; 
net earnings for that month, $337,000; fixed charges, $212,000; 
balance to credit of income, $125,000. This is a pretty close 
estimate, as we have nearly the whole month in hand for 
earnings. For December I have estimated the gross and net 
earnings the same as last year—$1,200,000 and $337,000 respec- 
tively. Deducting the fixed charges of $212,00) leaves $125,- 
000 balance to income, making the total balance to income for 
the six months $905,000, from which should be deducted the 
$250,000 necessary to pay the dividend on the preferred stock, 
leaving $655,000 for the common stock, or 214 per cent upon 
the amount outstanding. Taking the system and its lines to- 
gether the results are satisfactory. I would recommend that 
the usual dividend of 114 per cent be declared, payable Jan. 
11, 1892, and that hereafter our dividend periods be changed 
to February and August.” 


East Tennessee Virginia & Georgia.— At Knoxville, Tenn., 
Dec. 16, the stockholders of this road held their postponed 
annual meeting. None of the leading stockholders were 

resent. The following directors were elected: Samuel 

homas, J. H. Inman, J. G. Moore, John Greenough, G. J. 
Gould, S. M. Felton, E. J. Sanford, C. 8S. Brice, C. M. Mc- 
Ghee, T. M. Logan, W. L. Bull, George Coppell, R. G. Erwin, 
E. P. Howell and James Schwan. 

This company has sold $1,000,000 equipment and improve- 
ment 5 per cent bonds to Messrs, Maitland, Phelps & Co. The 
_= is stated at about 75. The proceeds will be applied to 
u “yr debt. This completes the authorized issue of $6,- 


Florida Southern Railway — Jacksonville Tampa & 
Key West.—Final decrees of foreclosure and sale have 
have been entered in the suits against the Florida Southern 
Railway Company, brought by the trustees of the mortgages 
at the request of the Jacksonville Tampa & Key West Rail- 
way Company, the owner of over nine.tenths of the bonds. 
The road will be sold at Jacksonville, Fla., on March 7, 1892. 
The total length of all lines is 307-54 miles, the main line of 
road running between Palatka and Brooksville, a distance of 
17875 miles. Upon application of the bondholders the road, 
with the exception of the St. Johns & Lake Eustis 
Division, was placed in the hands of a receiver on 
March 18, 1890, 


Milwaukee Lake Shore & Western—Chicago & North- 
western.—The directors of the Chicago & Northwestern Rail- 
way on the 15th inst. formally ratified the contract for the 
purchase of the Milwaukee Lake Shore & Western §Railway. 
Negotiations have been pending for a long time with parties 
representing a majority holding of the stock. The terms of 
the purchase are thus stated : 

“Nine shares of Milwaukee Lake shore & Western preferred stock for 
ten shares of Chicago & Northwestern common stock, and a cash 
payment of three and one half dollars per share in lieu of a dividend of 
similar amount on Milwaukee Lake Shore & Western preferred stock, 
payable at the Farmers’ Loan & Trust Company of New York at the 
time of making the exchange; five shares of Milwaukee Lake Shore & 
Western common stock for four shares of the Chicago & Northwestern 
common stock. The same terms are offered to «ll the stockholders of 
the Milwaukee Lake Shore & Western Railway Company, provided 
they consent thereto on or before the first day of February, 1892.” 

As the capital of the Milwaukee Lake Shore & Western 
consists of $5,000,000 preferred stock and $2,650,000 in com- 
mon stock, the exchange will involve the issue of about 
$7,600,000 in Northwestern common stock. At 6 per cent, 
the present dividend rate on Northwestern, the sum of $456,- 
000 is required to cover the new issue. 

The new acquisition of the Northwestern comprises a line 
of road from Milwaukee, on Lake Michigan, to Ashland, on 
Lake Superior, with extensions and numerous branches that 
raise the total mileage to 6$1 miles, exclusive of sixty-four 
miles of leased roads. The road tops the Gogebic iron range, 
and is also of strategic importance to the Northwestern. It is 
understood that the road will be operated independently, as 
the St. Paul & Omaha is. 


Norfolk & Western.—The Konova Bridge of the Norfolk & 
Western Railroad Company, which is the first crossing of the 
Ohio River above Cincinnati, was opened for traffic this week. 
The railroad company will operate its West Virginia & Ohio 
divisions from Konova, and has commenced the erection of 
construction and repair shops. It is expected that the entire 
route from Norfolk, Va., to Columbus, O., will be in operation 
by next summer, 


Richmond & West Point Terminal.—A meeting of the 
Board of Directors was held in New York on Tuesday, and 
the Bankers’ Committee a» pointed on December 8 made a re- 
port. This report, however, was rejected by a majority of 
the directors present. It stated that it was essential to the 
success of the proposed plan of relief that the elections of all 
the subordinate companies in the Richmond Terminal system, 
the East Tennessee included, should be postponed until after 
the Richmond Terminal affairs were settled. The second 
recommendation of the committee was that the several com- 
panies should signify their willingness to advance money as 
called upon by the special committee, to be used in adjusting 
the Richmond Terminal’s finances. The plan of the commit- 
tee, it is said, was to make a considerable assessment on the 
stockholders, 

Immediately after the directors’ meeting a stockholders’ 
meeting was held at the offices of the Central Trust Company 
and a director was authorized to make the following state- 
ment: 

“Stockholders of the Richmond & West Point Terminal & Ware- 
house Company representing 240,000 shares met to-day at the Cen- 
tral Trust ‘ ompany’s offices, learning that Mr. Olcott has declined to 
serve with the Schift-Norton Committee. The s*ockholders appoivted 
Mr. Oleott Chairman, with four large stockholders to act as a commit- 
tee with him, further names to be ad’ed as additioual stockholders 
may desire. {tis understood that this committee is acting in harmony 
with the committee of preferred stockholders, who were represented 
at the meeting. 

“Mr. Olcott expressed the opinion that there was no necessity for 
any such stringent measures as had been provided for in the plan 
agreed upon by the Schiff-Norton Committee. It is understood that 
this, coupled with the fact that the Terminal Board to day declined to 
recognize the Schiff-Norton Committee, virtually disposes of that com- 
mittee.” 

Mr. Olcott will appoint the committee. It is probable that 
a special meeting of the stockholders of the Richmond Ter- 
minal Company will soon be called, when it will be formally 
determined which of the two committees will be recognized 
as authorized to handle the finances of the company. The 
Olcott Committee will go on and arrange a plan. 

On Wednesday the bankers’ committee, of which Mr. 
Norton is Chairman, issued a statement referring to the oppo- 
sition of Messrs. Brice and Thomas to the postponement of the 
East Tennessee election, and closing as follows: 

“We are informed that your Board, at its meeting held yesterday, 

disregarded the advice given in the before-quoted resolution of the 
committee, and furthermore laid upon the table a resolution of your 
committee requesting that provision be made for the expenses to be 
incurred through the employment of an expert or experts in the ex- 
amination of your properties and of their accounts, 
‘*In view of the expressed and active antagonism of a majority of 
your directors, to whom at your last election you committed the tem- 
porary custody of your property, pending the investigation and report 
of this committee, we are compelled to believe that any good result 
from further action by it is a manifest impossibility. 

“While there is a majority in your Board, which, as is obvious to your 
committee, is, both inside and outside your oflices, in an attitude of ex- 
pressed resistance to your committee, we regret that we must feel that 
we are physically unable to perform the task intrusted to us, and we 
can do nothing further than direct your attention to the power you 
possess to require a new election of directors.” 

_Wabash.—The Wabash Company expects to have its new 
Chicago-Detroit line completed and in operation within nine 
months. Large forces of men are at work on the heavy cuts 
and fills from North Manchester to Detroit, and will complete 
them this winter, leaving only the iight grading, the bridging 
and ironing to be done next summer. When completed this 





line, itis said, will be 17 miles shorter than the Michigan 
Central. 
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ATCHISON TOPEKA & SANTA FE RAIL- 
ROAD COMPANY. 





NINETEENTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDED JUNE 30, 1891. 





OFFICES OF THE ATCHISON TOPEKA & SANTA FE RR. Co. 
95 MILK STREET, BOSTON, 
October, 1891. 
To the Stockholders of the Atchison lopeka & Santa Fe Rail- 
road Company : 
Your Directors present herein their report, embracing 


the operations of your Company for the fiscal year ended | 


June 30, 1891. 

During the year there was one change in your Board, occa- 
sioned by the death of Hon. Levi C. Wade, the vacancy thus 
created being filled by the election of Warren Sawyer, Esq., 
of Boston, on April 7, 1891. 

The new system of accounts which was put into effect at 
opening of this fiscal year has proven to be of valuable assist- 


ance to the management through prompt rendering of results | 


and detailed and systematic arrangement of classification. The 


exhibits of operations are now made so that they show} 


minutely where economies may be exercised and improvement 
in working of the property secured, and they are in accord 
with the material progress which has been made in the ac- 
counting branch of railway service of the country, and largely 
uniform and comparable with the standards adopted by the 
foremost railway lines in this respect. From the system now 
in effect, simplitication and economy are obtained in the vari- 
ous offices through which accounts, in their preparation, 
necsssarily pass, and the many reports required by the various 
State and National Commissions, from such an extensive rail- 
way system as yours, are presented now with less expense to 
your Company, owing to a classification from which all can 
be made without duplication of work. 

The gross earnings of your Company from the Atchison 
system, on an average operated mileage for the year of 7,111°61 
miles, were $33,663,716 18, or per mile $4,733 63, an increase of 
$2,659,359 15, or per mile of $373 54 over the previous year. 
This satisfactory result was obtained in the face of adverse 
conditions, arising chiefly from poor crops in 1890. It should 
not be overlooked, however, that the Atchison system has 
built practically no new mileage (except re-arrangement of 
spurs and completion of loops, where necessary, which has 
immaterially changed the road mileage) since September, 1888, 
and the new mileage then completed (2,058 miles) has been 
steadily increasing the business of the Company from natural 
development of the territory through which it passes. When 
new mileage is opened trains have to be run, the expenses of 
which are fixed and do not decrease, while the traftic must be 
developed and made to grow in volnme to produce revenue to 
cover not only the fixed operating expenses but interest on 
cost of the work, taxes and other charges. In the first years 
of your new mileage it was almost wholly a burden on your 
main stem, but now much of it is not only meeting its operat- 
ing expenses, but is contributing materially towards obligatory 
charges upon it, as well as feeding your main line with traffic, 
much of which is of long haul. This fact, with the superior 
and advantageous location of your property and the closer 
business relations with the St. Louis & San Francisco and the 
Colorado Midland railways, obtained through acquisition by 
your Company of these properties and the operation and man- 
agement of your directly-owned and leased lines as one sys- 
tem, brought about through the several consolidations referred 
to specifically in the last Annual Report, assures to your Com- 
pany a steady and satisfactory growth of business entirely 
additional to results to accrue from annual or abnormai crops. 

In this connection special reference is here made to the rapid 
development of the several sections through which your lines 
pass. As you are aware, but a very small percentage of your 
company’s mileage is located above frost line, and thus the 
farmer in your territory enjoys better climatic conditions 
than obtain in the country generally. 

In Kansas a larger number of farms has been bought during 
the last six months than in any similar period during the past 
five years. The advantages which the farmer has in the greater 
part of Kansas over the farmers of the more Northern States 
are almost immeasurable, and are seldom estimated. In cli- 
mate alone, the matter of long summers and short winters 
assures to the Kansas farmer less expenses of every nature, 
including those of the family for living, clothing, fuel, etc.; of 
the crops, less cribbing ; of the live stock, less stabling and 
less feeding, and also more immunity from frost. 

The development in Indian Territory and Texas is as satis- 
factory and the causes the same as in Kansas. 

In New Mexico the most favorable conditions are rapidly 
Presenting. The soil is found to be, through irrigation (which 
is progressing to a degree not generally appreciated), inferior 

none for the production of the finder grades of fruits and 
for all kinds of grain ; while the mineral development is most 
important and constantly enlarging. In this Territory a new 
Land Court has been established, by which all difficulties about 


titles theretofore standing in the way of settlement of the ‘ correspondingly greater. 


country have been eliminated. As this valuable, fertile and 
| productive section becomes more generally and specifically 

| se to the world, its products will be enormous in grain, 
fruits and minerals, and your railway lines correspondingly 
benefitted. 

Arizona, like New Mexico, is rapidly developing in its re- 
sources, and will with the latter be productive of satisfactory 
local business for your Atlantic & Pacific Railroad and New 
Mexico divisions, as well as a through traffic of long haul and. 
. proper returns. In the matter of mineral ores alone in these 
i two Territories although the development and production are 
| now heavy, the resources have scarcely been touched. 
| Southern California continues to show the prosperity and 
| steady growth referred to in the last Annual Report as having 
begun in May, 1890, following the adjustment of conditions inci- 
dent to the ‘*tboom” of 1887 and 1888, On your South. Califor- 
nia Division, during the fiscal year now reported, there were 
moved 89,617,489 tons of freight one mile, against 34,470,743 
| tons in the previous year, an increase of 5,146,746 tons one 
mile, or 15 per cent. The same satisfactory results obtain 
| from passenger traffic. In the year to June 30, 1891, there 
| were carried 23,935,209 passengers one mile, against 20,684,658 
| in the previous year, showing an increase of 3,280,551 passen- 

gers one mile, or 16 per cent. On the Atlantic & Pacific 
| Railroad, Western Division, in the year now reported there 
| were carried 187,917,627 tons of freight one mile and 37,344,802 
passengers one mile, an increase of 20,144,930 tons of freight, 
{or 12 per cent, and 5,233,474 passengers one mile, or 16 per 





| cent over the previous year. The foregoing facts give ample 
: testimony as to the substantial and permanent growth of 
! Southern California and those sections of New Mexico and 
Arizona reached by the lines named. 

The Gross Eearnings from freight traffic on your Atchison 
system for the year were $23,329,649 36, an increase of $1,- 
596,495 74 over previous year. The total number of tons of 
all classes of freight carried (exclusive of Company freight 
from which no revenue is credited) was 7,780,223°2, an in-- 
crease of 38,564°9 Tons. East-bound tonnage shows a decrease - 
of 186,637°4, indicating results incident to light crops ; while 
West-bound tonnage, more closely illustrative of permanent 
conditions, increased 225,202°3 tons. 

The same results obtained from tons carried one mile, East- 
bound showing decrease of 35,077,777 tons one mile and West- 
bound increase of 109,912,321, or enough te show a general in- 
crease of tons moved one mile for the year East and West of 
74,834,544, the gross total tons of freight moved one mile on 
the system having been 1,769,828,696 in the year to June 30, 
1890, and in the year just closed 1,844,663.240. 

The commodity movement in the fiscal years to June 80, 
1890 and 1891, shows that while there was a decrease in graim 
movement in the year to June 30, 1891, following the poor 
crop year of 1890, the tonnage of merchandise, manufactures, 
coal, lumber, ores, etc., which truthfully indicates the pros- 
perity of anew country and the substantial basis for the de- 
velopment of the traffic of a railway system, increased hand- 
somely in the year now reported, and this illustrates an actual 
and healthy growth and prosperity, not spasmodic. 


FISCAL YEARS TO JUNE 30. 





1891, 1890. Tnereuse. Decrease, 
Tons. Tons. Tons. Tons. 
Products of Agriculture..1,483,279°L 1,921,591°3 438,3122 
Animals and Products....1,009,829°1 1,097,911°4 88,082'3 
Coal and Coke............ 1,914,431°5 1,726,806°6 187,624'°9 
Se idtide epecneresoasasots 390,035°0 264,778°3 125,256°7 
Stone, etec....... --- 586,512°8 572,712°2 13,800°6 
OO 727,355°1 684,777°9 42,577°2 
Manufactures and Mdse.1,668,780°6 1,454,731°2 214,049°4 








Net Iner’e, 
WG iv ctaccsnccsnncce 7,780,223'°2 7,723,308'9 6,914°3 

Products of agriculture above noted includes grain of all 
descriptions, cotton, etc., and the entire movement for the 
year to June 30, 1891, was of grain but 10°08 per cent and of 
other agricultural products 8°98 per cent, atotal of but 19°06 
per cent of the aggregate tonnage hauled. While the prod- 
ucts dependent upon crop conditions showed a decrease of 
438,312°2 tons, commodities not affected by weather but fol- 
lowing growing population and necessities increased 5+3,308°8 
tors. The latter traffic will steadily increase: while with the 
promising large hauls from products of agriculture for the 
current year the business of your line should be large. The 
fact also is exemplified from the foregoing that the Atchison 
system of railroads is now serving its patrons instead of draw- 
ing from them only as formerly, which is bringing it nearer 
in character to the Jarge Eastern railway systems in the older 
and more settled parts of the country. 

In connection with freight traffic movement during the 
year ended June 30, 1891, it is well to note that the Average 
rate of freight shows an increase over that of the previous 
year of 37-1000 of a cent per ton per mile and the average 
haul per ton an increase of 8°49 miles, 

During the year the gross earnings from passengere 
amounted to $7,248,693°95, an increase over previous year of 
$638,660 17, with an increase in average rate per passenger 
per mile of 123-1000 of a cent. The average number of 
miles traveled by each passenger shows 85-100 mile under the 
previous year, indicating a greater movement of local passen- 
gers during the year just closed. 

It is entirely reasonable to expect that the earnings of your 
property will continue to increase wittrott regard to crop con- 
ditions, and with favorable crops now assured and beginning 
to move for 1891, the prosperity of your Company will be 
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The Net Earnings for the year were $9,620,546 54, or 
$1,352 95 per mile, a decrease of $463,424 23, or $65 14 per 
mile, under the previous year. This result was owing to ex- 
tensive repairs made to the rolling stock following its heavy 
usage in the previous year, as that large trafiic was done with- 
out any increase in equipment. Maintenance of Equipment 
in Operating Expenses show a total during the year now re- 
rted of $3,399,201 19, an increase of $728,466 06, while 
Traffic Expenses (those incident to train movement) show, at 
$14,482,150 73, an increase of $2,147,284 16, much of which 
was due to constant use of motive power, necessitating in- 
crease of train service with lighter trains, and consequently 
more expense. This also naturally caused heavier track re- 
pairs, Maintenance of Road expenses showing, at $5,074,672 50, 
an increase of $282,523 35 over the previous year. A different 
result generally should obtain in the year beginning with July 
1, 1891, as large additions were made to equipment in cars 
and engines during the latter part of the year just closed. 

During the year there were placed in the track and charged 
to operating expenses, 152 771-1000 miles new steel rails at 
net cost of $172,270 52 and 1,253,079 new ties $545,179 68, in all 
$717,450 20. 

The expenditnres during the year upon improvements of 
your property have been heavy, and were principally as fol- 
lows: 

Gulf Colorado & Santa Fe Railway, including re-building 

re er I, 4. cnitncensennanauacimacacdes $1,292,515 85 
Southern California Railway, mainly raising and pro- 

tectivg tracks in cahons from floods. .................... 3 
Atchison System-Proper: Chicago Line completion, 

ohiefly..... speneanbeseepegedénqneehesseeennsscduessoaseceses 1,000,958 19 
All other lines: general improvements................... 60,482 73 





a $2,552,150 14 
These expenditures followed the large outlays of the previous 
year and the financial reorganization of your Company, and 
were found necessary to bring your properties up to standards 
of economy ard safe operation. Satisfactory conditions hav- 
ing pow been reached, through the practical completion of 
your new mileage included above, which necessarily was left 
to the present management, the improvement expenditures 
for the current year will be correspondingly lighter. Improve- 
ment expenditures also include $312,383 28 for new side tracks, 
to provide for growing business and more economical move- 
ment of trains; $231,561 42 for new buildings, inclusive of a 
large new clevator, with machinery, at Argentine, Kansas, ata 
cost of $89,950 00, and seven small elevators on the Chicago 
line, at a cost of $18,590 05. The large amounts expended on 
the Gulf Colorado & Santa Fe Railway include general build- 
ing up of the line, as well as an entire re-building of the Dallas 
Branch, and cover work which could not be deferred. 

Under the head of ‘*Construction—¥xtensions,” additions 
to your property are shown to have been made in amount of 
(less credits) $26.646 98. The principal items under this head 
were 2 52-100 miles of new second track between Morris and 
Holliday in Kansas, at a cost of $22,758 01 and 1 78-100 miles 
of main track and 1 66-100 miles of side track extending to the 
Pittsburg & Midway Coal Company’s mines in Kansas, 
$8,531 87, all included in a total of $31,289 88 on the Atchison 
Railroad proper. The credits under this account arose chiefly 
from taking up of unnecessary tracks on Southern California 
Road. 

During the year there was expended for additional and new 
locomotives $126,531 28, passenger cars $86,121 92, freight 
and other cars $142,910 46, and shop machinery $18,207 20,— 
an aggregate of $823,770 86, which was charged to equipment 
(capital) account. There were also 143 freight and 22 service 
cars rebuilt new by the Company at a cost of $78,498 33, 
which was charged to operating expenses. 

The demands for equipment proving so great to move 
traffic offering, an arrangement was entered into during the 
year to procure, what was deemed to be necessary, substan- 
tial additions to the rolling stock of your Company under a 
trust agreement providing for payment for such equipment 
within ten years from date of acquisition, in twenty semi-an- 
nual instalments, through Equipment Trust Five Per Cent 
Bonds, to issue in amount of eighty-eight per cent of the cash 
cost of such equipment secured by the whole. The rolling 
stock placed in your Company’s use through this medium in- 
cludes 87 locomotives, 800 box,—9$00 furniture,—100 ballast, 
—450 refrigerator,—12 dining,—7 chair,—and 2 parlor cars, 
all of the best construction and most improved and latest 
standards, of a cash value of about $2,500,000. Most of this 
equipment was delivered to June 30 last, upon which the 
Company advanced to that time $2,099,981 90, which will be 
returned through negotiation of the Equipment Trust Bonds 
above referred to. 

In 1887 your company built the Denver & Santa Fe Railroad 
{now a part of your consolidated system) from Pueblo to 
Denver in Colorado, a line of 126 3-100 miles. The direct net 
cost of this property, outside of operations, stands upon your 
company’s books as of June 30, 1891, at $3,185,445 29, its 
original cost having been reduced to this sum through applica- 
tion of proceeds from sales of lands acquired with the prop- 
erty, of $564,414 37. 

The entire length of this railroad practically paralleled a 
part of the Denver & Rio Grande Railroad, and had no means 
of securing any business from the large resources of interior 
Colorado except what might be given it by the latter, which 
reached to all important points in the State, while its local 
traffic was light through necessary division with the Rio 
Grande line. The road, in this situation, was a drag on your 
Main Stem, and in September, 1890, to correct this condition 








of affairs and assure to your Company its proportion of the 
general traffic of Colorado, to which it was entitled through 
its investments in that secticn, as well as protection to the 
latter, it was determined to purchase outright the Colorado 
Midland Railway line, extending from Colorado Springs, on 
your Denver Division, through Aspen, Leadville and other 
important centres of business in Colorado, to Rifle Creek and 
Grand Junction, at which latier point connection is had with 
the Rio Grande Western Railway, thereby rot only drawing a 
large and remunerative traffic to your Denver Division, but a 
heavy through business to your Main Line. 

Prior to the actual acquisition of this property (November 1, 
1890), all of its traffic destined to local points on your Denver 
Division was given to the Denver & Rio Grande Railroad, while 
its through traffic was taken by the Northern lines, a very 
small percentage only coming to your road. 

The Colorado Midland Railway was bought under a contract 
dated September 5, 1890, and included the acquisition of its 
entire capital stock of 80,000 shares, of par value of $8,000,000, 
as well as the guarantee of its four per cent consolidated mort- 
gage bonds. The cost to your company of the property, includ- 
ing its capital stock, as of June 30, 1891, appears at $6,414,010, 
in adjustment of which $4,405,500 was in Atchison Stock from 
the treasury, at par, and the balance of $2,012,510 in cash. 
Upon final adjustment of the account, the actual cost will 
stand at $4,405,500 in Atchison Stock at par and about $1,900,- 
000 in cash. 

There was no increase in the issue of your Company’s cap- 
ital stock in obtaining this valuable acquisition. 

The direction of the management of the Colorado Midland 
Railway was turned over to your Company November 1, 1890; 
and its traffic destined to local points North of Colorado 
Springs, which, previous to that date, had been carried en- 
tirely by the Denver & Rio Grande Railroad, was diverted to 
your Denver Division. In the year to June 30, 1891, which 
included Colorado Midland business for practically eight 
rr onths only, the earnings of your Company’s Railway System 
from freight received from and delivered to the Colorado 
Midland Railway amounted to $421,°65 20: from passengers, 
$51.7'1 08, and from other sources, $6,485 68—an aggregate of 
$479,561 96. The net result to the Atchison Company to June 
30, 1891, deducting all expenses in carriage of the traffic produc- 
ing the gross earnings stated, was $139,072 97, or $62,247 17 
more than the deficit of the Colorado Midland Railway after all 
charges of every description for the same year. This result, 
it is expected, will be largely increased during the current 
fiscal year through the rapid development of Colorado and 
Utah traffic by means of the new acquisition and the greater 
facilities afforded to both companies brought about by the 
purchase, with the subsequent harmonious joint operation. 

On the Colorado Midland Railway, of average miles oper- 
ated for the year of 326°94, an increase of 49°44 miles over pre- 
vious year, the gross earnings increased $243,475 79, the oper- 
ating expenses $221,051 62, and the net earnings $22.424 17. A 
better result should be found at close of current year, as dur- 
ing the year just closed the road was partly under construc- 
tion. Tons of freight carried one mile increased 13,449,488, 
and passengers one mile 2,387,987. 

The road was opened for through business in connection 
with the Rio Grande Western Line during the year, which is 
indicated by the increased average haul per ton of freight 
26°67 miles and decrease of average freight rate per ton per 
mile of 380-1000 of a cent, and by increased average haul per 
passenger of 15°73 miles and decrease of average rate per pas- 
senger per mile of 591-1000 of a cent. 

Products of mines on this line, consisting of coal, ores, etc., 
made up 70°79 per cent of its freight traffic for the year, an 
increase over the previous year of 37,152°5 tons, or 6-87 per 
cent. This business with the through connections and wide 
distributing advantages secured through the now close rela- 
ticns with the Atchison system should increase in greater 
proportion during the current year. 

Full detailed reports of General Account, Mileage and 
Operations of the Colorado Midland Railway are separately 
shown herein. 

In the last Annual Report, Circular No. 64, of May 23, 1890, 
relating to the proposed acquisition by your Company of the 
Common ond Preferred stocks of the St. Louis & San Fran- 
cisco Railway Company was included. In this Circular your 
Management stated that the First Preferred Stock, 45,000 
shares, par value $4,500,000, ‘‘is not disturbed,” your Direc- 
tors not at the time feeling justified in making any offer for 
such steck until the full merit of the property with relation to 
its financial condition and operations could be carefully 
weighed and satisfactory means determined upon for its per- 
manent relief. 

In Apri], 1891, after the most careful study of all features 
pertaining to the situation of affairs, and with every consid- 
eration for all interests, your Management issued the Circular 
here given, which was followed in due course by the Supple- 
ments also printed herein : 





OFFICE OF THE 
ATCHISON TOPEKA & SANTA FE RAILROAD CO. 
P. O. BOX 346. No. 95 MILK STREFT, ed 


April 7, 1891. 
CIRCULAR No. 66. i 
To the First Preferred Stockholders St. Louis & San Fran- 
cisco Railway Company: 

The Circular No. 64, issued by the Atchison Company to its stock- 
holders, and dated May 23,1890, explained the manner in which the 
CoMMON and PREFERKED STOCKS of the ST. Louts & SAN FRANCISCO 
RalLwaY ComrPany were exchanged for stock of the Atchison Com- 
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any. It further stated that the First PREFERRED STOCK of the St 
Fouls &San Francisco Railway Company, being that held by yourselves, 
and amounting to 45,000 shares, of the par value of $4,500,000 00,was 
not disturbed; and so it has remained until now, when the Atchison 
Company is enabled to judge, from_pr:ctical experience and knowl- 
edge, upon what terms to base an equitable proposal to the holders for 
an interchange of securities. 

Under sundry coutracts, extending back to the year 18390, entered 
into between the St. Louis & San Francisco Railway, Atchison Topeka 
& Santa Fe Railroad and Atlantic & Pacitic Railroad companies, the 
two first named undertook to severally guarantee the Principal and 
Interest of the General Mortgage Four per cent Gold Bonds in 
amount of $17,604,000 00, and the Western Division Second Mortgage 
Six per cent Gold Bonds, $5,600,000 00, of the Atlaotic & Pacific Rail- 
road Company. and, through their ownership each of substantially one- 
half of the Capital Stock of the latter Company, they became, as well, 
liable for its deficieacies in earnings and its debts arising therefrom. 
The two companies also assuwed the liabilities arising from interest 
payments ou $1,189,000 00 Atlantic & Pacitic Railroad Cowpany, Cen- 
tral Division, First Mortgage Six per cent Gold Bonds. : 

The annual interest chargea of the Atlantic & Pacific Railroad Com- 
pany, assume. by the St. Louis & San Francisco Riilway Company, 
under these contracts, amounted to $155,750 00, to which must be 
added one-half of the rental of the Mojave Division, or $213,133 00, 
making an aggregate charge of $673,883 00 devolving upon the 8t. 
Louis & San Francisco Company, less contributions of earnings and 
rebates under the tripartite contracts which, in fact, reduced the 
net charge upon the latter Company to $600,000 00 annually exclu- 
sive of deficiencies in other directions which the Atlantic & Pacific 
Company was unable to meet out of its own earnings. 

The only resources at command of the Atlantic & Pacific Railroad 
Company, from which it could in any manner re-pay the obligations 
assumed for it by the two guarantor companies, were undeveloped 
lands of a future rather than any present value, 

To June 30, 1390, the total of these obligations of the Atlantic & Pa- 
citic Railroad Company standing on the books of the St. Louis & San 
Francisco Railway Company was $4,292,525 19, after crediting the 
Atlantic & Pacitic Company with $911,282 81, being the value of 
1,215,043% acres of land, at 75 cents, tendered and accepted in part 
settlement of that Company’s debt. : 

On June 30, 1890, the surplus of the St. Louis & San Francisco Rail- 
way Company shown by the books was $3,369,253 25, while the ad- 
vances to the Atlantic & Pacific Company, including the amount coy- 
ered by lands received, from which no cash had been realized, and ex- 
clusive of interest to date, aggregated $5,203,808 00, which entirely 
absorbed the stated surplus and rendered the Companya delicit of 
$1,834,554 75 against its capital. ; 

On the same dite the current liabilities of the St. Louis & San Fran- 
cisco Railway Company amounted to $3,200,393 54, against which 
there were cash offsets and collectible accounts of $423.569 77, leaving 
net liabilities to be provided for of $2,782,823 77. There were also 
sundry treasury securities of the boner yn pA of uncertain value and 
not available to assist in the settlement of this floating debt. 

The operations of the Company for the six months ended June 30, 
the first dividend period of the year 1890, not including payments 
made on account of the Atlantic & Pacific Railroad Company, resulted 
in a deficiency under direct charges of $142,738 55. 

The many cowplications arising from the control of the Atlantic & 
Pacitic Railroad Company being exercised jointly by the Atchison and 
the St. Louis & San Francisco companies, and the hopelessness of 
working, under divided ownership, three railways really comprised in 
one system of which the Atlantic & Pacific Railroad was an integral 
portion, constituted the prime factors in determining the Atchison 
Company to acquire the stocks of the St. Louis & San Fran. Co. at the 
time it did so, and thus to remove all conflicting internal interests. 

The present management of the St. Louis & San Francisco Company 
assumed direction of its affaira in June, 1890. No changes were then 
made, nor have any been made since, iu the physical management of 
the property, its operating and traffic affairs, except that its working 
conditions have been improved through the closer connection with the 
extended mileage of the Atchison Railroad System. With every op- 
portunity thus given it to work with advantage, the property has 
failed to demonstrate its ability to carry itself financially aud to liqui- 
date its debts; nor could it hope to obtain such results without the pro- 
vision of new capital such as is now proposed. 

In the six months from June 30 until Dec. 3i, 1890, the net current 
Habilities rose from +#2,782,823 77 to #3,127,863 80, an increase of 
$345,040 03. This is due largely to the absence of complete and proper 
facilities and machinery with which to conduct operations, in the na- 
ture of Round Houses, Machine Shops, Station aud other buildings, 
improved Bridges and Equipment. In the latter instance alone there 
have been destroyed during the three years past over 500 cars, which 
have not been repiaced, thus crippling the operations of the road to 
that extent, where there should have been an increase of rolling stock 
of more than thrice the numberof cars, to accord with increase of 
mileage of the road and of traffic: 

To provide for these deficiencies and to place the Company and its 
properties in sound financial and physical condition, the Management 
ofthe St. Louis & San Francisco Railway Company has decided to 
issue a New Consolidated 4 per cent Gold Bond, covering all of its 

roperties, equipment, lands and realties, in amount $50,000,000, sub- 
fect only to prior liens of present outstanding mortgages, securing 

onds which will be gradually retired by the operation of their respec- 
tive sinking funds and maturities and be replaced by the new Bonds. 

The present total outstanding direct mortgage bond issues of the 
&t Louis & Sun Francisco Railway Company on its own and leased 
lines is $36,077,500. This will leave $13,922,500 00 New Consolidated 
four per cent Gold Bonds available for the following purposes: 

To provide for retirement of $2,800,000 00 Atlantic & Pacific Rail- 
road Company’s Second Mortgage six per cent Bonds, guaranteed both 
for Principal and Interest by the St. Louis & San Francisco Railway 
Company. To provide proper facilities, machinery and equipment 
for carrying on the business of the Company. To pay the floa:ing debt 
of the Company. provide tne treasury with cash resources and for 

ny lawful purpose. -_ 

The Atchison Company wil offer $4,500,000 00 of the New Bonds of 
the 8t. Louis & San Francisco Railway Company, when issued, to the 
holders of St. Louis & San Francisco Railway Company’s First Preferred 
Stock on a basis of exchange of par for par, each share of stock being 
entitled to $100 in the New Bonds. These bonds draw interest from 
October 1, 1890, at four percent. The Atchison Company also wiil 
extend this four per centiuterest back to January 1, 1890, so that 
First Preferred Stockholders, upon surrender of their certificates 
of stock, will receive par in the New Bonds and interest in cash at 
four per cent continuously from January 1, 1890. 

The Atchison Company in obtaining these bonds from the St. Louis 
& San Francisco Company will expect to pay four per cent in- 
terest, and will thus provide the latter Company with interest on 
$4,500,000 00 of its New Bonds, leaving, when all the availatle New 
Bonds are issued. but $376.900 00 annual interest devolving upon the 
8t. Louis & san Francisco Company to pay on the new issue. This sum 
Will be less than the sinking funds, improvements, and other charges, 
heretofore made, but now to be provided for by the New Bond Issues, 
and places the tixed charges of the Company. under much improved con- 
dition of the property, on whatis believed to be an absolutely safe basis. 

Holders of First PREFERRED STOCK of the ST. Louis & SAN FRAN 
CISO RAILROAD COMPANY desiring to make the exchange proposed will 
please fill up and sign the form enclosed herewith, and forward it as 
addressed. By order the Board of Directors, 


J. W. REINHART, Vice-Prest, GEORGE C. MAGOUN, Chairman 





[lst SUPPLEMENT to Circular 66]. 
ATCHISON TOPEKA & SANTA RAILROAD COMPANY. 
P. O. Box 346. 95 MILK STREET, Boston, 
May 5, 1891. 
To the Holders of the First Preferred Stock of the St. Louis &é San Fran 
cisco Railway Co.: 

Referring to Circular No. 66 of this Company, dated April 7, 1891, 
wherein is detiiled the proposal to exchange Consolidated Mortgage 
Four percent Goid Bonds of the St. Louis & San Francisco Railway 
Company for the First Preferred Stockof that Company, on the basis of 
par for par, with interest from Jan. 1, 1890,— 

The Management of the Atchison Company, to correct any impression 
to the contrary, herein announces thet all holders of such First Pre- 
ferred Stock in making the exchange will be given the same terms, ard 
Do holders or class of holders will be accorded any more advantageous 
terms than those set forth in the ¢ireular referred to 

The Management further announces that at a mecting of the Board 
of Directors of the Atchison Company, held this day, the following was 
unanimously adopted: 

Voted, “That the limit of the period of time in which the offer of this 
“Company to the holders of the First Preferred Stock of the st. Louis 
“& San Francisco Railway Company under Circular No. 64 of April 7, 
“1891, can be availed of, shall be fixed as June 3, 1891.” 

Under the above vote it will be necessary for those who desire to ex- 
chanze their stock for the bonds under the terms stated to siguify their 


ussent before that date. 
GEORGE C. MAGOUN, Chairman 

J. W. REINHART, Vice-Presideni. 

(24 SUPPLEMENT TO Circular 66.) 
OFFICE OF THR 
ATCHISON TOPEKA & SANTA FE RAILROAD CO. 
P. O. BOX 346. No. 95 MILK STREET, Boston, 
Juns 30, 1891. 
To the First Preferred Stockholders St. Louis & San Francisco Railway 
Company. 

Arrangements are now completed to carry out tho offer of the Atchi- 
son Company contaiued in its Circular No. 66, of April 7, 1891, and 
holders of First PREFERRED STOCK of the ST. Louis & SAN FRANCISCO 
RAILWAY COMPANY who have accepted such offer should fill out the 
engraved form on the backs of their stock certificates, regularly trans- 
ferring the stock to “J. W. REINH.RT, TRUSTEE.” This transfer 
should be signed by the individual, firm or corporation in whose name 
the certificate is drawn, and in the same form, and suc” signature 
should be duly witnessed. The space for the name of the Transfer 
Agent should be left blank. 

Certificates, when properly assigned as above, should be forwarded 
by United States Registered Mail, or delivered to J. W. ReINHART. 
TRUSTEE, ROOM 30, NO 95 MILK STREET, BosTON, Mass, who will 
furnish receipt, in exchange for which the new securities will be 
promptly issued. 

The bonds to be delivered for First Preferred Stook will bear the 
guaranty of the Atchison Company for principal and interest, and are 
of the denominations of $1,000, $500 and $100, with interest coupons 
attached, so that holders of any number of shares of stock from one 
up will receive exact equivalent in bonds at par, and all coupons, be- 
ginning with No. 2, payable October 1, 1891; and in addition will re- 
ceive check for interest at four per cent on face of certificates from 
January 1 to October 1, 1890, and for coupon No. 1 on New Bonds 
covering first interest period from October 1, 1890, to April 1, 1891. 

Yo afford all holders of the FrrsT PREFERRED STOCK of the St. Louss 
& SAN FRANCISCO RAILWAY CoMPany the right to exchange their stock 
on the same basis, the date of the limit under which the offer of the 
Atchison Company, as contained in Circular No. 66 of April 7, 1891, can 
be availed of, is hereby extended from June 3, 1891, to July 15, 1891, 
the Atchison Company reserving the right to modify or entirely with- 
draw its offer after the latter date to all those who do not signify 
gzheir acceptance of the present tender. 

Stockholders who have not heretofore furnished the Atohison Com- 
pany with their assent, and who now wish to avail themselves of the 
company’s tender, are requested to sign, date and return the proxy 
enclosed, which will invalidate any former one they may have given, 
and also forward their certificates of stock, properly assigned, as above 
directed. 

By order of the Board of Directors, 

J. W. REINHART, Vice-Pres’t. 

GEORGE C. MAGOUN, Chairman. 

About this time a number of persons, holders of First Pre- 

ferred Stock, signified their dissatisfaction at the offer of your 
Company ard formed themselves into a committee, inviting 
through the issue of circulars co-operation from other holders 
of such stock. Communications were sent to and conferences 
sought with your Management, which were freely given; but 
in none of these would such committee consider the actual 
financial condition of the St. Louis & San Francisco Railway 
Company, though the books and accounts were tendered them 
for examination, as reflecting facts and affairs at the time the 
Common and Preferred Stocks were acquired by the Atchisom 
Company. The refusal of this committee to accept the offer 
made by your Company was followed by demands which, 
with the complete knowledge of all the facts in possession ef 
your Management, could only be considered unreasonable and 
excessive, 
_ The demands of the committee having been refused, a suit 
in equity was begun by such committee in the Circuit Court 
of the United States for the Eastern District of Missouri, 
against the Atchison Topeka & Santa Fe Railroad and the St. 
Louis & San Francisco Railway Companies, upon a Bill of 
Complaint attacking the right of the Atchison Company (de- 
scribed therein as a ‘‘ parallel and competing line”) to own the 
stock of the other Company, and also praying that the St. 
Louis & San Francisco Railway company be enjoined from 
issuing the new Consolidated Mortgage 4 per cent Gold Bonds 
which the Company propcsed to issue for its financial and 
physical recuperation. After a careful and thorough hearing 
by the court, sitting in the city of St. Louis in May last, an 
exhaustive and clear decision was re: déred on June 6, 1891, by 
the Hon. Judge Thayer, denying the application of the plain- 
tiff, 

At the proper time the St. Louis & San Francisco Railway 
Company proceeded to issue its new Consolidated Mortgage 
Four per cent Gold Bonds, and excellent progress has beer 
made, through this medium, towards placing the Company 
on a secure financial basis. 

Your Company, under the terms of its Circular No. 66 above 
refe:red to, has already acquired {and is continuing fo ac- 
quire) a large holding of the First Preferred Stock of the St. 
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Louis & San Francisco Railway Company, in the amount of 
shares, to thir time, in excess of the number purporting to be 
represent by the Committee mentioned. 

‘Je physical condition of the St. Louis & San Francisco 
‘Railway System has been kept up to a satisfactory standard. 
During the year there were placed in the track and charged 
to operating expenses 24 981-1000 miles of new steel rails, 
at a net cost of $168,076 49, and 694,625 new ties $224,211 14, 
in all $392,287 63. It is expected to improve the earning 
power of the property during the current fiscal year by addi- 
tions of necessary new station buildings, side-tracks, and 
other facilities, as well as to provide new rolling stock 
equipment, which the Company now lacks. The funds for 
these improvements and equipment will be furnished by 
capital from the new Consolidated Mortgage Four per cent 
Gold Bonds. 

The reasons making closer relations between your Railroad 
System and that of the St. Louis & San Francisco Railway 
Company necessary were fully set forth in Circular 64, of 
May 23, 1890. The practical importance of such relations is 
demonstrated hy the following facts: 

In the fiscal vear ended June 30, 1891, the gross earnings of 
the Atchison Railroad System of 7,111 61-100 miles (average 
operated) were, upon business interchanged with the St. Louis 
& San Francisco Railway Company: from freight, $i,483,- 
683 37; from passengers, $183,930 26; and from other sources, 
$5,348—an aggregate of $1,672,956 63 for the year, or $235°24 
gross earnings for each mile of your System. During the 
same year the gross earnings of the St. Louis & San Francisco 
Railway Company from business interchanged with your 
Atchison System, on an average of 1,328 83-100 miles operated 
were : from freight, $1,463,195 73; from passengers, $179,397 21; 
and from other sources, $83,655 93—an aggregate of $1,726,- 
248 87 for the year, or $1,299 07 gross earnings for each mile of 
the St. Louis & San Francisco Railway. 

On the St. Louis & San Francisco Railway System average 
miles operated for the year of 1,859°65, gross earnings in- 
creased over previous year $564,409 69, or $293 71 per mile. 
Operating expenses increased $761,464 40, which resulted al- 
most wholly from inadequate facilities of side-tracks, en- 

ines and cars to properly take care of and move the business. 

he condition of affairs it is proposed to largely improve dur- 
ing the current year through new capital provided from the 
Consolidated Mortgage 4 per cent Gold Bonds referred to 
previously. 

It will be noted that freight and passenger rates were 
steady; the average rate per ton per mile showing for the year 





an increase of 50-1000 of one cent, and the average rate per 
passenger per mile an increase of 98-1000 of one cent. The 
average number of miles hauled showed for each ton of freight 
a decrease of 16 49-100 miles and for each passenger a decrease 
of 38°100 mile, indicating steady growth of local business, 

The commodity movement shows that of all classes of 
freight traffic carried, products of agriculture, consisting of 
all kinds of grain, cotton, flour, tobacco, hay, etc., were but 
12°88 per cent of the whole, and animals and products 9°31 
per cent, while products of mines show at 39°78 per cent, 
lumber at 12°92 per cent, manufactures at 13°49 per cent, and 
merchandise and miscelJaneons at 11°62 per cent—a very satis- 
factory demonstration as illustrative of the permanency and 
stability of the traffic of the System. During the year 
products of agriculture show a decrease of 32,950°5 tons, 
while all other products show an increase of 154,478°8 tons— 
the aggregate tonnage carried thus showing a net increase 
over previous year of 121,528°3 tons. 

Complete Financial and Statistical statements of your sev- 
eral properties follow. The General Accounts of the Atchison, 
St. Louis & San Francisco and Atlantic & Pacific Railroad 
Companies all appear separate and distinct, because the com- 
panies are not consolidated. In the Statistical and Operating 
statements, however, details and results are shown for the 
separate Operating Systems, that of the Atchison of 7,111 
61-100 (average operated) miles and that of the St. Louis & 
San Francisco Railway System 1,859 65-100 (average operated) 
miles, each of which Systems contains one-half of the Atlantic 
& Pacific Railroad, each being equally interested. The Colorado 
Midland Railway Company’s affairs (326 93-100 average oper- 
ated miles) both for Financial Accounts and Statistical detail 
are shown separately and distinctly. The Financial or General 
Account of the Aggregated or Grand Atchison System of rail- 
roads of 9,298 19-100 average operated mileage and actual 
total, as of June 30, 1891, of 9,327 51-100 miles of Railroad, is 
thereby reflected in the General Balance Sheets of the Atchison 
Company, Atlantic & Pacific Railroad Company, St. Louis & 
San Francisco Railway Company, and the Colorado Midland 
Railway Company; while the Operating and Statistical detail 
and results are reported through the statements shown under 
the heads of the Atchison System, St. Louis & San Francisco 
System and Colorado Midland Railway. 

By order of the Board, 
GEORGE C. MAGOUN, Chairman. 

J. W. REINHART, 

Vice-President and General Auditor. 
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ATCHISON 


TOPEKA & SANTA FE SYSTEM. 


FINANCIAL & STATISTICAL EXHIBITS. 
The Statements following correctly illustrate the Operations and Financial Condition of the properties of the Atchison 


Company for the period and to the time shown. 


The Atchison Railroad System is reported in its consolidated form, effected through actual amalgamation of railroads 
and working organizations, and the Financial Rehabilitation secured under Circular No. 63, of Oct. 15, 1889, and its accounts 
eontain the Atchison Company’s proportion of results of the several properties jointly owned by other Companies. 


Boston, Mass., October, 1891. 


J. W. REINHART, 
Vice-President and General Auditor. 





ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY—CONSOLIDATED SYSTEM. 





Ke See Note atend of next page. 


GENERAL ACCOUNT JUNE 30, 1891. 


See statement RESOURCES, 
for detail. CAPITAL. 
ED, ge ee ee re re $83,912,568 44 
PROPERTY ADDITIONS DURING THE YEAR— 
ie wc in eal ea gaiddieintaan heaeaiae eneeniieanhameté $31,289 88 
EE EE Se ane Fe eee NE ee 2,470,878 37 
duties dapninlianibaacecate 246,783 93 2,748,952 18 $86,661,520 62 


OTS. ccnscscccccececcessccccccocccceascecseseseseesesessee 


PERMANENT INVESTMENTS— 





Property in Leased and Auxiliary Roads represented by Bonds issued by 


such Roads— 


Deposited with Union Trust Co. of New York, Trustee, under General 
i ELLIE DN AE AOL Le AED ECT $104,719,685 00 


Deposited with Sundry Trustees, as Collateral for A. T. & 8. F. RR. Co., 





old issues......... j abadaediaare Sta eaenaeebnbhgass kdamenehsbabenbanstaeeed 36,526,000 09 $141,245,685 00 
3-1, Property in Leased and Auxiliary Roads represented by Capital Stocks 
owned— 
Sundry Properties included in Reorganization................--.-+-+++-+e+- $46,346,665 72 
OR: Ae ee ID TIO Cc rcccccccccccntcctseccncscceccesesccses 22,281,687 50 68,628,353 22 
B-—2. Property in various Collateral Companies represented by Capital Stocks 
owned aud wholly or partly pledged under Gen. Mort. Indenture.......... 722,204 66 
—3. Indirect Investments represented by Capital Stocks deposited with Union 


Trust Co. of New York, Trustee, owned by Investment Properties whose 


Stock and Bonds are pledged under General Mortgage Indenture.... ..... 
Bonds of Leased and Auxiliary Roads subject to exchange under Cire’!’r 63. 


OTHER INVESTMENTS— 


SECURITIES DELIVERABLE UNDER CIRCULAR 63— 


Four Per Cent General Moatgage Gold Bonds............... 
Five Per Cent Income Gold Bonds....................ccc0. +e. 


CAPITAL STOCK IN TREASURY ............00 Seeerccccecce ésceeene 


DEFERRED. 


et Se eee 
COLORADO MIDLAND Ry. Co. CAPITAL STOCK PURCHASE ACc’T—in adjustment. 


Sundry Bonds and Stocks owned by Company and not included in fore- 
I, IG  oncnessvccsesnccrssccssntasesecesensenncéscsute 
Real Estate and Lands...............c.csceeee biennthdinbebaks 


5,358,443 03 
3,082,315 00 219,037,000 91 
$305,698,521 53 


$1,664,720 93 
2,325,539 58 


3,990,260 51 





$1,279,953 59 
885,015 60 


$2,164,969 19 
385,062 50 








2,550,031 69 





$2,099,981 30 
6,418,010 00 


SUNDRY ADVANCES FOR SURVEYS, REAL ESTATE, ETC., Which will ultimately, 


when adjusted, be charged to cost of property ...........-. 
SUNDRY ACCOUNTS AFFECTING OPERATIONS PRIOR TO OCT. 1, 1889, likely to be 
closed into Franchises and Property......................--- 


129,458 98 
118,504 67 
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BILLs RECEIVABLE 307,768 55 
DEMAND LOANS— ’ 
St. Lonis & San Francisco Railway Co., Sec ured LN catcolan sin alee tn lade ce dna aie daca $3,361,556 05 
Cutocnie MAeG HOEWOT OR, 0 Ch ciditivddcccesccroccsannanucesess 126,188 45 3,787,744 50 
CasH— 
EE, 55. cc cnabieatadcsdddecsentetisdtsnetusasinsasdcdehbnwennssscsdbebeabroeeweene $1,930,738 99 
TA TIN gi sinc cn nccvnssnesinscomemansaiesacemenametonnasnsnnmneealian - 1,059,707 60 
RE THR, BO inne 636s ca cdkvccianssanceesesessnsasensaen 674,060 53 
RAERTAEY CORRDRION. o.oo oa onc ccchenecsdccccteensssccsccoscccdcgsesceuoceacesenses 378,625 07 4,023,132 19 
SECURITIES IN TREASURY AVAILABLE FOR PAYMENT OF CURRENT OBLIGATIONS— 
Four Per Cent General Mortgage Bonds and Scrip.................-.....----. $3,799,816 238 
Five Per Cent Income Gold Bonds and Scrip ....................0..2ccceceeess 123,041 00 
Guarantee Fund NOtes........0..-ccce scence cece eee ccececcceccceeecscccecenececs 2,000,000 00 6,222,857 23 oe. 7,476,955 » 40 
H $31 0, 30,96 319 19 
t = ———a— 
; LIABILITIES, 
‘ CAPITAL. 
: A. CAPTTAT BPOCK...occ...cosccnee pita satbe nan geneosaaaen <ebcdenaanl in sicai $102,000,000 00 
i B. FUNDED DEBT: 
y Four Per Cent GENERAL MORTGAGE GOLD BonDs: 
> Aatorin’d 10GWD........ <<. ..0005s0copecesnnovecsees ---'$150,000,000 00 
4 Less amount reserved for future treatment.......... 19,676,000 00 $130,324,000 00 
Five Per Cant INCOME GOLD BONDB. .....cccccccccccccccccsscecccoccce 80,000,000 00 
Per ere ee eT Te 9.000,000 00 
CuicaGo & 8ST. Louis Ry. Co. First MORTGAGE 6 % GOLD BONDS.... 1,500,000 00 
' ST. Joseru Sr. Louis & Santa FE Ry. Co. First Mort. 6 P. Cc. BONDS. 8,000 00 220,832,000 00 $322,832,000 e@ 
k SUNDRY OLD Bonn ISSUES CALLED FOR DEPOSIT UNDER CIRCULAR 63 .... *1,720,315 06 
UNION Trust Co. OF NEW YORK, TRUSTEE, Certiticates representing . 
New Securities deliverable for Old Bonds deposited under Plan of 
’ TROOP MAMIBANOR.. ....0.0.000 ccc ccc ccccccccscccccccccccccoccvccoscecccoscoescce 77,864 98 
: SECURITIES OWNED BY VARIOUS LEASED AND AUXILIARY COMPANLES,held , 
in trust and deposited as Collateral under General Mortg. (see Contra) 5,358,443 @3 
Pa SUBSCRIPTIONS ACCOUNT OF CIRCULAR 63.......-.---00---0 200s eeeeeneeeese 1,600 00 
H CURRENT. 
: ACCOUNTS PAYABLE: 
° Due to Companies, Individuals, ete., in Current Operating and Traffic 
DOTTIE, cima cdncctentanenestianbegdore san tapeetencsveegeeveshebehietadéns $5,199,894 76 
BIL_s PAYABLE (For loans, to St. Louis & San Francisco Ry. Co. and 
Colorado Midland Ry. Co) ..............cccccccccccccccccccccesccecccecces 3,732,700 00 
BOND INTEREST MATURED : . 
Due July 1, 1891, on Four Per Cent General Mortg. Bonds and Scrip. 2,565,013 00 
Coupons Past Due, not presented. .............-- 222 -ee ene eee eee cece ees 21 4,040 39 2,779,053 39 
INTEREST ON BONDS ACCRUED BUT NOT NOW DUE: == 
Int’st declared earned on Income Bonds for year end. June 30, 1891. 1,598,816 32 
Interest on bonds not called for exchange ..........--+----+-+-20---+-+ 100,200 00 1,699,016 32 
TAXES ACCRUED: P 
Balance accrued to June 30, 1891, but not now due nor payable until neg ae 
December, 1891, and thereafter ...... 2.2... 20-2 eee eee e eee cece cence 635,609 52 
Less Further Offsets for Payments made..........--------+-+-+e0-eeee- 38,151 59 597,457 93 
DIVIDENDS P:8T DUE, NOT YET CLAIMED ..........00---- dasesstetecasous 2,666 00 
SCRIP CERTIFICATES ISSUED, NOT YET PRESENTED 158 00 14,010,946 4@ 
INCOME AND SURPLUS 
SURPLUS FOR NINE MONTHS ENDING JUNE 30, 1890. ........-----e0eeee 770,133 97 
' Deduct: Sundry [tems applicable to that period...........----------- 5,211 10 764,922 87 
F, SURPLUS FOR YEAR ENDING JUNE 30, 1891. ...000-----eeeeeeeeee sccccee 1,494,870 91 
SURPLUS TO JUNE 30, 1891 ............2.ccccccccccccccccccecccccsacccces 2,279,792 92 78 
* Includes Bonds assented and not yet deposited. This amount has been reduced since June 30 to $1,674,315 00, 
NOTE —Includes At. Top. & Santa Fe RR. and leased lines; Gulf Col. & Santa Fe Ry.; Southern California Ry.; New Mexico & Arizona RR 
Sonora Railway ; one-half of lines jointly owned, viz.: Leay, Top. & So. West. Ry.; Man. Alma & Bur Ry., Wich. & West Ry For other 
bes Railroads comprising the system (8t. L. K. C. & Col. RR. and At. & Pac. RR.) see income accounts and general accounts on other pa gen, 
ws panieuien son : A.T. &S. F. RR. Co. GUARANTER FUND Nores 4: ¢ 
A.—GENERAL ACCOUNT JUNE 30, 1891. SS WN nee eee ee $9,000,000 00 
, ay cake as ’ , wa eayg oe & St. Louis Ry. Co, First Mort, 6¢ Bonps... 500.0 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY-— t. JOSEPH St. Louis & SANTA FE RY. Co. Finst a Ten 
CONSOLIDATED SYSTEM. cast 6% Teen secees ages” nee taeonees ii acaw enced pebewans 8,000 00 
ST. JosurH TERMINAL oO. First Mort, 5¢ Bonps 75,00 
LIABILITIES (CAPITAL). O8AGE CARBON Co. FIRST MORTGAGE 7% BONDS “Kae wie iy Ooo 4 
CAPITAL STOCK— ATLANTIC & PAciFic RR. Co. GUARANTEED TRUST 424 
1,019,925 Shares at $100............... $101,992,500 00 BONDS «--.- +--+ 2000+ 20eeeceeeeteeeeeeceeeneseeeeeeeeenece 8,802,000 00 
ss Capital Stock in Tres a — 
=> deri) eae = Soe — 7,737 50 TOTAL FOR WHICH RESERVATION WAS MADE, AS ‘ 
— $101,984,762 50 GE ftinntks. ciddanbanisdincbakedsdnéuansnneaden 19,676,000 00 
Capital Stock in Escrow, 75 shares. ... 7,500 00 ae 
| a Stock ertificates (1 share), . B—1, GENERAL ACCOUNT JUNE 30, 1891. 
exchangeable for Stock.............. 100 00 sane asin ‘ 
Capital Stock Serip (Cir. 60)...----..- 1,900 00 ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
Capital stock Scrip (Cir. 64)........... 4,137 50 CONSOLIDATED SYSTEM. 
Capital Stock Serip (Cir. 65)..........- 1,600 00 
sical ASSETS (CAPITAL). 
MN bddinsdcetadccpadsmidcsneioks $102,000, 000 0 0 00 
So PERMANENT INVESTMENTS, 
%.—GENERAL ACCOUNT JUNE 30, 1891. P . 
’ ROPERTY IN LEASED AND AUXILIARY ROADS Rep ‘s 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— CarteaL BROCK OWNED. TENTED BY 
CONSOLIDATED SYSTEM. : shares. —— 
LIABILITIES (CAPITAL). A. & P. RR. CO... 0... 2020s eeeee eee 91,519 lg $29,151,950 00 
ni tf At. T. & 8S. F. RR. Co. in Chicago.... 50, 0 0 5,000,000 00 
FUNDED DEBT. So. Cal. Ry. Co., Common.............. 37,6 2 6,732,000 00 
FOUR PER CENT GENERAL MORTGAGE GOLD BONDS— ro Ag 3 Ry. ¢ peewee. se eeeeeceee 30,465 3,046,200 00 
I WII 6a Fcc ci apne stank dicen deabibncanbins $150,000,000 00 | Cake Sansas & West. BE. Uo... : 4,736,300 00 
AI ISSUED 130°324.000 00 + Chic 8 F. & Calif. Ry. Co..... . 15,000,000 00 
Pewee ees sesecesessesessesesesessseseseseesesesisees . , ey t Santa Fe Ry SRR Bea A a 1 500 000 00 
A TNreasts ” am = i oo x ¥. Ry. Cs cas ‘“ "7 “( 
DARA WUMOUED «2. cncccccdcdsdccnscas heli sthled $19,676,000 00 | | Guif Col & 8. F. Ry. Co ‘ 550'ono oe 
This balance, as provided in Plan of Reorganization. Circular 63, of | Kan. Cy. Emp. & Ry. Co f "595.700 00 
October 15, 1889, was specially reserved in hands of Union Trust Com- | Kan. Cy. Top. & So. Westn. RR. Co ... 35, 3,500,000 00 
pany of New York, Trustee, to retire when necessary or deemed | Leay. No. & So. Ry. Co................- 641,600 00 
dient, Mortgage Issues of the Atchison and Auxiliary Companies, Leav. Top. & So. West. Ry. Co. 550,900 00 
ollows : bere wags’ Man. Alma & Bur. Ry. Co....... 418,650 00 
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GENERAL ACCOUNT JUNE 30, 1891, (CONCLUDED.) 


























































































Brought Forward. ........-..00+++-00csceeeceeseeeeteeeeees conee aeeeee ernee $8,765,055 55 - 372,278,877 19 

SUNDRY ACCOUNTS IN PROCESS OF ADJUSTMEN $138,396 38 

SUNDRY DEPOSITS FOR CONTINGENT PURPOSES.........-.--------2222-ee00es . 24,359 52 

D. DUE FROM SUNDRY AUXILIARY COMPANIES FOR ADVANCES, ETC ad 6,139,515 09 
E. MATERIAL AND FUEL IN STOCK......00.2c0-cccccccccccccccccccccccccccccccscccce 1,476, 967 5 52 $16,545,194 06 


CURRENT. Pie = 


ACCOUNTS RECEIVABLE— 
Due from Agents, Companies, Indiv iduals and U. 8. Government in Current 
Operating and Traffic Account..... EP Pee RIN aE eer Hees $3,135,452 93 
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Shares. Par Value. | B.—2. GENERAL ACCOUNT JUNE 30, 1891. 
rought forwire ....----es2e+e----+0--08 257319 94 ata ane oo ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY-- 
Marion & McPherson Ry. RE 13,463 ‘ONSOLI 
New Mex. & Ariz RR. Co.............. 36,820 '3-882,000 00 CONSOLIDATED SYSTEM. 
New Mex. & So. Pac. RR. Co........... 93,020 : 9,302,000 00 ASSETS (CAPITAL). 
Peeey meemiene TE. CO... .ccccccocccsces er 1,455,800 = PERMANENT INVESTIIENTS. 
Pueblo & Ark Val. RR. Co............ 56,162 5,616, PROPERTY IN VARIOUS COLLATERAL COMPANIE N 
Rio G. Mex. & Pac RR. Co............. 69,380 6,938.000 00 a scnaien Geum aaa » RaregeEene uF 
Rio Grande & El Paso RR. Co.......... 2,000 200,000 00 JSAPITAL STOCK NED AND WHOLLY OR PARTLY PLEDGED 
Bil. Cy. Dem. & Pac. RR. Co............ 7,080 g hp 04 = UNDER GENERAL MORTGAGE INDEXNTURB. 
66. Joa 6. L. 6 GB. F. Ry. Co......0.2- 9,700 V7 © Shares. Par Val di. 
St. Louis K. C. & Col. RR. Co.......... 16,000 ie 600,000 00 Arizona So. RR. Co........-.--ceece- 1,000 $100, 000 00 Samer Oe, 
Sonora Ry. Co., Ltd... ...-..--...+-+++-- 52,480 5,248, 000 00 | Arkansas Valley Elevator Co....... 975 97,500 GO 
The 80, Kansas Ry. Co..... 00220022022. 13,168 % 1,318,875 00 | Osage Carbon Co................0000- ,000 300,000 00 
Wichita & So. Westn. Ry. Co........... 18,244 1,224,400 00 San Pedro Coal & Coke Co........... 400 40,000 00 
The Wichita & Western Ry, Co......-.. 2,250 225,000 00 | Kansas City Union Depot Co........ 210 21,000 00 
St. Louis & San F. Ry. Co. Preferred... 98,853 9,885,300 00 | atchison Union Depot & RR. Co.... 9 9,000 00 
St. Louis & San F. Ry. Co., Common.. 115,564 11,586,400 00 | gt. Joseph Union Depot Co.......... 10 1,000 00 
Sy ag B. & F.. MOO CO 3 0.006. sccccees 2,000 200,600 00 
WO ncccccccesescccaccssncscusacnacassesencesecasesos $138,037,175 00 | atehison City Elevator Co.........- 282 28,200 00 
ID, dnd cddncdeondcassctactidacsneskionmebbenn $68,628,353 22 Raton Coal & Coke Co......... oseeee 5,000 500,000 OU 
The followivge shares, included in above statement, are deposited | S¢andinavian Coal & Mining Co.... 100 1,000 CO 
of Tonk Tris ‘ny . ~w VW rk, Trus -e, as C a . » ion- 
with Union Trust Co. of New York, Trustee, a3 Collateral under Gen $1,297,700 00 $722,204 66 


eral Mortgage Indenture: 








Shares. tPar Value. 
ee 33,968 $3,396,800 00 
So. Cal. Ry. Co., Common......... .... 67,298 6,729,800 00 
So. Cal, Ry. Co., Preferred... 30,440 3,044,000 00 
Chie. Kan. & West. RR. Co.. 7,343 4,734,300 00 
Denver & Santa Fe Ry. Co 14,¥80 1,498,000 0O 
Re RS F SS 7,180 718,000 00 
ce PY fe “ae ereeae- 45,250 4, 25,000 00 
8S 4 rey 5,937 593,700 00 
eS LR ere 35,000 3,500,000 00 
4 Yh  s SegReeeere 6,396 639,600 00 
2 es 6 SS aera 5,502 550,200 00 
Pe 7 ES aes 4,154, 415,45” 00 
ee ” 3 Si “ea RRIaeE 13,443 1,344,300 00 
i Pye YD “eRe 36,800 3,680,000 00 
OSS 93,000 9,300,000 00 
Okan itundcewienewcuaer 14,538 1,453,800 00 
P.& A. V. 5 614,200 00 
R. G. M. 36 6,936,000 00 
R. G. & rE. 1,95 198,000 00 
SC D&P.RE Co. ; 706,000 00 
8t. J. 8t L. & 8. F. Ry. Co is: 968,500 00 
I, Cie SUL, oc cccanseacasehantens 52,460 5,246,000 00 
The So. Kan. Ry eerie ae 13,144 1,314,400 00 
Wich. & So. West. Ry. Co............... 18,224 1,822,400 00 
The Wich. & West. Ky. Co.............. 2,250 225,000 00 


$69, 153, 450 00 





*See also Statement C. 

t Depo: ited with Boston Safe Deposit & Trust Co., as Collateral for 
Guarantee Fund Notes. and when released will be deposited with Union 
Trust Co., of New York, Trustee, under General Moitgage Indenture 


~ tl Ln Atchison Company is entitled to 34,500 shares additional when 
ssucc 


f" STATEMENT ATTACHED TO B.—1, JUNE 30, 1891. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 

SECUBITIES HELD BY INVESTMENT 7 wie 


OwdEw BY ATCHISON JOPEKA 
SANTA FE BAILBROAD (0, 


, omagg Ae ~~~ . Par Value, Owned by. 
Atchison Uvion Depot Stock, 9 
$9,000 00 f $4, Jo. OO Se & 8. F. 


Shares 
4,500 00,3; Bt L. & 8. F. 


u 


Atchison Union Pepot & RR. Co. 
Second Mortgage Bonds 
Beach Hotel & 8.8. Improvement 


- , eo eee 10,000 00 G.C. & 8. F. Ry. Co. 
Cafion City Coal Co. Stock, 8,5C0 

I yg, aa 425,000 00 P. & A. V. RR, Co. 
Cher. & Pitts. C. & M. Co. Stock, 

jf peers: 200,000 60 The So. Kan. Ry. Co. 
Ft. Worth Stock Yards Stock, 250 

| Aer 25,0000 G.C. & 8. F. Ry. Co. 
Hunnewell Town Co. Stock, 250 

eee 25,000 00 The So. Kan. Ry. Co. 
The Kan, City Belt Ry. Co. Stock, ° 

Ee 50,000 00 K.C.T. &W. RR.Co. 
Kan. City Union Depot Co. Stock, 

TT” aaa: 21,000 00 The So. Kan. Ry. Co. 
Las Vegas Hot Springs Co. Stock, 

 taxectnancendseaaen 246,600 00 N. M. & 8. P. RR. Co. 
Leay. Uni: n Depot Co. Stock, 1-7 

of $150,000 Seer 21,42858 L. T. &S. W. Ry. Co. 
Marine Ry. & Dry Dock Co. Stock, 

SSE 10,000 00 So. Cal. Ry. Co. 

Miss. Riv. RR. & 8. B. Co. Stoc k, 

EERO 1,000,000 00 C.S. F. & C. Ry. Co. 
Miss. Riv. RR. & 8. B. Co. Bonds. *650,00000 C.8. F. & C. Ry.Co. 
Precipice Caton Water Co, St’k, 
aes ny eS geap-asemesconss 75000 So. Cal. Ry. Co. 

Jos. Terminal RR. Co. Stock, " . . 

1,500 Shares... ago, SEN SS & OO S. 
San Antonio Water Co. Stock, 6 ¢ Ky. Co. 
ea aeae 60000 Bo. Cal. Ry Co, 

The Sibley Bridge Co. Stock, 

fee: 450,000 00 C.8. F. & C. Ry. Co. 
The Sibley Bridge Co. Stock, 

rey (oe eee. 450,000 00 Sibley y: idge Co. 

The Sibley Bridge Co, Bonds..... *350,000 00 C. 8. F. & C. Ry. Co, 
The So. Kan. Ry. Co. of Texas 

Stock, 6,045 Shares. ............ 604,500 00 The So. Kan. Ry. Co. 
The fo. Kan. Ry. Co. Stock, 

37,434 Shares and $47 oT 3,743,44718 K.C.T. & W. RR. Co. 
£o. Kan. Ky Pan Handle RR. 

Stock, 3,009 Shares............. 300,900 00 TheC. K.& W. RR. Co. 
Trinidad ¢ ‘oal & Coking Co. Stock, 

_. | ARP Rr ser ee 162,50000 P. & A. V. RR. Co, 


The Wichita & Western Ry. Co. 
Stock, 3,800 Shares—Atchison 
Co’s proportion, 49,cr say 1,900 





WE ied onces eccamadhadar iets 190,000 00 ; Wich. & West. Ry. Co, 
$9, a 76 
Cos 
ware $7,427,937 07 


(A aatien. only, of the above Securities appears in General Aceouxt 
fA.T. & 8. F. RR. Co. See statement B -3.: 
* Pledged. 

&' Total Capital Stock, $300,000. Not issued, $53,400 00. 





The following shares, included above, have been deposited with tl the 
Union Trust Co. of New York, Trustee, under Gen. Mort. Indenture: 


Shares. ar Value, 
Bee Bit, Tis Gin ccc ccesccessces 1,000 $100,C00 00 
Arkansas Valley Elevator Co....... 969 96,900 00 
Te CROROR CO, .cccccccoscccsccsas 2,991 299,100 00 
San Pedro Coal & Coke Co.......... 395 39,500 00 
Kansas City Union Depot Co........ 21 21,000 CO 
Atchison Union Depot & RR. Co.. 9 9,000 00 
St. Joseph Union Depot Co.........-. 10 1,600 00 
A. &P. E quipment SORE 1,635 163, "500 00 
Atcbison City Elevator Co.......... 261 26,100 00 
Raton Coal & Coke Co............... 4,994 499,400 00 
Scandinavian Coal & Mining Co.... "100 1,000 00 





$1,256, 500 00 00 


B.—3. GENERAL ACCOUNT JUNE 30, 1891 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 

ASSETS (CAPITAL). 

INDIRECT INVESTMENTS REPRESENTED BY CAPITAL STOCKS 
DEPOSITED WITH UNION TRUST Co., OF NEW YORK, TRUSTER, 
—OWNED BY INVESTMENT PROPERTIES WHOSE STOCK AND 
BONDS ARE PLEDGED UNDER GENERAL MORTGAGE 


INDENTURE. 
Shares. Par Value. Owned by 
Atch. Union Dep.& RR.Co. 9 #9,000 00 St. J.St. e & &.F.Ry.Ce 
Caiion City Coal Co........ 493 424,650 00 P. & A. V. RR. Co. , 
Cher. & Pitts. Coal & M.Co. 2,000 200, 7000 00 The So. Kan. Ry. Co. 
The Kansas C. Belt Ry Co. 497 49,700 00 K. C. T. & W. RR. Co. 
Kansas C. Union Dep. Co. 210 21,000 00 The So. Kan. Ry. Co. 


Las Vegas Hot Springs Co. 


The Mississippi River RR. 2,446 244,600 00N. =. £o. P. RR. Co. 








& Toll Bridge Co. 9,995 999,500 00C, . & C. Ry. Co. 
St. Joseph Term’) RR. Co. 1,225 122,500 OU St.J.St. L. & 8.F.Ry.Co. 
The Sibley ~~" = 480 448,000 00C, 8. F. & C. Ry. Co. 
The So. Kan. Ry. Co....... 3,743,400 00 K. C. T. & W. RR. Co. 
The Southern eats Ry. 

ES | ae 5,955 595,500 00 The So. Kan. Ry. Co. 
The Trinidad Cl & C’kg Co. 1,618 161,800 00 P. & A. V. RR. Co. 
The Southern Kansas & 

Pan Handle RR. Co..... . 3,000 300,000 00 The C. K. & W. RR. Co. 

Par Value... $7,319,650 00 
TOTALS, } | edger Cost. $5,358,443 03 


C.—GENERAL ACCOUNT JUNE 30, 1891. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 

ASSETS. 

OTHER INVESTMENTS. 


SUNDRY SECURITIES AND LANDS—NOT PLEDGED UNDER GENERAL 
MORTGAGE INDENTURE—OWNED BY ATCH. Tor. & 8, FE RR. Co. 








Par. Ledger Cost. 
STOCK Share: $ 
A.T. & 8. F. RR. - Co. Capital Stock. 131 13,100 13,095 27 
Aztec Land & Cattle Co. Stock......2,157 215,700 215,700 00 
Topeka Equipment Co. Stock....... 2,550 255,000 255,000 00 
Western Union eo + ye cos pen 50,000 00 
Chic. Un. Transf. R. ‘o. Pref. St’ 5 50,000 
Do “do Com, Stk. 500 50,000 } 40,000 00 
Prescott & Arizona Cent. Ry. Co.... 349 34,900 4,800 00 
Arizona eg Belt RR. 4 .. on onmes 
Min. Belt Coal & Iron Co. Stoc 24, - 
A. M. B. RR. Co. Bonds........... 30bds. 30,000 25,500 00 
Raton Water Co. Stock.............. 500 50,000 50,000 00 
La Junta Water Co. Stock........... 220 22,000 22,000 00 
794,700 676,095 27 
Bo 
Atl. & Pac. RR. Co. Guar. quays Pee 371,000 296,800 00 
Atl. & Pac. RR. Co. W. D. Ine. List’'d  .... 45,000 | 
Atl. & Pac. RR. Co. W. D. Income.. .... 549,500 | x . 
Atl. & Pac. BR. Go. Stock ........... 9,218 i 452,185 66 
Atl. & Pac. KR. Co. C. D. Income... .... 687,000 
Aztec Land & Cat. Co. lst M.6P.C. .... 100,000 90,000 00 
Atco. Un. Dep. & RR.Co.2dM.5P.C. .... 4,500 4,500 00 
The Kan. C. Belt. R ty. Co. Ist M.bds. .... 5,000 5,000 00 
Trinidad C | & Cok. Co. lst M.6 P.C. .... 100,000 91,000 00 
City of Wellington Aid Bonds....... nan 30,000 30,500 00 
Augusta Township (Kan.) Warrants .... 15,000 15,060 00 
Rush County Funding Bonds ....... anes 2,000 2,000 00 
Grant County (Kan.) Fund’g Bonds. .... 200 140 00 
Donna Anna County (N. M.) Bonds. .... 1,000 1,000 00 
Rio Arriba Co. (N. M.) Fund. Bonds. .... 200 200 00 
2,705,100 1 1664.7 72 
REAL ESTATE AND LANDS— 
Ri i IRs «occ ncccccaede. ob nak cbeemedad 100,640 30 
Coal Lands in Colorado .......-..---. ids, ““Wateakan 30,037 27 
Real Estate in Los Angeles, Cal . ine = Sepa trae 65,385 05 
a Land & Imp. Co., Lands in C: Bros 4 aioe 203,601 74 
A. & P. Lands, G. F. Grane, Trustee .... 0 .....-.. 1,632,116 49 
Real Est.& L.Dep. G.C.&8.F.Ry.Co. ....  «...... ‘“ 255, "347 50 
Miscellaneous............--..++ iether mane t) aenecou ie 38,411 23 23 
2 2,325, 25,539 39 58 





3 990,260 51 
——_ 


FR Total cunsccccsesncccascccccce 
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D.—GENERAL ACCOUST, JUNE 30, 1891. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 
ASSETS (DEFERRED). 
DUE FROM SUNDRY AUXILIARY COMPANIES FOR ADVANCES, &C. 
ATLANTIC & PAcrFiIc RR. Co.: 


I iiccindassssdnannioniaaead $4,142,294 80 

Contribution Account.................0.-. __ 214,31 395 62 62 $1,356,690 42 
St. Louis Kan. City & Col. RR. Co.......... esceccce 1,479,361 11 
Atchison Topeka & Santa Fe RR. Co. in 

DD tebdncacshd Ob4dtRtbibhowebacidaenes $$. <svdbaiass 101,557 49 
Rio Grand? NOSE ES SERRA ef a ESS 91,000 00 
Atlantic & Pacific Equipment Co........... =... eee 17,929 72 
Re ae ee 92,976 35 


$6.1 139,5 515 09 09 


¥F.—GENERAL ACCOUNT JUNE 30, 1891 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 
(OPERATIONS ST. Louis Kansas City & COLORADO RR. AND ONE-HALF 
ATLANTIC & PACIFIC RR. NOT INCLUDED. FoR CONSOLIDATED 
INCOME ACCOUNT, INCLUDING RESULTS FROM 
THESE PROPERTIES, 


ACCOUNT FOR YEAR ENDING 
JUNE 39, 1891, 


GENERA INCOME 











EARNINGS. 
TRAFFIC— 
its itrbniaiensnbimencndebinnial $22,160,178 76 
Passenger... . 6,853,872 89 
U. & Mails... 806,094 30 
Express....... as 702,216 65 
IR cits ccdnencnsasenanba 1,434,128 48 
GROSS EARNS. FROM OPER'T’NS. $31,956,491 08 
OPERATI’G & GEN’R’L EXPENSES, 22,324,892 80 
Ft a | rer n re . ~~ $9,631,598 “18 
DepucT— 
Discount on Net Earns. of the Sonora 
Ry.,included above i: n Mex.currenucy, 
reducing same to U. 8. currency..... ag ty oe 98 
Expenses Sonora Ry., general i anda 13,371 34 
Loss from operating Las Vegas Hot 
eee 23,613 95 47,395 27 
$9,584,202 91 
DepDUcT~— 


Payment to St. Louis & San. Fran. 
Ry. Co. under agreement of Oct. 5, 
 ndkdbsccncntaccdecs sescebineesss 260,301 61 

$9,323,901 30 

ADD—REC’PTS FROM OTHER SOURCES: 
Income from Investments........... 
Sonora Subsidy, August, 1890, to 

June, 1891, inclusive 
ee Pere 


518,074 02 


267,893 95 
223,846 11 





1,014,814 08 
$10,338,715 33 





I a i icdednescccbaveccx< enesewn 
Dirt cT FIXED ( HARGES— 
CI nipaticcccksntomecdsreennccdcaasen $1,176,627 993 
CS Ere 337.880 OL 
i 206,780 20 





Interest on Bonds— 
A.T. & 8. F. RR.Co. Guar- 
antee Funi Notes. ....$420,000 09 
T.&8S. F. RR. Co.4 p. ¢. 
G.M. Bds.$5,104,054 75 
Less: tnt. on 
bds. owned 
__ 89,769 038 


by Oo...... 
——-5,024,985 67 
Chic. & St. L. Ry Ry. Co. Ist 
90,000 00 


Mort. Bonds... seiiasaciet 
St. Jo.st. L. & Santa Fe 
480 00 5,531,765 67 


Ry. Co. 1st Moit. Bd. 





= 
BALANCE AFTER OBLIGATORY RY CHARGES. $3,082,661 51 
CONTINGENT CUARGES— 

Two per cent Interest on Income 
Bonds for year to June 30, 1881. 
Less: Interést on Bowds owned by 

BD ID iipdncccccacnnanseacces 


$1,598,816,32 


11,025 72 


1,587,790 60 
$1,494,870 91 
F—1. GENERAL ACCOUNT JUNE 30, 1891, 


ATCHISON TOPEKA & SANTA FE RAILROAD CO.—CONSOLI 
DATED SYSTEM. RECEIPTS FROM OTHER SOURCES, 
FOR YEAR ENDING JUNE 30, 1891, 
INCOME FROM INVESTMENTS: 





Balance as per General Acct... 








Osage Carbon Co............ Dividend ........... aveneawesee $30,000 00 
San Pedro Coal & Coke Co.  ” pnagbenegnsseeaeaen 58,000 00 
Cherokee & Pitts. C.&M. Co. Oe -  gemiibapimambibnnmccan 32,000 60 
Cafion City Coal Co........ we . elpeneames aria Rah 25,500 00 
Raton Coal Co.............. wT ° ppabbahhedesnakenneadae 30,000 00 
Trinidad Coal & Coki’g Co. — putaateeniodel 19,500 00 
Scandinavian C. & M. Co... +: ‘spabcuiebeecaneanicien 1,000 00 
Santa fe Town & Laud Co. A OIE NES ROR EE Ma 25,000 00 
Mexican Town Co.......... niece nZa cae 7,125 vO 
Sundry ., ke YY ee eS = iaaenantenbaneiaareee 781 02 
western Union Beef Co.. Y. .  Qepradeuaniaacnadened e 1,000 00 
Topeka Equipmert Co..... ©  asntsdumenehuadbeaen 15,300 00 
Wichita & West. Ky Co. Bonds....... Interest. chatitieraeaes 52,410 00 
Atchison Uuion Depot Co. Bonds.... 450 00 
Aztec Land & CattleCo. Bonds.. aa 9,000 00 
Trinidad Coal & Coking Co. Bonds... <a 6,000 00 
Kansas City Belt Ry Co. Bonds...... - 290 00 
City of Wellington Aid Bonds........ ” 5,010 00 
Rush County funding Bonds......... - 60 00 
Grant County Bonds. .............0-s<s s 200 
Donna Anna County Bonds....... a " 30 00 
Rio Arriba County Bonds....- halts = 6 00 





Atlantic & Pacitie RR. Co. 4 29,680 00 


.c. B’ds. ” “ 
At. & Pac. Rk. Co. 2d Mort. Bonds... © csssenmdvsue ee 
Total Income from Investments............ ipinreseneas B51: 18, O74 02 





OE TOU UIIG <0.0+ ccnccocssnceesses css << + $785,967 oF 
omnes — ; 
rofit on Land Sales, Ark. Valley Town & Land Co....... 9,68 
Profit from Town Co.’s (M. A.& B. BE osetacesine dina chino $ $36 +4 
wt 2. -_——eiaist- epee 1,732 35 
POWs OM WORE TOS MOOCIIIG a gaoccsccccccceccccsccesconsss 6,543 99 
Premium on the Kansas City Belt Ry. Co. Bonds (Sold)... 500 00 
Receipts from Land Department (Net).................... 51,615 04 
General Interest and Discount (Net)...................... 157,990 61 
PE I nd cais cess sdesbscdotscakcdensncnaetneoidaed $223,846 11 





ATCH SSN TOPEKA & SANTA FE RAILROAD COM 
PANY—CONSOLIDATED SYSTEM. 
(INCLUDING St. Louis Kansas City & COLORADO RR. Co. AND ON 
HALF ATLANTIC & Paciric RR,’Co.) 


GENERAL INCOME ACCOUNT—YEAR ENDING 
JUNE 30, 1891. 


EARNINGS— 
TRAFFIC— 
re ee ae eee ane e re «». $23,329,649 36 
nnn died wnia Waaniied oa abeekwameblae 7,248,693 95 
A err Pree 871,549 79 
Ts Disidist mbites Gah Parhdicek mada Gadinanainae 769.241 02 
EE 1,444,582 06 


GROSS EARNS. FROMOPERAT’NS OS™ 
OPERATING & GENERAL EXPENSES 


$33,663,716 18 
24,043,169 64 














BET BARBRINGS, sscccccccccase oseeee $9,620,546 54 
DEDUCT— 
Discount on Net Earns. of the Sonora 
Ry., included above in Mex. Currency, 
reducing same to U. 8. Currency...... $10,409 98 
Expenses Sonora Ry., General. .......... 13,371 34 
Loss from Operating Las Vegas Hot 
Spring Property.......... diteeeaskeeas 23,613 95 47,395 27 
$9,573,151 27 
DEDUcT— 
Payment to St. L & San Fran. Ry. Co. 
under agreewent of Oct. 5, 1886...... 260,301 61 
$9, "$9,312, 849 66. 
ADD— 
REC’TS FROM OTHER SOURCES— 
Income from tnvestments............... $351,074 02 
Sonora Subsidy, Aug., 1890, to June 30, 
 , SE hire , 267,893 95 
Sundry Profits 147,606 58 
Profit from Laud Dept. A. & P. RR. Co.. 3,581 67 770,156 22 
icc sinicnndescenccenenancone . $10,083,005 88 
DIRECT FIXED CHARGES— 
I since niakentccssccrtcdaccvonesce eee. $1,240,018 32 
DE GE SN inkenbtsccds detcisecesssea a 376,180 83 
Rental of Rolling Stock.................. 238,798 79 
Rental (Mojave Divis. A.& P. RR.) (4). 218,123 00 
INTEREST ON BonDs— 
A. T. & 8. F. RR. Co. Guar- 
antee Fund Notes......... $420,000 00 
A. T. & 8S. F. RR. Co. 4 p. c. 
Gen. M. Bds.$5,105,054 75 
Less int’r't on 
Bds. owned 
| a een 80,769 08 
a oe ON :285 67 
Chieago & 8*. L. Ry. Co. 1st 
Mortgage Bonds.......... $0,000 00 
St. Jo. St. L. & Santa Fe R’y 
ist Mortgage Bonds...... 480 00 
= & Pac. RR. Co. 4 p. c¢. 
Gen. Mortgage Bonds Us) 352,080 00 


Atl. & Pac. RR. Co. 6 p. 
ist M. Bonds [C. D.] 29) 
Atl. & Pac. RR. Co. 2d M. 
BP. Cs t79)...06 +167 “000 00 
Less amt. ree’d 
ou Bds owned 167,000 00 

— 5,922,530 67 


Sinking Fund A, & P. RR. Co., (42).....- 45,000 00 


35,685 00 





8,040,661 61 
$2,042,344 27 





BAL’NCE AFTER OBLIGATORY CHARGES 
CONTINGENT CHARGES-- 
Two per cent Interest on Income Gold 
Bonds for year to June 30, 1891....... $1,598,8 
11,05 
ake 


6 32 
Less Interest on Bonds owned by Co.... 5 72 


1,587,790 60 
$454,553 67 





Net Surplus for the Wear...... 








ST. LOUIS KANSAS CITY & COLORADO RR. (0. 
GENERAL INCOME ACCOUNT FOR YEAR ENDING 
JUNE 30, 


1891. 


EARNINGS: 
PROIMNE «2... cccccccccccccccoscceccocevcceseseste 
PRMRRBGOE 6o.ncncccscssccsecss 

cidpeescatdeiided Cebbanakbivensenbanseriaste 
TOI oc civiccascaccancasnnsecsvchosessnessses 
Miscellaneous 





$30,236 60 


GROGA WARNINGS «2 ...60.006 ss ccsssiccccses<e pam 
OPERATING AND GENERAL EXPENSES....-.---+ 102,919 92 
PN BB oni 5 cnc ccndecscsdcwssscsndcendesets $22,713 32. 


Fixsp CHARGRS: 
Rental Of track. .......cccccccccccccccccesccses 
Rental of rolling stock 


$30,000 00 
9 ,690 57 






ar 3390 33 
ar 3 2,860 UO 
TRSOTOSS CM BOREG. 2.06. nccccicocsccnccssescese sat 125,940 90° 
DEFICIENCY AFTER FIXBD CHARGES.........-.-------° $148,654 22 
OTHER CHARGERS A 
Interest ON AAVANEES. .....cc00 cecceccccsessccccecccenssoee? 81,315 48 


DEFICIEKCY OF THE CO. FOR YBAR ENDING JONP 9299,969 70 





NG I os ss scsnsanasaces s sdededasatmaaase = case onan a 
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ST. LOUIS KANSAS CITY & COLORADO RAILROAD COMPANY. 
GENERAL ACCOUNT JUNE 30, 1891. 





ASSETS. LIABILITIES. 
CAPITAL, 
CosT OF PROPERTY. ..........00---+--00 $3,087,886 31 a ee ee $1,600,000 00 
Cost of Forest Park RR......... concece 764,000 00 FIRST MORTGAGE 6 PER CENT BoNDs.. 1,381,000 00 
— $3,851,886 31 ——— — $2,981,000 00 
DEFERRED 
MATERIAL AND FUEL IN STOCK ........ 3 canccace 5,814 00 
AUXILIARY COMPANIES. 
Due from A. T. & 8. F. RR. Co. for Due to A. T. & 8. F. RR. Co. in Current 
Express Earnings........ encoun wasn 1,405 36 BACON nna 02a ncesacese-onn-seessses GA SONAR 21 
Interest on Bonds*...... seeainianiniraiia tition 75,955 00 
—-—-———_ 1,624,366 11 


CURRENT. 


AccoUNTS RECEIVABLE— 
Due from Sundry Companies, Indi- 
viduais, etc., in Current Operating 


ACCOUNTS PAYABLE— 
Due to Sundry Companies, Indiv 
uals, ete.,in Current Operating a 





id- 
nd 


ee PBOUID. on ccdktsccccantcun $15,036 21 
Taxes Accrued, but not Due. ........ 1,778 82 
Ri incccbancinseddbbieeestaeny 186 30 


INCOME. 


and Trafic Accounts ............... $7,196 34 
Caan— ’ 
PASUTO > BUS acccccesces seenen $3,229 93 
Treasurer, 8t. Lo 22 10,496 27 
FICIT JUNE 30, 1890.......,.00-.-000 $522,865 80 
) aed FOR YEAR END. JUNE 30,91. 229,969 70 ss . 
DewiciT JUNE 30, 1891.........-.- oe 752,835 50 


$4,622,367 44 


MILEAGE, June 30, 1890—Owned, 56°90; Operated (including os miles Leased), 61 “40. 
“ 5 Fe iid o . i or . 


June 30,1891—  “ 6°90; 
Property owned by Atchison Company. 


61:40 
* All owned by A. T. & S. F. RR. Co. 


—_——— 17,001 33 
. 


$4,622,367 44 


























ae 
ATLANTIC & PACIFIC RAILROAD COMPANY. 
GENERAL ACCOUNT JUNE 30, 1891, 
ASSETS. LIABILITIES. 
CAPITAL CAPITAL. 
‘ CaPITAL STOCK: 
Cost OF PROPERTY AND EQUIPMENT TO JUNE 30, 1891: Common, Entire Road................ $78,281,600 00 
Western Division................ sees $94,207,404 88 Preferred, Missouri Division........ 73,700 00 
Central Division. ..................0. 25,952,412 20} Preferred, Central Division......... 1,400,000 00 $79,760,300 00 
$120,159,817 08 | FuNDED Dant—Bouns: bs saint 
IMPROVEMENTS: First Mortgage and Scrip, Due ’ 
Western Division ...........«s «sce $113,364 86 Central Division... we neeeeeecenne ee 1,189,905 00 
. 1 Division 39417] Land Grant, Due 1901, Cent. Div... 796,629 00 
Central Division. .......-.-..---+-++ - ______ |) Guar. Trust’4 Per Cent, West. Div.. 16,000,000 00 
$113,759 03! Guar. be ¢ Per om 7. ~~ <2 1,604,000 00 
i . *Second Mortgage er Cent, West- 
SacuRiTies HELD IN TRUST: ie RT ERE ALE REE 5,500,000 00 
Mercantile Trust Co., New York, Income Bonds, Due 1910, Western 
First soctonge Bonds (1910) W. D.$16,000,000 00 IR Sh ee a 12,000,000 00 
First M. Bonds (1910) W.D. coup. 1,140,96000 $17,140,96000/ Jneome Bonds, Due 1922, Gentral 
a EG iccsacsnaccnmcabune eanaaaee - 1,823,000 00 38,913,534 00 
MereantBe Trust Qo. Bow Fest, D. $1,604,000 00 
First Mortgage Bonds (1922) C.D. , , $118,673,834 00 
First M. Bonds (1922) C.D. coup. | 384,96000 —_1,9838,960 00 Ruruxpep Dept: (See Contra.) ai 
ee Oe onds and Coupons Deposited w 
$19,129,920 00 Mercantile Trust Co., Trustee, as 
DEFERRED. Collateral for Guaranteed Trust 4 
MATERIAL AND SUPPLIES .............. $159,298 92 Per Cent 8onds. (See contra,) : 
U. 8. Trust Co. or N. Y., TRUSTEE ... 447,704 95 First Mortgage, Due 1910, Western 
SUNDRY SUSPENDED ACCOUNTS in pro- ivision...... .-........-...--..--.. $17,140,960 00 
cess of adjustment................... 124,399 37 First Mortgage, Due 1922, Central 
Nores RECEIVABLE: I weak widdhcctnbceisnane sesee 1,988,960 00 
Ar. Min. Belt Ry. Co., Past Due..... $25,000 00 titre <tinicoiccn 
Pres. & Ar. Cent. Ry. Co. Past Due. 3,449 63 28,449 63 $19,129,920 00 
9759 953 37 37 DEFERRED. 
5 
CURRENT. : Due to A. T. & 8. F. R. R. Co. in 
- — : General Account. ..................0. 2483,921 66 
ACCOUNTS RECEIVABLE: Due to St. L. & 8. F. Ry. Co. in gen- 
Due from Agents, Companies and NE I ck nasicttusacicencacsasans 481,299 22 
Individuals in Current Operating Due to A. T. & 8. F. and St. L. & 8. F. 
and [raffic Accounts .............. $474,694 95] Cos. for Interest on Advaneest..... 1,791,340 75 
Casu: NOTES PAYABLE, held by A. T. & 8. F. 
IE, TORRE qc caccccccccccoccce $27,839 59 and St. L. & 8. F. Cos.: 
Cashier, Albuquerque........... wind 7,150 31 OS eee $6,282,095 01 
Land Commissioner ................. 2,846 35 Western Division, Rebate Loans.... 528,739 56 
Mercantile Trust Co., New York, Central Division..... besasliesetdienes 1,274,528 67 8,085,363 24 
Deposit for Payment of Coupons. 355,790 00 393,626 25 canceandiaatiaidmaits 
_——— $10,841,924 87 
$868,321 20 CURRENT. — 
SaOONEE. ACCOUNTS PAYABLE: 
DE£FIOIT OF RAILROAD JUNE 30, 1390. $7,073,137 31 Due to Companies, Individuals, ete.. 
DERDUCT: in Current Operating and Traffie Ac- 
Collection “ Old Accounts” charged MDs Siedicha iw bieinds Scuiseecoans $519,561 85 
Off June 30, 1890 .......-......0.00 22,001 79 BOND INTEREST COUPONS: 
po Past due, not presented.............. $3,820 00 
$7,056,135 52 Due July DdGinedpieeedihinecehemmenae 352,080 00 355,900 00 
Debit Balance of Income Account —— OBLIGATIONS, BUT NOT NOW 
J é dnedékeun 2,192,647 35 : 
for yearend. June 30,18 ee ot Interest on Bonds, Western Div..... 110,000 00 
DEFICIT OF RAILROAD TO JUNE Interest on Bonds, Central Diy..... 11,895 00 
og a $9,248,782 87 Rental Mojave Div................... 109,066 50 
LAND DEPARTMENT: TARO n-ne nnn ee seen eee 20,891 96 
Surplus June 30, 1890............... $443,286 10 Sinking Fund, Second Mort. Bonds. 33,333 33 285,186 79 
Deficit for pou end. June 30, sees. 69,160 06 $160,648 64 
SURPLUS LAND DEPARTMENT JUNE ; 
30, esate aan 374,126 04 CANCELED BONDS. — 
DEFICIT OF COMPANY, JUNE 30,’91 $8,874,656 83 Second Mestenge 6 Per Cent, West- 


$149,906,327 5 








The Company owns 14,971,114 Aores of Land, the value of which is 
net included in this account. 

Mileave, 934°15. Operated Mileage, including 12°69 miles trackage 
ever A. T. & 8. F. RR., 946°84, 

Property jointly owned by Atchison and St. Louis & San Francisco 
Cempanies. 





$100,000 00 


$149,906,327 51 














“One-balf this issue owned by Atchison Company; the other half 
by the St. Louis & San Francisco Ry. Co., with exception of a small 


amount now being acquired. 
1 This item, although shown here as ali 








Frisco” Cos, 


f ] ability and charged to Inconfe 
Account, is not considered in the accounts of the “ Atchison” and 
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ATLANTIC & 


PACIFIC RAILROAD COMPANY. 


GENERAL INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1891. 


EARNINGS— 


Freight... 
Passenge 

ee 
Express.... 
Miscellaneous 


Ry I iti itera + ated wtimasbeameadaemaeheiea $2 23, 32: 336 

FIXED CHARGES: 

EE ee ee ne ae ee ke ere ene rer pr $120,000 00 

Rental (Mojive Divisivn) A 36, 266 00 

0 3 EEE sia i 16,601 64 | 

Rental of Locomotives and Cars................-..-- Se 41,656 05 

Interest on Bonds...... sibaubsnibevaxdinnian seek amc 1,109,530 00 

PT Sl. cnacn snégecncend nesedhededeln weeneimedeante 99,000 09 

$1,817,053 69 

DEFICIENCY AFTER FIXED CHARGES.......... .cccoe--ccee! $179: 3,730 33 
DEDUCT: 

Miscellaneous Interest Received.... ............0.-.0-- 151 91 
DEFICIT FROM OPERATION OF ROAD.......--cccccsccccesces $1,793,573 42 






723,734 02 
125,208 29 
avaas | ©=— SBT ST 
Sabin 8,2 2 53, 997 00 | 









2,254,640 95 | 


129,122 47 | 


3,230,653 61 | 




















IIE ic ncn snndacdoaininanbads sxcdennatonacadsin $7,793,578 42 
ADD: 
| Interest on Unfunded og A due to A. T. & 8. F. RR. 
| Cs GI Pits. Bs PEs Be TE OO, a cccsccccccccccecstvicccecae - $475,392 392 34 
{ 2,26 8,970 9 
| Depuct : $2,268,970 76 
| Receipts from Lani Grant Trustee............ ctekenbaa 76,323 41 
DPRPRCUMNOT OF TRATEMOAD. oooccccccccccccecccccccccccceces $2,192,647 35 
—— { LAND DEPARTMENT— 
| RECEIPTS: 
Sales of Town Lots. ............... $10,956 66 
CS sah anakceeceincadaadwais 11,320 62 
PE, WOO skctnnsssanaccommacdades . 22,564 46 
| PAYMENTS: $13,921 74 
SN cnnncavecncssodcousdcaieas $23,612 68 
| SIN :incniatheviunert:meshheh metsthiind, cotinine ee 12,348 46 
| Trustee—Sundry 'Townsites....... 817 25 
| Payment by Land Grant Trustee 
| Account of Interest - oupons of 
| First Mortgage Bonds, West. Div. 76,323 41 
| 
| Durrcrr—LAND DEPARTMENT.......... $113,101 80 69,160 06 
DEFICIT OF COMPANY..........cccc.ces $2, 261,807 41 41 











ATCHISON TOPEKA & “SANTA FE “RAILROAD SYSTEM— — GENERAL. 


Nore—The operations of the Sonora Railway, located in Mexico, are included in all of the statistics herein, at par, Mexican money; but 
in the Income Account of the Atchison Company tne difference in mo: 1ey value between that of Mexico and the United States is treated. 


STATEMENT 8S! 


HOWING OPERATED MILEAGE OF ROADS AT CLOSE OF FISCAL YEARS FROM 1870 TO 1890 











| 
| Dee. 31, Dee. 31, | Dee. 31, | Dee. 31, | Dee. 31, 








































































































RAILROADS, Mar. 31,' Mar.31, | Mar. 31, | Mar. 31, | Dee, - | Dee. 31, 
1870. | 1871. | 1872. | 1873. | 1:73 1874. | 1875. | 1876. | 1877. | 1878. | 1879. 
Miles. | Miles. | Miles. Mues. Miles. Miles. | Miles. Miles. Miles. Miles. Miles. 
ATCHISON TOPEKA & SANTA FE RR. | | | : ; 
SYOEBM—PROPER .......00<00scceasccese | 27°00) 82°00, 135°50 adie 508°68 508°68 711-61, 71161 786°14 868'54) 1,167°50 
RAILROADS, Dec. 31, | Dec. 3i, | Dec. 31, | Dee. 31,| Dee. 31, | Dee. 31, | Dec. o. Dec. 31, | Dec. 31, | Dee. 31, | June 30, 
1880. 1881. 1882. 1883. 1884. 1885. 1886 1887. 1888. 1889. 1890. 
| Miles. Miles. Miles. Miles. Miles. Miles. Mues. Miles. Miles. Miles. Miles. 
ATCHISON TOPEKA & SANTA FE RR. P ao ze 
BROT — PROPER 0 oc asc ccccicacccccss »)02°32' 1,789°67) 1,820°47) 1,820°47, 1,837°18} 1,867°76, 1,887°23| 2,070°51 , 
SOUTHERN KANSAS RY..........0.2-- ie "33448 "384:48| °398°58| 39858) 506-93) 528°80| 550°06] '881°75 P 
Consol, Syst m (May 1, 1888) inten h wnbees Eo eeeeck Pf atedee | sates 9 Oneness DB etde Ed =---,_| 3,024°50| 3°026°26 
CHICAGO KANSAS & WESTERN _: isl | iE RI amass anne | dedeon, 2 seeker 9 edbeke 779°65| 943°29) 943°46 
Cee EE cn Ls csemacs,  caeccs De caaees, | Saacce | vonsee 9 sence. i sectes 516°70) 516-70 
i cee Sa me eg BF ck ccce, | acaece  cmteose | cumnce F assame 9 saceee — pdcoxe 97°20 97°2 
Consol, System (Jan. 1, 1890) | aecese | Ssene eae Bene eee | sesese wenows cesses | cccscs | cerece 4,582°19 
Nuw Maxico & ARIZONA BR........0.]] ccccce | ceccce 87°78 87°73 87°78 87°78, 87°78 87°78 87°78 87°78 87°78 
er renee eas, eee 262°41| 262°41) 262°41) 262°41; 262°41] 262°41 262°41 262°41) 262°41 
CALIFORNIA SOUTHERN RY. ined sscenn' L ~+desae - staan 9 <oscme | sseate | saanen 278°20, 210°61) 210°61 ; 
CALIFORNIA CENTRAL RY.*............- | sncess: | somees [| cxcaas ff sasoen ee ee 120°51} 269°09 
SOUTHERN CAL. RY. (Nov. 1, 1889.)...]| ...... | sccese | ceeeee | ceceee | eeceee | ceceee | cence | wnccce | ee ss-- 476°20| 476°20 
GULF COLORADO & SANTA FE RyY...... Se eras rrr lee b sennme. | satu 729°00} 1,012°20) 1,058°00) 1,058°00) 1,058°00 
Sr. Loum Kamess City & Cone. BE..1) 2.2005 | cases | cccene | coccee | cutome ff eesees — sacaee 61°40 61°40 61°49 61°40 
TOT. OWNED AND CONTROLLED R’Ds.|| 1,886°80, 2,174°15) 2,569°24 2,569 24 2,694°30) 2,746°75| 3,794°73) 5,486 82 6,530°98 6,529°41)| 6,527°98 
ROADS OWNED JOINTLY— | 
ONE-HALF: | 
MANHAT’N ALMA & ‘Bu RLINGAME Ry.. 28°31 28°31 28°31 28°31 28°31 28°31 28°31 28°31 28°31 28°31 28°31 
LEAVENWORTH TOPEKA & 80.W. RY.|| ...... | .--.-- 23°15 23°15) 23°15 23°15 28°40 28°40 28°40 28°04 28°04 
NE ie WENN BE cccccctsccccccll aaccas | ccctse | occase | cnsece 22°46 22°46 22°46 22°46 22°46 } 
KINGMAN PRATT & WHOTBRN RB......]) ncccce | ccccce | ccccce | seccce | ceccce | cecece | cosece 39°86 39°86 
WICHITA & WESTERN RR. (Jan.1,1889)|| ...... | ..20-- | ccceee | ceeeee | -seeee p | eeecee | ceccen | ccceee oe erie . 62°32 62°32 
ATLANTIC & PACIFIC BR.—W8T. DIV.|| 2.020 | ccccce | coccce | coccee a 407°55| 407°55) 407°55) 407°55| 407°55) 407°55 
ATLANTIC & PACIFIC RR.—CENT. DIV.|| ...... | -eeeee | ceeeee | eee eee 51:0 mie 51°00) 56°03; 56°03) 56°03) 56°05 
TOT, JOINTLY OWN’D R’ ps-ONE-HALF 28°31 28°31 51°46, 51-46 582" 47 _ 532° 47, 537" 72| 582°61 _ 582°61 582°25| 582°25 
TOT. SYSTEM—GENERAL.|! 1,915-11| 2,202 46! 2,620°70 2,620°70' 3,226°77' 3,279°22 4,332°45 6,069 43) 7,113°3917,111- 66! 7,110" 23 





* Includes Redondo Beach Railway, 10°81 miles. 














STATEMENT SHOWING OPERATED 


MILEAGE OF 


ee ae CLOSE OF FISCAL YEAR 


DING JUNE 30, 1891 


(CONTINUATION OF PRECEDING STATEMENT.) 


June 30’91. 
Liles. 


ATCHISON TOPEKA & SANTA FE RR. SYSTEM—PROPER. 4,5 =. 12 
NBW MEXIco & ARIZONA RR..... in 5s ies acre manede ame 
CR NG ona vse nndsddaceesoenscandes shiedeink aa sede 
SD SII, Bcc cnccccccnddasedennseecedians ne 
GULF CoLoraDOo & SANTA FE RY........0c--cc--co-caecceoce- 
Sr. Louis Kansas City & COLORADO RR.. 





TOTAL OWNED AND CONTROLLED ROADS........0.--s000--- 6,5927°07 





ROAD3 OWNED JOINTLY —ONE HALF— 















MANHATTAN ALMA & BURLINGAME RY..............0. ere 23°31 
LEAVENWORTH TOPEKA & SO WESTERN nl neal PENSSD 23°28 
WICHITA & WESTERN Ry.. 62°32 
ATLANTIC & PACIFIC BR. —WESTERN “Div. 417°40 
ATLANTIC & PACIFIC RR.—CENT. DIV..... ETA ind 56°03 
TOTAL JOINTLY-OWNED ROADS—ONE-HALF........ pan eee 
ie rs TE icici conndadscesedsstencacesenes 7,114°41 
ST. LOUIS & SAN FRANCISCO RY........ pccniidialbaiscscned: See 
ROADS OWNED JOINTLY—ONE-HALF— 
WICHITA & WESTERN RY.............. ---. ob seeceenecses 62°32 
ATLANTIC & PACIFIC RR.—W+tSTERN DIV Oe 
ATLANTIC @ PACIFIC RR.—CENT. DIV.....0....20--00 iosiseaia a 56°03 
TOTAL JOINTLY OWNED ROADS—ONE-HALF...cnn---2-002-- 535°75 
TOTAL ’FRISCO SYSTEM* .......cccc0 sae ces laa tls di 1,862°68 
CORRS WUD BA vaninncccccecsccdsccccaksées<canssin 356°42 


wee caesccaee cone-ceceaseee Doar Ol 


" Acquired by Atch. Co. in May, 1890. 
ee i by Atch. Co. in November 1390. 


TOTAL AGGREGATED SYSTEM....... 





COMPARATIVE STATEMENT SHOWING EARNINGS & 
EXPENSES FOR:YEARS ENDING JUNE 3... 1891, 
AND 1890, AVERAGE PER MILE 
ERK REVENUE TRAIN MILE. 











1890-91. 1889-90. Increase. Decrease 

Moratags. $ ~ 
Freight...........23,329,649 36 21,733,153 62 1,596,495 74 
Passenger . 7,248,693 95 6,610,706 44 637,987 51 
Mail ..... 871,549 78 742,916 78 128,633 00 
Express ...... ‘ 769, 241 02 764,552 67 4,688 35 

Miscellaneous. ...  & 444,582 07 1,153, ‘027 52 291,554 55 eens 

a 33,663,716 18 31,004,357 03 2,659,359 15 on 


Op. Uxpenses,. 
Maint. of Road & 

Structures...... 5,074,672 50 4,842,14915 232,523 35 “— 
Maint. of Equi >.. 3,399,204 19 2,670,73613 728,468 06 esse 
Transp. & Trafic. 14,482,150 73 12, 331,866 57 2,147,284 16 eons 
Gen’l Expenses... 1 087, 142 22 1, 072,6 34 41 "14,507 81 onan 









































Total .........24,043,1¢ 169 64 20,920, 386 26 3,122,783 38... 
Net Earnings. 9 620,546 54 10,083,97077_...... 463,424 23 
Av. Oper. Mileage. 7,111°61 7,110°95 66 — 

Av. PER MILE: $ $ $ $ 
Gross Earnings. . 4,733 63 4,360 09 373 54 eben 
Oper. Expenses... 3,330 63 2,942 00 438 68 be 
Net Earnings. 1,352 95 eS ee 65 14 
Total Revenue 
Train Miles..... 25,252 997 22,284,699 2,968,298 ones 
PER Rv. TRAIN 
MILE: 
Gross Parnings.. $1 33 kee $0 06 
Oper. Expenses... 95 94 $01 otew 
Net Earnings. 38 <p: fA5 en nee 0 07 
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COMPARATIVE STATEMENT BY MONTHS OF GROSS EARNINGS, OPERATING EXPENSES (Exclusive of Taxes 
and Rentals), NET EARNINGS, AND AVERAGE OPERATED MILEAGE, FOR YEARS ENDING 







































































































































































































































































































































































































JUNE 30, 1891 AND 1899. [Cents are omitted. } 
| July. Aug. Sept | Oct. Nov. Dec. Jan. Feb March. April, _ May. Tune. Year. 
Gross Earnings— ee we § | & z & 2 $ * $ 32 9 $ . $ 
fa rere 2.549,454/2,994,002 3,137,549 3,358,882 3,072,879 2,932,444/ 2,473,848 2,217,129 2,573,818 2,654 ,239|2,053,182|2,846,195/33,643,716 
ante teehianaaee nate load 137 2402-451 2'691'549, 3,040,758 2,741,978 2,638,785 |2,279, 161 2,221,312 2,625,142) 2,641,818 3,005,718) 2,523,542|31,004.357 
ae. | go1.641| 445,009| 318,124| 930,901] 243,650] 194,690] ........| ........] 12481] ........] 322,652) 2,659,350 
i ai es linialieiniadis ae eae ve cacdl acceseadl casstacell avoncusill aancossdl excsosmll CNEL CHIME <nccccull “GUIEE wovientl Sette 
conmiuiiionte 960,696:2,001,908 2,101,878, 2,153,003 2,286,790 |2,267,192|1,935,136)1,607,585' 1,846,836/1,804,661'1,886,530 2,011,563 24,043,169 
SENT SPIT SRO 1803-489 1650.04) 1.713'82 1) 1,741,244) 1,672,405] 1,639,346 1,506,806 1,572,902 1,753,882|1,804,460 2,110,290|1,971,271 |20,920,388 
Se Ee ee seee] 957,955) 850,213] 988,018] 411,849] 614,281] 627,845 03,456] " 105)" .......] 40,202] 9,128,788 
WOGTOREO.<ccccccccccccccccccccccccccccc] socceccch coccccce] cesacece] esccccce] acecccce] cecscsees cccccoces senccesel sessecses sess ove ee eee 
Net Earnings— - " a vd Ke . 
- _. ....) 688.759] $02,883)1,085,675/1,205,789| 786,089] 665,252] 598,711] 519,542] 726,082' 759,574 1,066,652) 834,631) 9,620,546 
15000.) aekebe| BtN abe) 977.724 1;299,514 |1,000,573'1,049,43s) 682/355| 648,410) 871.750, 747,849, '895,4:8) 502,271) 10,083,970 
NN icesscnnihaisheepinniertnaiian ¥40,061| 51,497] 57.050] ........| cescceee] sececeee| cercneee| ceceseee| coeeeees | 12,226) 171,238] 282,350] ....... 
| LT. | 7 93,724] 283,483] 334,186} 143,644! 198,860] 144,777] ........ es pomen 463,424 
7,110°16| 7,110°16| 7,109°32| 7,109°32| 7,109°32) 7,104°56] 7,114°41| 7,114°41 aawal 7,114 al 711441) 7114-41) 7,111°61 
7111°66| 7111-66] 7:111°66| 7,111°6d| 7/111°66) 7111-66] 7.11023) 7.11023) 7,110°23) 7,110°23) 7,110°23) 7,110°23) 7.11095 
SIN cipessssncchapiainanaitumied Bees Boos: PSA penora geeree: goeter vis) 415} 418) ais} as} 8 “66 
ee ee: \—"yr00! 50! eae! aaa) 288) 720) scccccccl ceecceeel coos -- ees (Re pean Sow : 
STATEMENT OF ROLLING STOCK JUNE 30, 1891. 
— Te ee nT , > = — &z) as ‘i - NE 
LEP] Ap leeP Se/SA] SS |JOINTLY-OWNED ROADS. 
gem |pSS/ZESZS/E5) FET Lion &{ sis - 
SSo Ral FSl/F8S Filan) RFS Rib So) &] WE || SS S$ 
355° SQ sly] PL =. lale ss || S§ Zs 
3 pit Se S)Pa) 7 Sa Sale Se) Sv : “@ 
SAE A [PF SasSho at ak Soil S| &. RY hy a” 
f eo Pe a 3a) es. ar I~ 
. Try ras - ‘ ‘ mS Y ° -s e 
BOORRO RY Bb cccccccccccccesccs 94 noe ais a 21 a. _ 918 ; =|2\ © BY = as FY 
Passenger Cars . ; on > er poco 
= ‘ LOCOMOTIVES..........0.00.02- ----} 2} 8) 96) 106 | 53 97 
Coaches —— CRG scensiienad 199 6 23 4 228 —— eS ee 
aches, 2 Second Class........-. 47 1 ze Passenger Cars. 
Re oie: 29 é 3% 
Coach and Baggage.......... 27 34 { First Class........ eoe-|----| 2] 2] 23) 27)) 13 24t 
Coach, Mail and Baggs oS Saye 22 25 | Coaches, } gecond Class.......... ence, Wide 1) 1 77 
Baggage, Mail and Express.. 61 TO | Chair...........ccceeceecescecesoes ees oo pees eee | Poe 33 
Bageage and Express........ sclocecsaes .--. | Coach and Baggage.............. aS i Sees 2) 1 35 
Mail and Baggage..............--|-----++: 12 | Coach, Mail aud Baggage........ ae eed eee coe []-cecce | 25 
Cia a eae 57 67 | Baggage, Mail and Express......| 1 1) eee 3 2} 72 
SStanees eccascoesoucescece 14 14 | Baggage and Express............)----/*+)-++- 8 8) 4 4 
oS REE 16}.. 16) Mail and Baggage... ..........- |--*- welecee 8 8) 4) 16 
wesinnmiecdaa 8}. Be PD stracindcnctasccndeisanace cese[ee|-eeefeneees wereee||eeee ee! 67 
seins 3}. TR ianicsctctocsonbinenuncac Ek Ss a ee See Seanee 14 
(pic einatiaiaGeipla seek aac opauonaldieaee 16}.. 16 i ra SOS! EN Sere 16 
bvneebetaisnnenes Zi.. 2 seleee 2 2) 1) 12 
Sintanediendstedian 9}.. 9 ss fndnelwansnatecenaaflenssosl 5 
hanbadinannbadune 3}... 3 1 Ee SR | 16 
eee... - picasa i ARG seme eee Piwcass 2 
aa 513}. €21 hh ES) Se Sess, 9 
— -—— Se ES Sete ee | 3 
sigan bool coca decennial me 
Total......... Snimtintsiaieetindied 2|3) 5) 41) 51! 26 647 
sd caeecleaal SctebnaltieRinasenialaetmeriintes 8,402 9.652 —|- —_ |} —__ || ——- 
Sc ecaek amamcnetcmacin 282 325 Freight Cars, | 
ictieesendnadsemateentasntn 2,752 2,961 
inbeneknntaesutanndbdandcinne 8,447 i ciknsdiddetiodianebadannvennd 
eneagnusegcoceoeeeooseosceeceses 1,427 2,485 | Combin 
SI ..6u s6bih omenescunaniagand 309 476 | Stock 
cf See 456)....]..-. 456 | Coal.. 
Refrigerato?...........2.000---0-- 469)....}.... OG aides ccccssscccesecesoesstesess 
TD cctceseknensseensndccees 2 
Ballast 
Be Bi ikhtindncccniscdnmciinenedial 
Total 
Miscellaneous Cars, 
PE tttndddnhnniiiedinadenande oe Ss 1l.. 10 
LF eae arr 13; 4! 3} 1).. 18 
Steam Shovel............. dicated | Res, atte | ae 5 
vd, -aiuginmsggionmedneedil 3 2 2 * 18 | Derrick 
MME Ua tcvakshiteisanabedsasunaiva Se eee oe 29| Pile Driver 
| CERES EEELS. RI ee Hee ees 4 
Se [---f---- 1 | Boarding 
Shiccshias< I Gis etiam bdineuenion - 
heen i = 112 ] Oil Tank 5 
1 -neslenee| 1 1 
abubld F Bevcesl 10 RS a ee 9 
| ree Bee OOK } 3 | Service 3 
Binaaa .! 1] Scale Tester 1 
|} Cinder ee NE 2 0 
I tataea stint encsiidints 40} 1} 2| 45/129/....| 217] Smow Flangers...000000000000000. Bs me ein + 
ae Bee Me F ——|—_ |__—_—} Frontier Station.................. ek OG SEE ee DR ateice 1 
Grand Total Cars........ 124,437! 1298'2,420322| 52) 27,580 so — = 
ea oe ee ---| 205} 205]| 102 319 
Notre—No rolling stock owned by At. & Pac. RR.—Central Division. Grand Total Cars........' 33!3' 14 2,550 2,600. 1,360) “22,580 
SUMMARY OF FREIGHT TRAFFIC FOR THE YEARS | 1890-91. 1839-90. Increase, —_ Deerease. 
ENDING J@ NE 30, 1891 AND 1890. AVERAGE MILES 
1890-91. 1889-90. Increase. Decrease, CARRIED : Tae 
‘oF FREIGHT | Eastand North 221°75 miles 223°14 miles 1°61 wiles eese 
CARRIED: West and South 250°63 miles 235°29 miles 15°31 wiles oeue 
East and North, 4,069,727°4 4,256,364°3 avee 186,637°4 e dled aati a eee, ee 
West and South 3,710,495°3  3,485,293°5  225,2023 Tot. av’ge.. 237°10 miles 228°61 miles —8*49 milos 
aes 7,780,223°2 7.741,658°3 38,564°9 AVERAGE RATE PER 
_. . a : — eS tS TON PER MILE: 
amet paeene One Eastand North 1°13S cents 1:°077 cents 0°061 cont cece 
Kast and North. 914,699,062 919,767,839 _.....__ 35,067,777 | WestaudSouth 1°390 cents 1403cents ——-... 0013 cent 
West and South 929,973,178 820,060,857 109,912,321 sos Tot.av’ge.. 1265cents 1:228conts 0°037 cent .-.. 
TORRE. cccccas 1,8414,663,240 1,769,828,696 ‘ 
————_—— ———— - SUMMARY OF PASSENGER TRAFFIC FOR YEARS 
mages FROM a $ $ ENDING JUNE 30, 1891 AND :890. 
REIGHT. $ acl peg ; oe 
East aud North10,406,472 54 10,224,443 77 182,028 77 7 PASSENGERS CARRIED: 1890-91. 1889-90. Inerease. Decrease 
West and South12.923'176 82 i 1508-709 84 1.414.466 98 quae East and North . 2,158,162 2,025,225 132,987 <<. eccce 
: ee oe ee eee ee «oe West and South. 2,309,136 2,210,446 98,690 ..-.----- . 
OR 26 > Ag « ae - = _-_-— —_—__—_ 
eh Seay eae Eee ane Total... 4,467,298 4,235,671 231,627 -.-.----- < 
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Pass. CAR. ONE MILE: 1890-91, 1889-90. Increase, Decrease. | ppopucts oF ANIMALS! 1890-91. 1889-90. Increase. Decrease. 
East and North. 136,753,131 135,235,100 1,518,081 .......... Live stock............ - 878,624°6 1,023,986°4 = ....,.... 145,361°8 
West and South. 170,814,809 159,999,850 10,814,959 .......... Dressed meats.......... 10,235°01 

—_——_—— —— -— Other packing-house 40,961°0 41,144°0 § .2... 200 
Ww wssescnn - 307,587,940 295.234.950 12,332,990 .......... products. . --- 71,869°90 
— = Poultry, game & “fish. 9,626°9 56°0 Sy 
pg Be Se... ae | re, 17,689°4 | eee 5,129°5 
East and North.$3,328,050 68 $3,128,438 73 $199,611 95 Hides and leather...... 21,783°2 10,089: SEE dsndmas ‘ 
West and South. 3, 920, 643 27 3,481,595 05 439, 048 22 22 ome es 
 isnchitnnsnesenn 1,009,829°1 1,097,911°4 _........ 88,082°3 
TE okkdsccadd $7,2 2 48, 693 95 $6,610,033 78 $638,660 17 17 PE I caketncésinsduden 12°38 rene "23 

AVER. DISTANCE TRAVELED PER PAss. : : PRODUCTS OF MINES: 7 
East and North. 63°37 miles 66°78 miles .......... .... 341 miles} Anthracite coal........ 140,005°8 
West and South. 73°97 miles 72°38 miles 1°59 miles .........-. — coal. ...... mar?” < Sele BGT jORED  cnseca ais 

CAD cescscdccsasconas+= 94,280°4 neal 
Total average. 68°85 miles 69°70 miles ake ailaladee hats "85 mile eee 390,035°0 266.7783 125,2507T .os.cces 
——~_ —-- —- Stone, sand and other 

AVER. R°CEIPTS FROM EAC _ } demas like articles.......... 586,512- 8 572,712°2 13,8006 ....... ° 
East and North. ore ee iia $0°01 —_— —— ——_ -— 
West and South. 170 1°58 ae § 8} basennnnes “ Bc daccencenacoame 2 2,890.979°3 79°3 — . SBBGBSS —s acccces ° 

—_: WP iincnanccssccccoas 7°16 3°20 eo 
Total average. 1°62 1°56 <beksvapame —S=— Oo = —— 
aman - —_— PRODUCTS OF THE FOREST: 

AVER. RATE PER PA&s. PER MILE: Dc citdcavvedccans 727.3551 GORT77@ @GBBTTS  cscscce ° 
East and North. 2°434 cents 2°313 centa ‘121 cent .......... OE CRiiccc0nsscsanconne 9°35 *37 0°48 
West and South. 2°295 cents 2°177 cents ‘118 cent .......... =— 

MANUFACTURES: 
Total average. 2°357 cents 2°234 cents ‘123 cent .......... Petroleum &other oils. 82°093°7 78,559°4 QRGG8  céisssse ° 
es PN dn nccocecacaacneee 61,683°L pte a ie: kD error 

CLASSIFICATION OF FREIGHT TONNAGE (€ apeane Naval stores........... 187°7 195°6 

Material Excluded) FOR YEARS ENDIN Tron, pig and bloom... 28,351°0 44,673°3 
JUNE 30, 1891 AND 1890. Tron and steel rails..... 43,718°7 19,463°9 

(Tons are 2,000 Ibs.) de pe Lory ae ar ey pA a a Gee Be 

1890-91. 1889-90. Increase. Decrease. sar and sheet metal... 7.580": 3,413°9 

PRODUCTS OF AGRICUL.: Tons. Tons. Tons. Tons. Cement, brick & lime.. 319,974°2 = 49,872-9 
MME a ore te 9184 801,112°9 ........ 527,194:5 | Agriculturalimplem’ts 36,620-0 3,545°2 
W606. .0.-ccccoccsccscs BEGAETD SBLTIES = o25...- 17,625°1 2 oe. 9 ted ohn 

. “ 3 ne, liquor Oer.... 52,6 +763° 
GCERGP GIG ...cccscccse 160,300°9 BIG BOOS ss avcosses 59,092°1 Househ’dgoods&furn. 60,092°1 §4,117°1 
_ Seer 388, saaonaei 3.9 

a. apeasenanennee ae tedlngs alleen ~~ ad OK See 848.5912  374,605°3 

in ihissnnbesianiinsad 168,540°0 131, 264°6 87,2754 ono: Per cent......-.--++---+- - 2081 i 
: 38, S Geese ecsccee . 3, 38 ne aad aia 
a ce ; 20,348' 80, 8083 Sead 124377 MERCHANDISE.......-.--+ 676.329'1 — 925,685°1 
E Tobacco Fee ia "159°3 "ieee 2 eee aa . 8°69 11°99 
Cotton... eal 171,544°5 132,830°2 rm MISCELLLANEOUS: 
Fruit and vegetables... 204;932°8 61,274°6 143,658°2 | ........ Commodities not men- eee ’ 
C'tv’n seed & its prod’s —37,015°3 74, PO exeisuse 37,631°6 tioned above......... 143,860°3 106 ty 3 
POR COME . coccccccecsccces ‘ 1°85 
ee eee re ossocese GEIS sate 
poe eapepremnenpnnee men 2791 . ee Oe) | eek Seet........ ..7,780,223'2 7,723,308°9 56,9143 ......00 
——— ~~~ TOP GEE: cc cncsnicnecaccene 100°00 ee ——(“(ié‘“C gn. «cw i. 
ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY. 


GENERAL BALANCE SHEET JUNE 30, 1891. 

NOTE The General Balance Sheet of the St. Louis & San Francisco Railway Company relatesto that Company’s System Proper, and doeg 
not include any part of the Atlantic & Pacific Railroad Company’s affairs, except current and past financial transactions. Atlantic & Pacifie 
Railroad Company’s General Balance Sheet is specifically reported in full elsewhere. 


Franchises and Property*.............- * @cccce 
Roads of Auxiliary Companies under 
Trust Mortgage of 1887.............- . $1,562,677 43 
Additional during year ending June 
i DEE satadncnscscssns jaune ° 1,025 90 
Lebanon Road (St. Louis & Western 
PIE a cn dacnncscpesseses ccccccccccce esesee 


Property of Leased Lines represented 
by their Mortgage Bond Issues, 
Gi in tawsctcccnnecavesetsesansaeses ° 


RESOURCES: 
Cash on hand at Boston, St Louis and 


(i =e Sessrrerars $537,567 18 
Due from Station Agents and Conduct- 

ors, and other sources. ................ - 158,979 20 
Due from other Railroad Companies. . _39, 739 29 
Be ica siccncticticndvandesstss $3, 183, 31419 19 
Sundry Open Accounts, including that 

against Atlantic & Pacific RR. Co.... 1,468,061 16 
Materials and Supplies on band........ 204 ’323 64 


Stocks and Bonds of other Companies 
owned, including those of Atlantic & 
Pacific RR. Co. and of Auxiliary and 
Proprietary Roads, held in Treasury 
or deposited as Collateral Security 
for Floating Debt or issues of Trust 
Mortgage Bonds of this Company. ...$49,616,07S 00 


$57,314,359 46 


1,563,703 33 
30,000 00 


$58, 908,062 79 


4,482,000 00 


736,335 67 


4,855,698 99 





Cost of above as standing on Books.... ose 2,262,007 63 
This Company’s “A” Bonds........... 800 00 
E000 GOS TOP BOLI... cccccccccece aren 606 84 193 16 | 
Capital Stock (Common) in Treasury. . oom 23,640,700 00 | 
Lands in New Mexico and Arizona 
RE, SID Wi cndcecdakidgesadaccasesce a mnie 910,938 59 | 
LAND DEPARTMENT ASSETS. 
Lands, Town Lots, Contracts for sale 
eae Ee . $493,048 71 
Pras 
- 
ae 
a 
ae 
i 
—- : 





$95,795,936 83 


weeewrens seetenene : 





EER EAE LE Ee PTT $35,500,000 00 
Preférred....... --+eeeee- 10,000,000 00 
First Preferred......... ppindddias ie neemnas 4,500,000 00 


BONDED INDEBTEDNESS: 
“A.” “B.” & “C.” 6s (formerly second, 
now first, lien) 
Missouri & Western Division 1st Mort- 


$5,666,500 00 
















CM cncecndeddpeeinaeenadans --- 1,071,00000 
First Mortgage Trust 6s of 1880. - 1,128,000 00 
First Mortgage Trust 5s of 1887 1,099,000 00 
Equipment 7s of 1880.......... — 277,000 00 
Equipment 68 of 1884.................. * 143,000 00 
Gencral Mortgage 68..............cccccee 7,80 7, 000 00 
General Mortgage 5s... ..........-..... 12, 1293; 000 00 
St. Louis Wichita & Western Railway 

First Mortgage 68. ............ceccsee00 2,600.000 00 

CONTINGENT BONDED INDEBTEDNESS: 

Mortgage Bonds of Leased Lines : 
Ft. Smith & Van Buren Bridge Co. First 

eee eae eae $430,000 00 
Kansas City & Southwestern RR. Co. 

Ey SIN, bccn sncntsncsacsccce 744,000 00 
St. Louis K. & Southwestern RR. Co. 

a 890,000 00 
St. L. Salem & Ark. Ry Co. F’t Mtg. 5s. 810,000 00 
Kansas Midland Ry. Co. First Mtg. 4s... 1,608,000 00 

OTHER LIABILITIES: 

For Current Operations............. eooe «© 492,147 83 
Due other Railroad Companies......... 43,003 78 
Interest on Bonds past due, but not 

Es o5scncdtnstecedanuubodaraseacs 43,870 CO 
Drawn Bonds past due, but not pre- 

I nnn nein aaah cee betediaanm baie 10,150 00 


563,855 00 


Interest on Bonds due July 3 1891..... 





Atchison Topeka & Santa Fe RR. Co.: 
Demand Loans. ‘ 
Bills Payable.......... 
Sundry Open Accounts.... 
Scrip Outstanding for 
Bounds and for First Preferred 3tock.. 
Interest Accrued on Bonds and Bills 
Payable to June 30, 1591, but not yet 









inns cntcngecdgaocassbascpesansusirdns onse 
Sinking Funds Accrued to June 30, 
1891, but not yet due......... $s0e0se os exes 


GENERAL INCOME ACCOUNT: 
Balance at Credit of Account June 30, 
1890 
Less Amounts charged General Income 
Account during year, which should 
have been charged prior to June 30, 
BBDD. dccccaccascesessescsonnsaae ocercece 


$3,369,253 25 


113,169 70 
$3,256,053 55 


Income Account June 3@, 1891, Debit 
NS ointbd ansk wsdncadacdancsssnsed 99,344 14 





CANCELED BONDB.......... oevcess onde 
“2 ean 








————__—__— 


$50,000,000 06 


31,484,500 00 


4,482,000 00 


1,153,326 61 
3,361,556 05 
450,000 00 
162,229 76 


1,675 00 


204,369 99 
46,570 OL 


8,156,709 41 
1,293,000 0@ 


$95,795,936 82% 
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ST. LOUIS & SAN FRAN. RAILWAY CO. 
INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1891. 


$3,840,858 56 


To Operating and General Expenses 
181,612 06 


0 BEBE Swccccccccces ceccecsocesesccescece 





















* Tmprovements............ oe 198,038 83 
Oe OD OE Bianca. ccncdccesosceaeeed $1,761,208 33 
“* Interest on Bonds, as Rentals........... 229,875 00 
_ 1,991,083 33 
' Other{Interest and Discount............ 239,395 60 
||US NaS rae: 187,234 18 
“ Rental of Tracks and Terminals........ 132,966 64 
* Rental of Locomotives and Cars........ »848 34 
© -FEEPEROME 00.0... ccccccccccecscecnsecceccces 1 167 740 74 
#6.920,778 28 
Ty Gaeee TRIB ien cc os ccc veensccapscccsccce $6,748,508 08 
GR SE icnncuncscecanentaunmecne 2,9: 26 06 
PI. cn cocadedseuccénccocesesacsoncese saeco 99": 344 14 


$6,920,778 28 


MEMORANDUM INCOME ACCOUNT (INCLUDING BT. L. & S. F. RY. 
CO’S PRCPORTION OF ATLANTIC & PACIFIC RR. CO.’S 
OPERATIONS AND CHARGES) FOR THE YEAR 
ENDING JUNE 30, 1891. 

Deficit St. L. & 8. F. Ry. Co. for the year, as above.......... $99,344 14 

ADD, Advances to ath tie & Pacitie RR. Co. ., a8 follows: 


Ace ount its 4p. ec. Guaranteed Bonds Int... .$121,959 86 
2d Mort. ,6p.c. Bonds Int.one- -half* 168,000 00 








“ * Cent.Div.1st Mtg.Bds, Int. * + 35,73000 
“ “ Mojave Division Rental se 2187133 00 
“ “* Western Division Taxes sed 50,000 00 
o “ W. D. 2d Mort. Bond 8. F. “ 45,000 00 
“ * Cent. Div. Oper’g Defic. “ 11,305 77 
—_—_ — 650,128 63 
Total Deficit St. L. & 8. F. Ry. Co..... Qcatuetensenns $749,472 77 


INCOME ACCOUNT. 

Included in Charges against St. L. & 8. F. Ry. 
Co. Income Account are the following 
items, which will be provided for OUT OF 
CAPITAL furnished by the issue of New Con. 
Mort. Bonds, or thereby eliminated, viz.:— 












PURBEOVOMCIEB cc000.cccccc cccccccccccesccceccoss $198,038 83 
Interest and Discount. .. 239,395 60 
Sinking Funds....... = 187,234 18 
TOUMEEROMG. 0.0 ccc cccccccccccceccsccsce ‘wanemietds 146,740 74 
Rental of Locomotives and Cars.............. %,848 34 
Is nse hla Talli ac ahh: en ieaiidapmmaneaciniciatiadilae $774,257 69 
DEDUC’ T Total DIOHEES GROWER GBOVO. ccccccccccesccocccceccs 749,472 77 
Remains above all charges. ...............0.-.20- dieters $24,784 92 





*The acquisition of these Bonds by the St. L. & 8. F. Ry. Co. reduce 
this annual charge. 

t The refunding of these 6 per cent bonds by the Atlantic & Pacific 
RR, Co., to be effected Nov. 1, 1891, through substitution of its Guar- 
anteed 4s, will reduce this annual charge. 


ST. LOUIS & SAN FRAN. RY. SYSTEM—GENERAL. 


NotTe.—The statistics and operating results following relate to 
the St. Louis & San Francisco Railway Company’s geveral system, 
which, besides the Railway proper, includes all leased and operated 
lines and one-half: esults of jointly-owned roads. One-half of opera- 
tions of the Atlantic & Pacific Railroad and Wichita & Western Railway 
is include d, the other half of which is made a part of the Atchison Sys- 
tem’s operations. 


COMPARATIVE 
& 





STATEMENT ——> ING EARNINGS 
EXPENSES FOR YE sy NDING JUNE 30, 
Sol ANP 1890, AVERAG EK PER MILE 

AND PER REVENL 3 THAIN MILE, 




















Earnings. 1890-91, 1889- 9 Increase. Decrease. 
Freight...........$5,82 1, 133 31 $5,688,674 76 $132,458 55 SE 
Passenger.....--- 1,832,719 99 1,605,491 28 227,228 71 pate 
Se . "983" 344 Bh 183,393 91 34/950 43 
Express .......... 205,844 O4 203,846 16 1,997 88 oes 
Miscellaneous.... 350,673 95 182,899 83 167,774 12 pete 

Dotall ....604++ $8,433,715 63 $7,869,305 94 $564,409 69 pa 

Op. Expenses. 

Maint. of road & 

structures...... $1,241, $88 15 Gt, 100,798 13 $134,664 02 eae 
Maint. of E quip... 885,361 2 775, 373 109,487 52 ease 
Transp. & iraflic. 3,092,349 87 2,621,555 41 470,794 46 oan 


68 46, 5138 40 cece 





Gener’lexpenses. 291,37 





y | eee $5,é 5,510, 539 25 $84,7 19,074 95 $761, 464 40 eese 





Net Earning«.$2,9235 1 76 28 $3 AL 20,2: 30 99 $197,054 71 





AvV’GE OPERATED 


MILSAGS.......- 1,859 65 1,855 37 4 28 ors) 











Average Per Wile. 
Gross earnings... $4,535 08 


$4,241 37 $293 71 woes 

















Oper. expenses.. 2,963 20 2,559 64 403 56 cian 
Net ati $1,57 7 88 $1,681 73 danas $109 85 
_ — eE——eEeeEe—_—_—— > 
ToTAL REV.TRAIN iS 
BERERG. ...cccesces 6,950,547 6,142,952 807,595 anne 
Per Revenue Train Mile, 
Gross earnings... $1 3 $1 28 wana $0 07 
Oper. expenses... 79 77 $0 02 wees 
Net earnings... 42 51 amen 09 
SUM™M Any OF FREIGHT TRAFFIC FOR me VEARS 
NDING JUNE 30, 1891 AND 1890 
TORS OF m.. IGHT 
CARRIED— 1890-91, 1889-90, Increase. Decrease, 
Kast and North. 967,152°9 953,011°4 De  <adedine 
Westand South. 1,166,106°2 1,060,985°8 pe, 
Detal..cccccces 2,133,259°1L 2,013,997°2 119,261°9...... oe 













































Tons CAR. ONE MILE— 1890-91. 1889-90. Increase. Decrease, 
East and North. 192,646,433 207,362,332  ........ 14,715,899: 
Westand South. 262,920,482 255,931,767 6,988,715 = ........ 

ea coaane 455,566,915 463,294,099 = ........ 7,727, 184 

RECEIPTS FROM FREIGHT— ay 
East and North.$2,321,577 88 $2,311,882 33 $9,69555 ........ . 
West and South. 3, 199,50 543 3, 3,37 6, 792 ae LT ea 

Total.......... $5,821, 1: 133 31 $5,688,67 76 $132,458 55 edi 

AVERAGE MILES CARI — ae — 

East and North. 19 miles 217°59 miles — ........ 18'84miles 
West and South. 225°47 miles D412 SS mies ss ncocceee 15°75 miles 
Total average. 55 m tiles 230-04 mile 8 HeeS ne 16°49 miles 

AVERAGE RATE PER Ton PER MILE— 7 pa aera 
East and North. 1°25 ce: ts 1°115 cents OOO CONG ss ccccccce 
WestandSouth. 1°331 cents 1°319 cents SiS eee <asecsnc 

Total average. 1-278 cents 1-2: 228 ce sents 605 50 ) cent “a ewes 


SUMMARY OF PASSENGER TRAFFIC FOR YEARS 
ENDING JUNE 30, 1891 AND 1890, 
1890-91. 1889-90. Increase. 
NUMBFR OF PASSEN- 
GERS CARRIED: 


Decrease, 















































East & No.. 761,421 670,963 lee 

West & So. 729,21 680,037 Ete sdaniannes 

, 1,490,635 1,351,000 CS a 
PASSENGERS CAR- 

RIED ONE MILE: 

East & No.. 35,346,687 33,372.72: 1,973,965 

West & So. 40,537.161 35,928,952 4,608,209 

Total........ 75,883,848 69,301,674 6,582, 174 PMS 
RECEIPTS FROM ais 

PASSENGERS: 

East & No.. $869,506 24 793,325 86 $76,18038 — .......... 

West & So. 963,213 75 812,165 42 151,048 °° -semetneee 

ee $1,83 832,719 ted $1, 605, 491 28 $227 JP Th <~weunédicads 
AVERAGE DISTANCE. yet [ee aery coe 

TRAV. PER PASs.: 

East & No.. 46°42 miles 49°74 miles hance 3°32 miles 

West & So. 55°59 miles 52°83 miles eee: = dtednmnee 

Totalaver.. 50°91 miles 51°29miles ....... ae 38 mile 
AVER. RECEIPTS 

EACH Pas.: 

East & No.. $114 =n $0 04 

West & So. 132 119 San i sécessmcas 

Total aver.. $1 23 $119 SR Sere 


AVER, RaTe P. PAs, 
PER MILE: 
East & No.. 2°460 cents 
West & So. 2°376 cents 


2-415 cents 


‘O83 cent 
‘107 cent 


2 -317 © 7 cents 098 cent 


2°377 cents 
2°269 cents 











Total aver. . 








STATEMENT OF ROLLING STOCK OWNED AND 
LEASED JUNE 30, 1891. 































































































vA { 
myx TOT RDs = 
JE2s 335z% 8.9/7 3 
is, siies ~ éSSii5 4 
1s $ . SSiiis = 
Ss *iiy > easie 
| #8 ¥ a|F S22 |" Sil 
LOCOMOTIVES. ...... seceeeeeeeee ee! 70|| 8 96 104 52); 222 
Passenger Cars, | | | | 
23| 2] 23] 12|| 35 
27 1 | Bi és 27 
7 % ab ‘i 7 
Coach and Mail adit eli snlaoaba BB. os ane 1 
Coach and Baggage............... 7 1 1 } 1 8 
Coach, Mail and Baggage......... aH <s ' ne 7 
Baggage and Expre ss 24 ~ 8 4) 28 
Baggage and Mail................. | | 8 8} 4 4 
Bagga.e, Mail and Express. ‘ , 3 a 1) 1 1 
Official e 2 2 2) 1 3 
| ae 1 ro eer 1 
Postal 7 \ on 7 
Express 3 j ‘ 3 
Pullman (half interest).... 7 | a 7 
Total Passenger Cars............ 126 5 41) 4 23)| 149 
 iitninas dadtans admnaaeabhnnidnaease | 
Stock..... 
Gondola ¢ ‘oal 
| EE ea ae 
DT MAdncnid cnacanianaiacannedemmiaaas 
Caboose 
Refrigerator 
Short Mining a 
Furniture oT aes - fon « 
PE EE isnnananipeuadadannemaccmndis és cv 43’ 43) 23]| 22 
Total Freight Cars............--- 4,877|| 9]2,304 2,313 1,156] 6,033 
Miscellaneous Cars, i | 
DRBPIEE......<cccoccusesccccecesoccooese 3}| . 2! 2) 1 A 
Pile Driver | 2] 2 1)| 2 
Bosrding cond 4\|..| 79] 79] 39]| 43 
I iieiti pnbiiie teentiinn ean aeiadpnmeicenam 2)| -. | 110) 110 55|| 57 
Off Tamk....... ccccccccccccescosccrcees si} ee | 3} 3 2 2 
OO ern em 8) 8 4 4 
NE eee || oe mk kee we 1 
Snow Flanger -” 1) 1)| 1 
i nnc 00085000 500000sensssesseese ee | | 160 
Total Miscellaneous Cars.......| 171/|,.. | 205] 205) 103|| 274 
Grand Total Cars............ 5,174| 14!2,550)2,564|1,282}/6,456 











Nore.—No Rolling Stock owned by Atlantic & Pacific RR., Cent.Div. 
























































































a 











is 





DrceMBER 19, 1891., 


THE CHRONICLE. 


935 





The Commercial Limes. 





COMMERCIAL EPITOME. 
Fripay Niaat, Dec. 18, 1891, 


Warm weather early in the week has been followed by 
wintry temperature, giving an impulse to trade in seasonable 
goods that was much needed in many branches of business. 
Very free arrivals of staples of agriculture at primary points 
caused important declines in values early in the week, fol- 
lowed later by some recovery. At the reduced prices there 
were large purchases of wheat and corn for export, the latter 
being taken mainly for January shipment. The principal Ex- 
changes will be closed on Friday and Saturday of next week 
(Christmas and the day following), giving with Sunday three 
holidays together. 

Lard on the spot has had only a moderate movement and 
closes barely steady at 6c. for prime City and 6°421¢@6-45c. 
for prime Western, with refined for the Continent quoted at 
6°50c@6'80c. Lard for future delivery has been feverishly un- 
settled, fluctuating, however, within narrow limits, advanc- 
ing yesterday on dearer corn, yielding to-day under sales by 
Western packers. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat, Mon. Tues. Wed. 


December delivery.....0. .... 635 638 640 .... 6:36 
January delivery.......6. 6°46 6°42 6°46 6°43 6°30 6°43 


February delivery.....c. 656 651 6°55 6°52 6:60 6°53 
March delivery.... ..... c 666 6+1 665 662 6°69 6°63 
May delivery ...........6. 6°31 6°75 679 6:78 6°83 6°76 


Pork has met with a fair demand and at pretty full prices, but 
the close is weak ; quoted: $9 50@$9 75 for old mess, $10@ 
$10 50 for new mess, $9 50@$9 75 for extra prime and $13@ 
615 for clear. Beef has been dull; extra mess, $7@7 50; 
packet, $8 50@$9 50; family, $10@$12 per bbl.; extra India 
mess, $16 50@19 per tierce. Beef hams are easier at $12 75@ 
$18 per bbl. Cut meats have been much less active, although 
prices have favored buyers; pickled bellies quoted at 53@ 
534c., shoulders 434@5c. and hams 744@8c. Tallow has ad- 
vanced to 434c., with large sales. Stearine is quiet at 7@7'4c. 
in hhds. and tes. Oleomargarine is firm at 53Zc. Butter is 
dull at 22@30c. for creamery. Cheese is dull at 10@11léc. 
for State factory, full cream. 

Coffee on the spot has been active at a slight advance, but 
to-day the market was quiet and easier. Rio No. 7 is quoted 
at 13%c. The sales to-day included Rio No. 7 to arrive at 
184gc. Mild grades have been in better demand at higher 
prices ; good Cucuta is quoted at 193fc. The speculation in 
contracts has been moderately active at an advance on con- 
tinued buying by ‘“‘shorts” to cover, stimulated by the activity 
of the spot market. To-day, however, there was a slight de- 
cline under selling by a few “longs” to realize. The close was: 
barely steady, with sellers as follows: 


December..... -13°150, | Mareh......... 12°150. | June. ......... 11°956 
SOMMGEF 00 6000.60 8° FOC. | ADT. .cccc0-c06 13006. | OGL .cce conse. i1°70¢6 
Vobruary.. ....12°4! 6. | My ..cccceses- BEGSO. 1 BWR. ccccsescce 11°70, 


—an advance of 30@45 points for the week. 

Raw sugars have been dull, and are quoted nominally un- 
changed at 3 1-16c. for fair refining Muscovado and 33g@ 
8 7-16c. for centrifugals, 96-degree test. Refined sugars have 
been fairly active at a decline ; crushed is quoted at 5 a@5\c. 
and granulated at 4@4'gc. At the tea sale on Wednesday the 
offerings were increased and prices were lower. 

Kentucky tobacco has been quieter, the sales of the week 
falling to 300 hhds., but prices are about steady. Seed leaf 
reflects some revival of demand, and sales for the week are 
1,800 cases, as follows : 350 cases 1890 crop, State Havana, 
18@85c.; 350 cases 1890 crop, Pennsylvania Havana, 13@40c.; 
100 cases 1890 crop, New England Havana, 21@45c; 100 cases 
1890 crop, Dutch, 12@15c.; 250 cases 1890 crop, Wisconsin 
Havana, 13@15c., and 150 cases sundries, 614¢@35c.; also 
1,000 bales Havana, 70@$1 15; and 550 bales Sumatra, $1 95 
@$3 00. 

On the Metal Exchange Straits tin unsettled ; quoted at 
19°90c. on the spot and 19°95c. for May. Ingot copper is nomi- 
nal at 10}4c. for Lake. Lead and spelter are too unset tled to 
quote. Refined petroleum is quoted at 6°45c. in bbls., %*70c. 
in cases and 3:95c. in bulk; naphtha, 5°50c.; crude petroleum | 
5'70c. in bbls. and 3°20 in cases. Crude certificates closea 
594gc. Spirits turpentine has been steadier at 331¢@341¢c 
Rosins are quiet and unchanged at $1 35@$1 40 for strained 
Wool is in better demand, especially for low grades. Hops 
are active at full prices, 








COTTON. 


FRIDAY. P. M., December 18, 1891, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 277,984 bales, 
against 295,504 bales last week and 293,161 bales the previous 
week. making the total receipts since the Ist of Sept., 1891, 
4,339,335 bales, against 3,964,426 bales for the same period of 
189U, showing an increase since Sept, 1, 1891, of 374,909 bales. 





























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Totat. 
Galveston...... 6,288 9,225] 4,441| 9,234 5,776| 4,475, 39,439 
GN sceacdl soci snchaill “cabin pa | 912| 912 
New Orleans...| 10,022 10,376 37,592) 2,557, 19,610) 10,645, 90,803 
Mobile.........- 1,885, 4,700| 765) 1,465! 1,513. 2,402, 12,733 
Florida.........| ...... ‘ers | Ber? Been: Saar 876, 876 
Savannah...... 5,608 10,152 6,932) 4,725) 6,345) 5,839, 39,601 
Brunsw’k, &6.| ....-.| -.--+- get ee 5 maa 7,049) 7,049 
Charleston ..... 2,789 6,267! 1,787) 3,039! 4,252 2,050) 20,184 
Port Royal,&c| ...... lil | preeee mares ee | atedea | squoes | ounse ° 
Wilmington....| 1,585 2,157) 1,043) 1,037) 1,659 1,103, 8,584 
Wash’gton,&c| ....-.| .....- pe poo ‘Ses | 104) 104 
Norfolk......... 5,221] 5,691) 6,582 3,613, 6,293 2,627) 30,057 
West Point...| 1,371! 3,133, 3,516, 1,033) 1,435) 2,575) 13,163 
N’wp'tN’a,d&0.| .....- e anad gion pew } aul | ‘ose 986 
New York......| ...... | 650 855) 879) 507| 595, 3,486 
Boston......... 476 4S4) 236! 435! 606 910) 3,167 
NB iicdndel scacedl: eoctedl sinecs ee 2,343) 2.343 
Philadelph’a,&o| 431) 999) 1,018 524) 235) 786) 3,993 
Totalsthis week! 35,679| 53,884 64,737) 28.621| 43.231! 46,782 377,984 





For comparison we give the following table showing th® 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 






































> 1891. 1890. ] Stock. 

— This \Since Sep.| This |Since Sep. 1891 1890 
Week. | 1, 1891. | Week. | 1, 1890. . 4 

Galveston...| 39,439! 790,387) 40,269! 637,055) 124,486] 103,128 
El Paso, &e. 912) 17,635 847, 8,301]... epi 
New Orleans. 90,802/1,350,559/ 89,843 1,087,275, 436,918) 274,172 
Mobile. . .| 12,733, 175,621) 11,664! 178,151] 38,881) 37,946 
Florida...... 876} 14,611 362] 31,550| _—s....... Hates 
Savannah. ..| 39,601) 727,146) 38,102, 718,523) 132,913) 123,401 
Bruns.,&0.| 7,049) 110,027| 7,336, 112,595) 10,103] 14,108 
Oharleston ..| 20,184) 353,637) 16,653, 303,764) 72,226) 54,626 
P.Royal,&e| ...... 1,247 41| eee sane 
Wilmington.| 8,584) 126,542) 4,469 139,081] 16,992) 17,638 
Wash’ tn,&c 104 1,448 292 2,212) —.nanes Rees 
Norfolk...... 30,037 330.454) 26,727, 369,522! 67,981] 48,989 
West Point.| 13,163) 194,874) 13,372) 204,671) 10,028) 18,570 
NwptN.,&c 986| 17,928, 3,264) 21,018 1,435 1,728 
Mew York...| 3,486) 19,736) 5,944 19,314) 289,925) 65,519 
Boston......| 3,167| 47,860 4,331| 37,495) 27,000, 20,000 
Baltimore. ..| 2,848} 24,301 698| 29,223; 19,523) 12,569 
Phil’del’a,&o| 3,993) 34,792) 2,058' 20,644 9,752 6,734 
Totals. .. ..|277,934'4,339,335 266,327 3,964,426 1,253.217| 799,195 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 























Receipisat— | 1891. 1890. 1889. | 1888. | 1887. 1886. 

Gaiv’aton,&o| 40,351/ 41,116) 39,447| 36,075. 15,905| 35,752 
New Orleans} 90,802 89,843' 93,739) 85,201| 68,236; 110,373 
Mobile....... 12,733] 11,664) 10,406) 10,702) 10,802) 17,185 
Savannah. ..| 39,601) 33,102) 36,571) 33,154/ 23,909; 33,587 
Charl’st’n,&c} 20,184) 16,699 11,167; 15,237, 19,745] 15,628 
Wilm’gt’n,&c} 8,688) 4,761 5,909, 8,722 6,516] 6,398 
Norfolk...... 30,057} 26,727] 17,646 23,429) 20,092) 25,652 
W’t Point, &c|} 14,149] 16,636) 15,523) 19,283) 17,923] 20,105 
Al others....) 21,419} 20,779] 21,848} 21,060 14,726] 16,365 
Tot.thisweek| 277,984) 266,327 252,256) 254,913, 202.359) 283,045 
Since Sept. 1. /4339,335'3964,426 3839,671/3389,928 3796,726 3519,180 








The exports for the week ending this evening reach a total 
of 203,613 bales, of which 129,475 were to Great Britain, 15,863 
to France and 58,775 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1891. 



































Week Ending Dec. 15. From Sept.1, 1891, to Dec. 18, 1894 
BRaported to— Exported to— 
Exports 
from— Great Oonti-| Total | Great Oonti- 

Brit’n,| France) nent. | Week.| Britain.| France) nent, | Total. 
Galveston..... 27,920! 4,166 900, $2,986] 428,015] 29,867) 62.455) 530,837 
New Orleans..| 36,175| 6,069' 22,850! 65,094| 394,895'188,194| 246,964| 830,058 
Mob. & Penc'la| 14,124) ......| ...... | 29,296] 27,488) 20.00.) ...e.ee 27,483 
Savannah ..... 5,622! 4,432) 19,779) 29,833] 141.454| 22,958) 170,053! 331,468 
Brunswick ....| 5,100 ......| ...... | 6,100] 62,033, ......] J... 62,033 
ee a See eee 6,899 6,899) 131,850} 5,550) 105.859] 213,250 
Wilmington...| 6,942} ......) ...... 6,942} 50,598] ...... 38.399} 84,997 
Norfolk........ MAND ainicdl” sascve 14,327] 84,682} 5,100] 18,393! 108,175 
NE EIN —sashsal, dnxdesl cocaaely aenbec 53.576] ...... 9,233) 62,809 
N’port Nws, &c| 1,802) ....../ ...... 1,802} 9,475} 728] ....... 10,197 
New York..... 4,654] 596, 6,870, 11,120) 191,774] 14,238} 87,794] 293,606 
Boston.........| 9,862] ...... 1,276; 11.138} 00,476] ...... 2,747) 93,223 
Baltimore?....| 2,651) 100, 1,201) 3,952] 40,958] 3,000} 43.869] 987,825 
Philadelp’a,&c| 29d) ......] 6.00. 296} 8,244] ...... 600| 8 Bi4 
Total.........|129,475) 15,363) 58,775 203,613 1,748,511) 279,629) 784.369 2,779,500 
Total, 1890....! 89.942} 15.495 86.229 101 606'1,499 020 281 122| 933 001 2.716 O18 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 





) 


} On Shipboard, not cleared—for } 








| aoe Leavin 
Dec. 18 at— Great Fr | Other | Coast- Total Stock 
Britain, *""-| Foreign) wise. — 
New Orleans...) 45,244 20.603 |17,132' None. 82,979 353,939 
Galveston.....| 37,175 2,398 6,792 6,937 53,302 71,184 
Savannah. .. .. 4,000 1,000 4,000) 3,400 12,400 120.513 
Charleston.. .. 5,000 None.| 6,000 $00 =11,900 60.326 
SE cece coace 2,000 None.| None.| None. 2,000 36.581 
Mertolk.... cece 16,000 None.) 5,500 2.000 23,500 44,481 
New York...... 3,400 800; 1,700 None. 5,400) 284,025 
Other ports....; 25,000 None.|17,000 None.| 42,000 52,887 














Total 1891...) 137,819 | 24,801 | 58,124 | 13.237 | 233,981 1,024,236 

















Total 1890...| 116,937 27,881 | 61,185 18,914 224,917 574.208 
Total 1889...| 106,168 | ‘ 7 | $2,752 | 25,<78 | 242,055 5s 


The speculation in cotton for future delivery at this market 
opened the week under review somewhat depressed. On 
Monday there were wide fluctuations. A buoyant opening, 
in which March contracts sold at 8*16c., in response to a rise 
in the Liverpool market, was followed by a sharp decline, in 
which March contracts dropped to 804c. and the 
next morning to 7‘95c. There was a small panic; 
much “long” cotton was unloaded, and the execution 
of “stop orders” added to the depression, which was due 
to an excessive crop movement, the figures from New Orleans 
and Memphis being a great disappointment to the bulls, who 
hac been holding on from week to week in the face of a 
movement exceeding all precedent, which has been in prog- 
ress in the face of generally accepted estimates of a reduced 
crop. On Wednesday there was a stronger turn to the mar- 
ket, in response to some recovery at Liverpool and reduced 
receipts at the ports, but part of the advance was lost 
owing to liberal arrivals at interior towns and expected 
larger port arrivals, on the realization of whichon Thursday 
a further decline occurrred in which it was claimed that the 
lowest figures in 43 years were reached, March contracts sell- 
ing after ‘Change at 7'‘91c. To-day, Liverpool did not give 
way, as was expected by the bears, closing in fact a little 
dearer, and it was said that private advices were better than 
the public reports. A demand to cover contracts caused a 
recovery of 6@7 points, followed by some depression in the 
last half hour, owing to the increased stocks at interior towns; 
but the close was firm. Cotton on the spot declined 1-16c. on 
Monday and again on Thursday. On Wednesday there was a 
more active business, wholly for home consumption. To-day 
the market was quiet at 7 15-16c. for middling uplands, 

The total sales for forward delivery for the week are 641,700 
bales. For immediate delivery the total sales foot up this week 
3,398 bales, including 450 for export, 2,948 for consumption, 
— for speculation, and -— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week— December 12 to December 18. 





UPLANDS, Sat.| Mon Tues Wed! Th. | Fr 









































"ee Pld.) 5ilyg) 55 | 55g | 55, | 5%0 | 5% 
Strict Ordinary........cs.cccese 6lig | 6 6 6 | 5lb,¢| Hlo,, 
SE CEI cas ccasess conece 615)5) 673 673 67, 61316) Glize 
Strict Good Ordinary........... 74 73.6 | 73.6) 731¢| 74s 71g 
OS TEE 75g 79a | 79a | 79a} Te 7 
Strict Low Middling...... onieed 77. 71336) Tl3y@) T1354.) 7H 7% 
ET ALON 8lig | 8 8 8 Tldig) Tlo\¢ 
, OS 833 85.g | 8546 | 8516) 844 84 
Strict Good Middling........... 85 8%ig | 89:6 | 8% | Sia | 8a 
_ | esr 9416 | De 91g 91e | Dlig | Die 
| iE cceeccees 9%, De 9% 91g Dia | Dye 
GULF. Sat. "ion Tues Wed) Th. | Fri 
SND cnn aunced sncsenkee Bib.) Glre 6 6 6 5lbyg! 5ldy¢ 
Strict Ordinary................. 6716 | 633 | 638 | 63g | Gilg Gili, 
CC ATRL T751e' 7% 74 74 731@ | T31¢ 
Strict Good Ordinary........... 7° 7914 | 74 | T%8| Fe | 7 
TET 8 7l5:@) 715.6 T\34¢| 773 | 773 
Strict Low Middling............ 84 83.2 | 8346 | 8316 | 88 8g 
Senenedecseves serseuneee 87a | 838 | 838 83g B8!lig) Sils, 
EES Ry Bllig| Bllyg| Sllyg) 85g | 85 
Strict Good Middling........... 9 Sldie) Sl5ie, 85g) 878 | 8% 
Middling Fair 991, | 91g | 914 | 9g 97164) Dive 
With. dnkinsuns 915,41 97g | 9% | 9% | 9:3;,! 913, 
STAINED. | Sat. | Non|fues| Wed | ‘Th. | ¥ri. 
Good Ordinary............ Plb.| 5%6 | 538 | 538 | 53s | 5lig | 5li6 
Strict Good Ordinary........... 5idig) 5% | 5% | 5% | 511g! 51)y, 
Low Middling......... awh semiahd | Gllj¢| 653 | 653 | 65g | 6%, | 69.6 
Middling................. .....-| 753 | 794! 7% | 79161 748 | 71s 





MARKET AND SALES, 
































SALES OF SPOT AND TRANSIT. 
SPOT MARKET - ——| Sales of 
CLOSED. Ex- | Con- | Spec-| Tran- Futures. 

port. |sump.|ul’t’n| sit, | Total. 

Baturday /Dull.... ........ 450) 516 ane 51,100 
Monday.. Quiet at 1,4 dec. ‘ein | i ee 107,400 
Tuesday.. Easy............ oun 4 142,100 
Wed’day . Steady .......... ccos] BERGE ccc 127,600 
Thursday et at 1,, dec. eons 131) ....! 103,700 
Friday... Steady .......... cos] 119) ecco! 109,800 
| | | wo —oa 
Total...|.cccccsccecce--.--| 450] 3,048] ....| ....1 3,998] 641,700 





THe SALES AND PRICES OF FUTURES are shown by the 
fullowing comprehensive table: 
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* Ineludes sales in September, 1891, for September, 19,600; Septem 
ber-October, for October, 344,200; September-November, for Novem- 
ber, 619,000, A 

The following exchanges have been made during the week: 
‘47 pd. to exch. 100 June for Apr. | .48 pd. to exch. 600 Jan. for Apr. 
‘69 pd. to exch. 400 Jan. for June. | ‘11 pd. to exch. 100 Dec. for Jan. 
‘17 pd. to exch. 1,900 Jan. for Feb. | ‘34 pd. to exch. 1,800 Jan. for Mch. 
‘26 pd. te exch. 200 Meh. for May. | °60 pd. to exch. 500 Jan. for May. 
+27 pd. to exch.1,300 Mch. for May. | ‘48 pd. to exch. 300 Jan. for Apr. 
+33 pd. to exch. 1,000 Jan. for Mch. | ‘71 pd. to exch. 100 Jan. for June. 
‘15 pd. to exch. 100 Feb. tor Mch. | ‘88 pd. to exch. 1,000 Jan. for Aug. 
+42 pd. to exch. 100 Peb. for May. | °46 pd. to exch. 100 Jan for Apr. 
+18 pd. to exch. 2,500 Jan. for Feb. | ‘33 pd. to exch. 100 Jan. for Mch. 
-30 pd. to exch. 300 Feb. for Apr. | ‘08 pd. to exch. 500 Aug. for Sept. 


THE VISIBLESUPPLY OF COTTON to-night,asmadeu bvcable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 18), we add the item of exports from 
the United States, including in it the exports of Friday only. 
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891. 1890. 1889. 1888 
Stock at pepe... 1, 197, 000 846,000 ery os nag vo 
ov; 








Stock at London........ ieonel 8,000 26,000 15,000 

Total Great Britain stock. 1, as 5 eee 872,000 813,000 563,000 
Stock at Hamburg..... esecene ° 1,900 3,300 2,000 1,500 
Stock at Bremen............... 129,000 134,000 ,103, 7000 12’ "200 
Stock at Amsterdam.... ...... 18,00) 10,000 5,000 12,000 
Stock at Rotterdam........... 400 400 "400 400 
Stock at Antwerp............. e 5,000 3,000 5,000 400 
Stock at Havre...... ....0.--0- 251,000 aes — 129,000 102,000 
Stock at Marseilles...... emma 8,000 3,000 3,000 2000 
Stock at Barcelona............ 60,000 54 000 58,000 32,000 
SOOO OF G 2N04.....00 -cccccccce 7,000 6,000 6,000 3,000 
Se Oe eee 20,000 6,000 8,000 4,000 
Total Continental stocks...... 500,300 389,700 319,400 169,500 500 








Total European stocks.. .. 1,705,300 1, nei. 700 1,132,400 ~ 732, 500 
India cotton atloat for Europe. *' 16,000 0;00 0 63,000 50,000 
Amer. cott’nafloatforEurope. 758,000 620; 000 663,000 620,000 


Egypt,Brazil,&c.,afltforE’r’pe 66,000 63,000 47,000 30,000 
Stock in United States ports .. 1,258,217 799,125 767,561 879,910 
Stockin U. 8.interior towns.. 607,463 506,386 398,546 446,998 
United States exports to-day. 28,117 40,443 44,853 64,472 


Total visible supply....... 4,439,097 3,310,654 3,116,360 2,823,910 
Of theabove. thetotalsof ‘Americanandother descriptions areas ‘follows: 
American— 














Liverpool stock......... bales. 1,008,000 558,000 606,000 461,000 
Oontinentalstocks............. 383,000 283,000 239,000 102,000 
American afloat for Europe... 758,000 620,000 663,000 620,000 
Ynited States stock............ . 1,258,217 799,125 767,561 879,940 
United Statesinteriorstocks.. 607,463 506,386 398,546 446,998 
United States exports to- -day. 28,117 40,443 44,853 64,472 

Total American............ 4,042,797 2,806,954 2,718,960 2 2,574,410 410 

East Indian, Brazil, éc.— 

EAVERROSL GEOG. cc ccescscccccsce 189,000 288,000 192,000 97,000 
EERIE 8,000 26,000 15,000 5,000 
Continental stocks ............ 117,300 106,700 80,400 67,500 
India afloat for Europe........ 16,000 20,000 63,000 50,000 
Egypt, Brazil, &c.,a oat beonse 66,000 63,000 47,000 30,000 

Total East India, &c....... 396,300 503,700 397,400 249,500 

fotal American............ 4,042,797 2,806,954 2,718,960 2,574,410 

Total visible supply....... 4,439,097 3, wey 4 3,116,360 2,823,910 
Price Mid. Upl., Liverpool.... 4 Md. 5%), d. 538d 
Price Mid. Upl., New York.. 715; gc. ng 104e, 9% 


tag” The imports into Continental ports this week have been 
119,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 1,128,443 bales as compared with the same date 
of 1890, an increase of 1,322,737 bales as compared with the 
corresponding date of 1889 and an increase of 1,615,187 bales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to- -night, and the same items for the 
corresponding period of 1890—is set out in detail in the 
following statement. 
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Lhe above totals show that the interior stocks have increased 


during the week 52,709 bales, and are to-night 101,077 bales 
more than at the same period last year. The receipts ‘at all the 
towns have been 14,655 bales less than the same week last 
year, and since Sept. 1 they are 323,394 bales more than for the 
same time in 1890, : 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 


























Week ontted CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
a | Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston. 7516 751g 7% 7316 7316 73; 
New Gries 75g | 7ig | Ta 714 74 74° 
Mobile.......| 7M 74 | 7g 7s 7a 73g 
Sevennah.. 7lig Tlie yf | 7 7 4 
Charleston. .| 74 74 | Tig 7g Tle 7g 
Wilmington. 714 74 «6| 0 (OTe 71g 71g 71g 
Norfolk...... 751g Tig | 7 7% 74 74 
Boston ...... Sta | Ste 8 s* | 8 711g 
Baltimore. .. 75g 75, 73, 75, 75, 75, 
Philadelphia} 87}, | 8716 | 8% | 8% | 83 8544 
Augusta .... 7516 T7516 73).@4| 7332@%4| Ti 7312@¥4 
Memphis....| 771g 771g | 733 Tig | 7516 Wy 
at. Louis....| 7g 7g | 738 733 734 7516 
Cincinnati . | 77, 77% #| 77% | 753 | 753 75g 
Louisville...) 7 7 «6||—6C6U74 7g | Ty 733 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 







Atlanta ........ 7 Little Rock.... 7 Newberry. 6% 
Columbus, Ga. 7 Montgomery . 71g | Raleigh. 7a7 
Columbus, Miss 67 | Nashville ..... 756 DD sae coune 7 

Eufaula........ 67g | Natchez. - Tig Shreveport ae os 





RECEIPTS FROM THE PLANTATIONS, —The following table 
indicates the actual movement each week from the plantations, 
fhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





| St’ "kat Interior Towns. | Ree’ pts from Plant’ns, 


Week | Receipts at the Ports. 
Sumee- | ss6n. | 1890. | 1391. | 1889, | 1890, | 1891. | 1889. { 1890. | 1891, 


Nov. 13..... |294, 488278, 284 | 1345, 668) 247,032| 322,297 423,178 |302,682/819,130 395,216 
+ Bunce |288, 607 | 266,044 |: 25,714 | 257,825 > 360,179 466,921} |299,400 303,926) |369, 457 
© RBZ .cc00 logs, 518 253, ‘091/313, 225 | 1271, 708, 390,678 501 497: 302,401 283, 590)347 801 

Dec. 4. ++} 285, 488 241,318 293,161 /297, 503| 430, 913) 521,419 291,283 281,583 813,083 
© Thi.ces |252, 612 257,529 295,504) |348,569/ 469, 189) 554,754) [8038 878 295, 775| 328,839 


. .| 252,256 266,327 277,984'398,546 506, 386 607. 463! 302.233 303,524! 330,693 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 4,890,869 bales; in 
1890 were 4,456,242 bales; in 1889 were 4,254,658 bales, 

2.—That, although the receipts at the outports the past week 
were 277,984 bales, the actual movement from plantations was 
330,693 bales, the balance going to increase the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 303,524 bales and for 1889 they were 
302,233 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec, 18 
and since Sept, 1 in the last two years are as follows: 





































1891. 1890. 
December 18. ; 
a Since 
Week. Sept. a Week. Sept. 1. 
Shipped— 
Via St. Louis 26,744) 325,258) 30,454) 268,949 
Via Cairo.... 15,660] 189,449) 9,967 144,477 
Via Hannibal. ,516} 107,370) 6,662 46,321 
Via Evansville.. 491 13,771, 2,289) 10,676 
Via Louisville... 6,870} 99,226 901) 98,220 
Via Cincinnati...... 5,489) 67,716) 7,665 8,5 
Via other routes, &...... --| 3,972 90, 893) 7,843! 103,051 
Total gross overland..........| | 68,742) 893,683) 74,781] 760,240 
Deduct shipments— 
Overland to N. Y., Boston, &o..| 13,494) 127,189 13,031] 106,679 


Retween interior towns .. | 2,108) 35,698 5,163 52,577 

















Inland, &c., from South .. | 2,157) 50,375) 2,611 38,308 
Total to be deducted.......... | 17,759| 213,262 20,805| 197,564 
Leaving total net overland*..| 50,983) 680,421 53,976) 562,676 





* Including movement by rail to Canada. a 
The foregoing shows that the week’s net overland movement 


this year has been 50,983 bales, against 53,976 bales for the same 
din 1890, and that for the season to date the aggregate net 


























wee 
overland exhibits an increase over a year ago of 117,745 bales. 
1891. | 1890, 
In an oe Spinners’ a 
akings. ince 
" Week. | sept. 1. 

Receipts at ports to — ee 277, 984/4,339,335)/ 266, 327 3,964,426 
Net overland to Dec. 18 .......... 983] 680,421) 53, '976| 562, 676 
Southern consumption to Dec. 18 is, :000 225,000 17; ,000| 208 '000 

Total mariceted ..... .ccccocces 346,967|5,244,756/337,303 4,735,102 
Interior stocks in excess..... .... 52,709) 551,534 37,197| 491,816 

Came into sight during week. (399,676 ahebenaa 374,500) ‘neeeiine 

Total in sight Dec. 18... ooeeee| eer 5,796,290) ...... 5,226,918 
North’n spinners tak’gs to Deo. pees 1,178,342] ......| 1,051,068 








It will be seen by the above that there. has come into sight 
during the week 399,676 bales, against 374,500 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night as compared with last year is 569,372 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports to 
us this evening from the South indicate that the temperature 
has been higher during the week, with rain in most sections. 
At some points in the Southwest the precipitation was heavy, 
but rain was needed. The crop movement continues very free. 

San Antonio, Texas.—It has rained splendidly on three 
days of the week, the precipitation being three inches and 
eighty-eight hundredths. The thermometer has averaged 52, 
the highest being 72 and the lowest 32. 

Luling, Texas.—We have had rain on four days of the week, 
the rainfall reaching two inches and fifty hundredths. The 
thermometer has averaged 52, ranging from 30 to 74. 

Columbia, Texas,—There has been rain on two days of the 
week, the rainfall reaching two inches and ten hundredths, 
The thermometer has ranged from 48 to 69, averaging 58, 

Cuero, Tewas.—We have had hard but very welcome rain 
on five days during the week, the precipitation reaching five 
inches and nine hundredths. Average thermometer 54, higb- 
est 69 and lowest 40. 

Galveston, Texas.—We have had rain on two days of the 
week, the precipitation reaching one inch and twenty-two 
hundredths, The thermometer has averaged 61, the highest 
being 68 and the lowest 56. 

Palestine, Texus.—Rain has fallen on three days of the 
week, to the extent of oneinch and ninety hundredths, The 
thermometer has averaged 58, ranging from 40 to 66, 

Huntsville, Texas.—It has rained on four days of the past 
week, the rainfall being one inch and eighty hundredths. 
The thermometer has ranged from 42 to 66, averaging 54, 

Dallas. Vexas.—Vickinog is finished everywhere in the State. 
There har been rain on three days during the week, the pre 
cipitation reaching one inch and forty-one hundredths. Aver- 
age thermometer 48, highest 69 and lowest 27. 

Brenham, Texas.—It has rained splendidly on four days of 
the week, the precipitation reaching five inches and forty 
bundretths. The thermometer has averaged 57, the highest 
being 71 and the lowest 43. 

Belton, Teras.—It has rained heavily on four days of the 
week, to the extent of five inches and fifteen hundredths. 
The thermometer has averaged 51, ranging from 34 to 68, 

Weatherford, Texas.—There has been rain on four days of 
the week. the rainfall reaching two inches and fifty-three 
hundredths. The thermometer has ranged from 82 to 70, 
averaging 51. 

New Orleans, Louisiana.—Rain has fallen on four days of 
the week, to the extent of three inches and five hundredths. 
Average thermometer 60. 

Shreveport, Lovisiana.—The week’s rainfall has been ninety 
hundredths of an inch. The thermometer has averaged 54, the 
highest being 67 and the lowest 41. 

Columbus, Mississippi—We have had rain on one day of 
the week, the rainfall reaching one inch and four hundredths. 
The thermometer has averaged 59, ranging from 48 to 80, 

Leland, Mississippi.— Rainfall for the week one inch and 
fifteen hundredths. The thermometer has ranged from 33 to 
86, averaging 56°9. 

Meridian, Mississippi—The weather has been pleasant all 
the week. Only about ten per cent of the crop remains on 
plantations in this section. 

Little Rock, Arkansas,—Rainfal] forthe week sixty-two hun- 
dredths of an inch, on two days. The thermometer has uaver- 
aged 52, the highest being €6 and the lowest 33. 

Helena, Arkunsas,--1t has rained slowly on one day of the 
week, the precipitation being seventy-three hundredths of an 
inch. The thermometer has averaged 52, ranging from 34 
to 68. 

Memphis, Tennessee.—We had rain on Monday to the extent 
of sixty-seven hundredths of an inch. The thermometer has 
ranged from 86°2 to 71, averaging 53°6. 

Nashville. Tennessee.—There has been rain on two days the 
past week, the rainfall reaching nineteen hundredths of an 
inch, Average thermometer 49, highest 64 and lowest 34. 

Mobile, Alabama.—Rain has fallen on six days of the week 
to the extent of four inches and fifty-nine hundredths. The 
thermometer has averaged 59, the highest being 72 and the 
Lowent 44, 

Montgomery, Alabama.—Rain has fallen on three days of 
the week, the rainfall reaching two inches and ninety-six 
hundredths. The weather is cold now, 

Selma, Alabama.—We have had rain on three days of the 
week, the precipitation reaching two inches and thirty-two 
hundredths. The thermometer has ranged from 40 to 73, 
averaging 57. 

Auburn, Alabama.—Rainfall for the week one inch and 
sixty-six hundredths, Average thermometer 50:1, highest 63 
and lowest 21. 

Madison, Florida.—It has rained on three days of the 
week, the precipitation reaching one inch and seventy hun- 
dredths. The thermometer has averaged 63, the highest being 
70 and the lowest 42. 

Columous, Georgia.—There has been rain on one day of 
the week, to the extent of one inch and seventy-two hun- 

dredihs. The thermometer has averaged 55, rangiug from 


Aug «sta, Georgia.—We have had light rain on two days, 
the remainder of the week being clear and pleasant. The 
rainfall reached fifty-nine hundredths of aninch. Average 
thermometer 56, highest 72, lowest 34. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week, to the extent of six hundredths of an inch, The 
thermometer has averaged 60, the highest being 73 and the 
lowest 47. 

Stateburg, South Carolina.—It has rained on one night of 
the week, the precipitation reaching thirty-tive hundredths of 


aninch. The thermometer has averaged 56, ranging from 34 
to 73. 
Wilson, North Carolina.—Telegram not received. 


The following statement we have also received by telegraph 
showing the height of the rivers at the points named at $ 
o’clock December 17, 1891, and December 18, 1890. 


|Dec. 17, ’91.| Dec. 18, ’90+ 












Feel. Feet. 
New Orleans......... Above low-water mark. 42 54 
Memphis....... ..Above low-water mark. | 111 9:2 
Nashville .. ..-Above low-water mark. 5°5 70 
Shreveport. .-Above low-water mark 0-2 139 
Vicksburg.... ..Above low-water mark. ta 140 





InpDIA CoTTON MOVEMENT FROM ALL PORTS.—The receipt§ 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 17, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 











Shipments this week, | Shipments since Sept. 1. Receipts. 
Year| Great | Conti-| | Great | Conti- | This | Since 
Brit’n.| nent, | Tt@l.| Britain| nent. | Total. Week. | Sept. i. 


- ! | 
1891 1.000) 1,000 2,000, 4,000 43,000) 47.000 11,000! 109,000 
S900) ...<.. | 3.000! 3,600) 5,000; 32,000) 37,000'41,000) 184,000 
1889) 4,000) 4,000, 8,000] 27,000) 71,000; 93,000 42,000) 252,000 
1888) 3,000 4,000, 7,000; 16,000) 56,000 72,000 38,000) 149,000 








According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
80,00€ bales and a decrease in the shipments of 1,000 bales, and 
the shipments since Sept. i show an increase of 10,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the Ist of September, fortwo 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since Sept, 1. 
Jp { ‘ Ary 
Britain.) nent. | Total. | Briain, |Comfnent.| Total, 
Calcutta— 

1891...... 3,000; 4,000 3,000 5,000 8,000 
4,000; 6,000 3,000 6,000 9,000 
| 2,000] 13,000 8,000} 21,000 
1,000 12,000 11,000 23,000 
1,000 16,000 15,000 31,000 
1,000 14,000 21,000 35,000 
3,000 | 7,000 32,000 28,000 60,000 
3,000 | 8,000 29,000 38,000 67,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
wack font year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 



































1891. 1890. 1889. 
Shipments a 
toail Europe | This Since This Since This Since 
Srom— week, | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
|... eee 2,000] 47,000; 3,000! 37,000} §,000, 98,000 
Allother ports.) 7,000) 60,000) 8,000! 67,000) ...... | 74,000 
Total.. .... | 9,000! 107,000| 11,000! 104,000 8,000] 172,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 

















eg ont ee 1891. 1890. ] 1889. 
Receipts (cantars*).... 
This week.... 220,000 180.000 150,000 
‘nce Sept. 1. 2,859,000 2,347,000 2,102,000 
This | Since This | Since This | Sinoe 
week. | Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 











Exports (bales)— | | 
To Liverpool ...... -|20,000 181,000'| 9,000/136.000 14,000/ 149,000 
To Continent... --| 3,000; 55,000 10,000) 77,000) | 6,000) 61,000 
Total Enrope......'23,000 236,000 |19,000 213,000! 20,000 210,000 
* A cantar is 98 pounds, 
This statement shows that the receipts for the week ending 
Dec. 16 were 220,009 cantars and the shipments to all Europe 
93,000 bales, 























40 to 68. 

Savannah, Georgia.—We have had rain on three days of 
the week, the precipitation reaching sixteen hundredths of 
aninch, The thermometer has ranged from 45 to 74, averag- 
ing 60. 


MANCHESTER MARKET.—Our report received by cable to-night 
feom Manchester states that the market is steady for both 
yarns and shirtings. The demand for both yarns and cloth is 
| improving. We give the prices for to-day below, and leave 
‘ those for previous weeks of this and last year for comparison: 
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1891. 1890. 
lolt’ attr 

82s Cop.| stds. |W"! 306 cop.| 8% lbs. | Gri 
Twist. Shirlings. | Yplds| Twist. Shirtings. | plds 

a. d.|sd. 8. 4.| a | da. da. i da. d.| 4 
Nvy.137 Q7% |5 74%*7 O 4/15 |87)gPS8'liel6 4149@7 2 516 
* 20,7 @75|5 7227 O | 4716 [87%1g8811;-\6 41907 3 | 5%, 
“ 27,71 @7% |5 71227 O | 419 8% a8 [6 414927 3 | 5316 
Deo.4'7 @752|5 7 @611 | 451; |853 M853 [6 41697 3 | 53i4 
“116% @7ls |5 61976 101g 4514 (8% MS% [6 41997 3 | 5314 
“186% @733/5 6 7611 | 44 |833 @8% |6 41907 3 ! 53 « 





JuTE Butts, Bagaine, &c.—There has been only a small 
demand for bagging the past week, the wants of consumers 
having been pretty well supplied. Prices have been generally 
steady, however, the close to-night being at 5l¢c. for 1% lbs., 
6c. for 2 lbs. and 61gc. for standard grades. Jute butts have 
attracted but little attention, and are quoted this evening at 
1l¢c. for paper grades and 234 @2l¢c. for bagging quality. 

PROPOSITION TO REDUCE COTTON AcREAG2.—A circular 
has been prepared by Commissioner Lane, of the Department 
of Agriculture of Alabama, and sent to every State agricul- 
tural commissioner in the cotton producing States for the pur- 
pose of calling a convention of the farmers of those States to 
consider the expediency and practicability of decreasing the 
acreage of cotton in the South. Commissioner Lane says: 
‘* Being deeply impressed with the conviction that this de- 
mand is most imperative and action ought not to be delayed, 
I respectfully ask your immediate consideration and through 
you that of the cotton growers in reference to this su5ject, 
and the urgent necessity of an early meeting for the purpose 
of discussing and if possible arriving at some conclusions that 
will accomplish the desired result.” 

The city of Montgomery, Ala., is named as the most suit- 
able place, and Wednesday, the 6th of January, 1892, as the 
time of meeting of the convention. 

EUROPEAN COTTON CONSUMPTION TO DECEMBER 1.—We have 
received to-day (Friday), by cable, Mr, Ellison’s figures for 
November and since October 1. We have also rec»ivad the 
revised totals for last year and give them for comparison. 
The spinners’ takings in actual bales and pounds have 
been as follows: 


























October 1 to December 1. Treat Britain.| Continent. To'al. 

For 1891. 

Takings by spiuners...bales 533,000 489 000 1,922,000 

Average weight of bales.lbs 486 468 477°7 

Takings in pounds ..... -e-e-| 259,033,090] 229,152,000) 487,190 000 
For 1890, : 

Takings by spinners...bales 599,000 505,000) 1,104,000 

Average weight of bales.lbs. 487 463) 475°9 

Takings in pounds........... 292,172,000' 2365,582.090' 528,754,000 





According to the above, the average weight of the deliveries 
in Great Britain, is 486 pounds per bale this season, against 
487 pounds during the same time last season. The Continental 
deliveries average 468 pounds, against 463 pounds last year, 
and for the whole of Europe the deliveries average 477°7 
pounds per bale, against 478°9 pounds last season. Our dispatch 
also gives the full movement for this year and last year in 
bales of 400 pounds. 

















Oct. 1 to Dee. 1. 1891. | 1890 
Bales of 400 lbs. each. | 
. Great | Oonti- | Great | Oonti- 
000s omitted. Stated send. Total. |; Britain! nent. Total. 
Bpioners’ stock Oct.1.' 115 | $16,| 431,|. 86.| 227,| 313, 
Takings to Dec. 1..... 618,| 573.|1,221.|| 730,| 391. {1,321, 
Bapply................ 763, | 859, | 1,652, || 816,| 818 !1,634, 
! 


OConsumpt’n § weeks.. 664, 712, | 1,376 672, 696, |1,363., 


Spinners’ stock Dec.1|  99,| 177,| 276,!| 144.! 122 | 266, 








Weekly Oonsumption, 




















008 omitted. 
In October..........| 83,0 89,0 172,0 | 840 87,0 | 171,0 
In November. ...... 83,0 89,0 172,0)}; 84.0 87,0 /171,0 





The foregoing shows that the weekly consumption in 
Europe is 172,000 bales of 400 pounds each, against 171,000 
bales of the same weight ‘at the corresponding time last 
year. The total spinners’ stocks in Great Britain and on the 
Continent have increased 8,000 bales during the month, and 
are now 10,000 bales in excess of the same date last year. 


SHIPPING News.—The exports of cotton from the United 
s‘ates the past week, as per latest mati returns, have reached 
247,197 bales. So far as the Southern ports are concerned, thes¢ 
sre the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
iaclude the manifests of all vessels cleared up to Thursday. 


Total bales 
New YorK—To Liverpool, per steamers Abyssinia, 1,223.... 


City of Chicago, 231....Denmark, 1,700......... egnseneses - 8,154 
To Leith, per s:eamer Crystal, 1,500....... nadie seeecesnsones 1,500 
To Havre, per steamer La Bretagne, 596 -.-....-22-..00 see 593 
To Bremen, per steamers Elbe, 996 .. Spree, 243.........-. 1,239 


To Hauwburg, per steamers Rhaetia, 250.. Taormina, 1.276 1,526 
To Antwerp, per steamers. City of Lineoln (rdditional), 500 

De Ruyter, 600... Tinois, 1,355....Noordlind, 600 ....-.. 3,105 
NEW ORLKANS—Vo Liverpool, per steamers Counsellor, 4,000 
..-. Dryden, 5.900... E ee:rician, 6,175 Emiliano, 4,.82 

... Ervesto. 6 201....Paseal, 3,296....Wauderer, 9,500 . 39,264 
To Havre, per steamers Dausiey, 3,033. Indrani, 9.450 






New ORLEANS (Continued.) Total bales. 
To Bremen. per steamers Maple Branch, 5,651....Mareoa, 
5,550. ... Regina, 5,500....Somerhiil, 4.650........ .cceceee 20,851 
To Hamburg, per steamer Croatia, 1,625 -................ - 1,625 
To Rotterdam, per steamer Inchdune, 500 .. 5 


To Antwerp, per steamer Sir Garnet Wolseley, 1,650........ 1,650 
To Keval, per eteamer Empire, 4.839. ............cccccecsc0ee 8° 
To Odessa, per steamer Roman Prince, 4,493 .........-.--.. 4,493 
To Barcelona, per steamers Pio IX., 3,900...Ponce de Leon, 

NI Shi cnteinbnthenahnhahddsebssesiadbs chant acedbebabaod -- 9,550 
To Malaga, per steamer Ponce de Loon, 1,600 ....... 1,606 





’ 
To Genoa, per steamer Pio IX., 3,266............-.0..-20-2000 8,266 
GALVESTON—To Liverpool, per steamers Amethyst, 2,698 ... 
Endsleigh, 6.052. ...Llanthony Abbey, 6,0s0 ...Mortlake, 
6,769....Phyllis, 5,019....Potaro, 1,821....Romola, 5,259 


Se IIIT cccigins mi dantinattihs bccn dobeeaendian mentees Ce 

To Bremen, per steamers Fairfield, 4,456 ...Wooler, 4,429. 8,885 

SAVANNAH—To Liverpool, per steamer Mount Tabor, 4,150 ..... 4,150 

To Amsterdam, per steamer Roseville, 3,952 .......-... co Se 

To Genoa, per ateamer Romsdal, 3,850 .......-..........--0-- 3,850 

Brounswick—To Liverpool, per steamer Amana 7,261 .......... 7,261 
GHARLESTON—To Liverpoo!, per steamers Carrie, 4,410 .... 

Regnant, 4,169....8alishury, 3,483 --... alibanictnnams esas 12,262 

To Bremen, per steamer Sledm re, 5,681.. ,681 


WILMINGTON—To Liverpool, per steamers Start, 7,933 ...Tor- 


gorm, 5,414 ........ bith ebhadneemdhcebhcunecenell bncetéshins 13,347 
NORFOLK—To Liverpool, per steamers Istr‘an, 1,100............ 1,100 
To Havre, per steamer Mameluke, 1.700 ..... 226-200 eeeenees 


1,700 
To Barcelona, per steamer Frutera, 2,773......2..-2.--2--e0- 2,778 
Bosron—To Liverpool, per steamers Columbian, 4,582....Lake 





Superior, 1,341....Palestine, 2.881 _..Samaria, G44....... 9,448 

To Yarmouth, per steamer Boston, 345..........-.....- ‘ 345 
8ALTIMORE—To London, per steamers Mississip»i, 200. is- 

SE cancukesadadnsiinis sede tbeeseab acuasbeesenssweseses 500 

To Rotterdam, per steawer Handel, 351........ .... -.. came 351 

PaILADELPHIA—To Liverpool. per stesmer Briti«h Prince, 681. 681 

To Antwerp, per steamer Switzerland, 100................-.- 100 

el en a eT FG 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Am'dam, Rona, 
Leits Bremen R’dam Revi Malaga 
Liver- & Lon- ¢ Ham- and acd and 
pool. don. Havre. burg. Antw’p.Odessa. Genoa. Totai. 
New York. 3.154 1,500 596 2,765 3,195 ..... ~ ee 
N. Orleans. 39,264 ...c«c 33,197 22,476 2,150 9,323 11,416 120,826 
Galveston. 38,855 cece -ecece 8,835 cams ween © secese 47,7 
Dane. €,500 cacsas. sucace. ccoses BSB sccae . 8,850 11,962 
Brunswick. 7.251 .ccoce cocece caccce ceccce Seneet esecne 7,261 
CMGNNOUE, BERGE saccss soncce DUCE cesses cacee i some 17,943 
Wiser 19,067 ccccce sescee eases sence o aces i: shame 13,347 
Norfolk.... 1,100 ..... a Bg. <ssas 0 eesece caceee S010 Swaere 
Boston .... 9,448 ..... er a“ ebeens Sobene seed wc: ae 
Baltimore. ..... * BOO ccccan seccas BSL seccas scenes b 
Philadelp’a WOE: sistas <cceen sanene BOP scsen s soe . 781 


Total ....129,522 2,000 33,493 39,807 9,6°8 9,323 21,039 247,197 
The total from Boston incluies 345 bales to Yarmouth, 

Below we add the clearances this week of vessels carrying 
otton from United States ports, bringing our data down to 
the latest da‘es: 


GALVESTON—T°o Liverpeol—Dee. 11 --Steamers Elba, 6,098; Springfield, 
5.480....D-c. 14-Steamer Wanudl», 3,616....Dec, 16—S:eam sre 
Cyril, 5,526....Venus, 7,200 

To Havre—Dec. 11—Steamer Maritana, 4,166. 

NEW ORLEANS—To Liverpool—Dec. 12 Steamers Mexican, 9,900; Wm 
Cliffe, 6,529 .. Dao. 14—Steamers C:talan. 2,690; Nutfeld, 6,623 
----Dec. 15—Steamer Knight Comman ter, 12,4 34. 

To Havra—Dec. 15 -Steamer Brookfield, 2.967. 

To Duvkirk D>ec. 11 -Schooner 8:sie M. Plummer, 2,602. 

To Rouen - Dee. 17—Steamer Driffield, 509. 

To Bremen — Dee. 14—Steam rs Blus Jacket, 3,009; Knight Errant, 
8,200 ...Dac. 17—Steamer Nor, 4,232 

To Hamburg -Dec. 11—Steamer Dayligut, 1,067..... Des. 15— 
Steamer Cheruskia, 1,900. 

To Genoa—Vec. 14 —-Steamer Tiverton, 4.751. 

MOoBILE—To Liverpool—D::c. 12—Steamer Verax, 7,053....Dec,. 17— 

Steamer Hellopes, 7,061. 

SAVANNAH—To Liverpool—Dec. 15 —Steamer Kingdom, 5,622. 

To Havre —Dee. 18—Steam -r Nant Gwvant, 4,432, 

To Bremon—Dec. 12—Stcamers Sophie Rickmers, 8,142; Tuskar, 
7,437. 

To Barcelona —D2c. 15—Steamoer Benita, 4 290. 

BrRUNSWICK—To Liverpool—Dee. 17 - Steamer Lancaster, 5,100. 

VHARLESTON—Io Breinen—Dec. 16 —Steamer Crown, 5,019. 

To Barcelona—Dec. 14—Brig Prim, 589. 

To Naples ~ Dec. 11—Bark Adele, 1,300. 

WILMINGTON—To Liverpool—Dec. 16 —Steamer Upland, 6,942. 

NvoRFOLK—To Liverpool—Dec 14—Steamer Biitish Queen, 3,376.... 

Dec, 15—Steamer Victory, 5,132 ....Dec. 18-Steamer Olive 

Branch, 5,819. 

NEWPOLT News—To Liverpool—Dec. 16—S8teamer Istrian, 1,802. 

Bo iton—To Liverpool—Dec. 7—Steamer Michigan, 3,569 ...Dee. 8 — 
Steamer Philadelphian,4.373 . Dec.11—Steamer Pavonia, 1,915. 

To Antwerp —Dec. 11—Steamer Baumwaill, 1,042. 

To Yarmouth—Dac. 11—Steamer Boston, 109....Dec. 15—Steamer 
Boston, 125 

BALTIMORE—To Liverpool—Dac. 4—Steamer Sobraen, 402.....Des. 9— 
Steamer Barrowmore, 2 249. 

To Havre—Dec. 10—Steamer Khio, 10%. 

To Antwerp—Dec. 2—Steamer Rialto, 1,000. 

PHILADELPHIA—To Liverpool—Dec. 15—Steamer Ohio, 295. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


AVONMORE, steamer (Br.), from Galveston, at Liverpool. One hundred 
and fifty bales of cotton were destroyed by firs on steamer Avon- 
more, Dec. 15. The vessel was not injured. 

ELLA, steamer (Br.), from Norfolk for Liverpool, has been towed to 
Queenstown by steamer Capenor, trom G.lveston for Liverpool. 
The main shaft of the Ella is broken 

EXCELSIOR, steamer (Amer.), at New Orleans, from New York, reports 
passed off Jupiter a lot of compressed cotton but a short time in 
the water. It is thought that this cotton come: from the stranded 
steamship Tregurno, which went ashore ten miles south of Jupiter 
Inlet sume tiwe before Dec. 8. The Trecurno we loaded with 
cotton and was from Gelveston, bornd tor Liverpool. When she 
grounded on the Florida coast a inesseuger was disparched to 
Japiter [olet, the nearest telegraph station, who seut a dispatch 
to Key West for help. No further n-ws has b-en received of The 
steamer, as she Ves in an unfrequented part of the coast, with 
which communication is dificuit. fhe latest repor sof the float. 
ing cotton came from the steam-hip Smeaton lower, whieh 
arrived here from the West In lies Weanesday, nd the steamship 
Propitious, whieh arrived at Liverfiol’tue diy b fore. it is 





.--. Isleworth. 6,500 ...Oxenholme, 4,273 ... Paris, 5,914 
eee. per ship Cora, 4,077.....ccces dn cekieben dbbbebndte=s a 33,107 


thou-ht that the frecurno threw ber cargo overvoard in attempt 
lug to get off the beach. 
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MEKCEDES, steamer (Br.), at Dunkirk, from New Orleans, lost several 
bales from her deckload of cotton. 

STATE OF ALABAMA, steamer (Br.), from Savannah for Bremen, which 
put into St. Michaels, Novy. 26, with machinery out of order, 
requires, it is found, repairs too expensive to be executed at 8t. 
Michaels and will be towed to Bremen. 

WASTWATER, steamer (Br.), at Liverpool, for Charleston, had a fire in 

the fore hold. Four hundred bales of cotton were damaged by 

fire and water. 


Cotton freights the past week have been as follows: 





| ! | 
Satur. | Mon. | Tues. | Wednes.! Thurs.| Fri. 








Liverpool, steam d. 1354 13.4 13e4 316 Sig | 316 
Do bid...d. a ae ome | oome © cose 0 cenen 
Havre, steam...d.| 15¢4@ 4) 15¢4@%4 15. 4@\y e4Q4 15g4@%4 l5gg@y 
7A d, ee, ee anni ey eee | eses 

Bremen, steam. .d. ‘4 ly ly ns a a a 
Do viaHam.d. .... paen Pn iy | ly } 4 
Hamburg,steam.d. 730044 | Tyo 7390 M Tog 730 | 9 2 

~ “ggperecet r* pee peg! CE, Bee ut | cae 
Amst’d’m,steam.c. 55* 55* 55* 50* | 50* | 50° 
Indireet ....... d. 15, 4@ 44! gD WygD'a Weg... | ene. 
Reval, steam....d.) 174 1% 4 1764 174816 17¢4@5y6 17g 4 O56 
aaa. d. odes _— eace ence sbke  oal 
Barcelona,steam d.! 38 33 Cit oy 33 | 3g | 3g 
Genoa, steam...d.' 792% | 73.0% | W390 Tug | T3944 | Ty9% 
Trieste, steain.. d.  9az0t Payt | 8 ot Pot |” of | 9 


Antwerp, steam .d. 11, 4@3..\11a4@3i¢ 11>, @34¢ 5g0@11 45:0@1lyg 5 eo Mlig, 
* Per 100 ibs. | Steamer Vecember 23d. 


LIVERPOOL.,—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 








| Wov. 27.| Dee.4. | Dee.11.| Dee. 18. 





Sales of the week........ bales., 58,000, 53,000 58,000, 60,000 
Of which exporters took.... 2,500 1,700 3,900 2.200 
Of which speculators took.. 3,000 6,100 4,000) 9,800 

Bales Americar .....ccccccccces 49,000, 46,000 51,000 54,000 

Actual export.................. | 10,000 5,000 6,000 7,000 

Forwarded ............ sans 77,000 81,000 76,000 79,000 





Total stock—Estimated...... | 997,000 1,010,000 1,146,000 1,197,000 
Of which American—Estim’d| 803,000) 824,000 956.000 1,008,000 
Total import of the week..... -| 252,000, 100,000, 218,000 136,000 
Of which American.......... 228,000, 91,000 202,000, 125,000 
Amount aficat................. 395,000, 470,000 420,000 430,000 
Of which American......... 385,000! 460,000 410,000 420,000 


The tone of the Liverpool market for spots and futur: s each 
day of the week ending Dec. 13, and the daiiy closing pric: s 
of spot cotton, have been as follows: 





“TEN ea) Ss a Te ee 
Spot. | eturden! Monday. | Tuesday.| Wednes. \Thursd’ y.| Friday. 











—|— —_ |__| —_ —|—_ —|——- 
Market, (| Fully | Moderate! Pressea | , Fair Freel 
1:45 Pp. M. |maint’ned) demand. | for sale. | ogemere Steady. | offered. 

Mid.Upl'ds| 4514 | 451¢ | 4% | 44 ay | 44 
| } 
Bales.......| 7,000 | 8,000 | 7,000 | 10,000 | 12,000 | 12,006 
Spec. &exp.) 1.0.0 | 1,000 | 1,000 | 1,000 2,000 | 3,000 
—_——_ ee | |—_—- —_——_—- | — —- — | —-— -- we 
Futures. | 
Market, ?| . Sarely |Steady at) Masy at = Steacy at! Quiet at 
: | steady at |1-64 @ 2-64 3-64 @ 4-4) Steady. | partially 1-64 @ 2-64 
1:45 P. M.§| 2-64 dec. | advance. | decline. | | p84 dec. | dodine. 
| | 
Market, (| Sarels | Surely | Ver 
4P.M. | Quier. | Quiet. | steady. | “tFOM# | stenay | steady. 








The opening, highest, lowest and closing pric-s of futures at 
Liverpool for each day are given below. Prices ar+ on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 

FF, The prices are given in pence and 64th. Thus: 463 meane 
4 63-64d., and 5 O01 means 5 1-64d. 


| 


Sat., Dec. 12. 





Mon., Dec. 14. Tues., Dec. 15. 


{ { } { re 
Open High Low.) Clos. Open High | Low.) Clos.'| Open High Low.| Clos 


—_— —-—— ccm] commu 


}@j) mia at alataiialjalala 
December.., 413 413 413/413 415 416 415 416// 410/411) 410) 441 
Dec.-Jan..../413 413/413 413 415 416/ 415/416) 410 411/410! 444 
Jan.-Feb.... 415, 416/415) 416) 417/418) 417/418) 412/413/412/ 413 
Feb.-Mch.../419 420 419/420 421/422 420/421 //416/ 417/410) 417 
Moh.-April. 423 424 423/424 425 426/ 424/425) 420/421/420/ 401 
April-May.. 427 428 427 428) 429/430/428/ 429 | 424/495/ 424! 425 
May-June... 431 432/431 432 433/433 432/433 || 427/428 427) 428 
June-July... 435 435 435/435 436 437 436 436 //431/ 432/431! 432 
July-Aug... 435 458 438 438 439/440) 439 439 | 484/435, 434| 435 
a Ee ees eee | Pray eee ee Bi, Sa eee 
Aug.-Sept.. 




















| | 
e | coos | woe | 
| | 

J cote | cece eevee 
| 


| j] } 





Wed., Dec. 16. Thurs., Dec. 17. Fri., Dec. 18 





{f 
: fe 

|Open' High Low.) Clos. Open High' Low.| Clos. || Open High! Low. Clos. 
|&@)/al/aiaialal/alalialalala 
December../ 412/413 / 412/413 /413/413/412/412!/410/ 413/410! 433 
Dee,-Jan...,)412 413/412) 413 413 413 / 412/412 || 410) 413/410) 413 
Jan.-Feb.... 14 414/414) 414 (414 415/413/413)) 411/414) 411| 414 
Feb.-Mch...)417 418/417 418 418 418/ 416/417 || 415|417/415/ 417 
Meoh.-April./ 421 / 422/421 422 422 422/420/421//419/421/419| 421 
April-May.. 425 426 425 426 425 426/424/ 424 | 4293/425/423) 425 
May-June.. 429 430 429/430 429 430) 428/428 /428/429/426| 429 
June-July... 433 433 433/433) 433 433) 431/432/|430/ 432/430] 432 
July-Aug... 436 437 / 436/437 436/436 | 434/435 |/433/435/433/ 435 
SS a diet ceae Tl esac at po aay Ser vee | sees 


|_| 














Aug.-Sept . 











BREADS TUFFS. 


FRIDAY, December 18, 1891, 
The market for wheat flour was very dull until Wednes- 
day, when holders made concessions in prices which led to 
business of considerable extent. The demand was mainly 
for export, and local millers mada free sales to the West 
India trade. The purchases for Europe were on a fairly 
liberal scale, and the local trade was moderately active, 
though usually not buying freely just before the holidays. 
The market has since been less active, but steadier in tone, 
The wheat market was quite depressed down to the close 
of Wednesday’s business, Foreign advices were easier, and 
the movement of the crop in the Northwest continned on a 
scale of such unexampled magnitude as to greatly discourage 
the bulls, although well assured that the wants of Europe are 
large and pressing. Yesterday there was some recovery on 
reports of diplomatic troubles on the Continent, and to-day 
a further improvement, with 128,000 bushels taken for ex- 
port, including No. 1 Northern spring at $1 083g, No. 2 do. at 
$1 031g and No. 2 red winter at $1 074% afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. 
December delivery......¢. p+ 105% 105% 10412 105% 


January delivery ......¢. 1 10653 106 105 105% 10633 
February delivery......c. 10818 107% 10718 10613 106% 1071 
March delivery ......... c. 109144 109 108% 107% 107% 108% 
April delivery........ -.¢. 16953 10912 10373 107% 103% 108% 
May delivery.......-..- c.109%4 1087 1083— 107% 1077 10838 
June delivery ......... -¢. 108 10758 106% 105% 10633 107 


Indian corn has materially declined. The new crop at 
length begins to move with a freedom that assures supplies 
equal to ary demand for which there is any prospect, and 
prices have sunk to figures the lowest current in many 
months. Tie lower prices led to large purchases for export 
here and at the out-ports, mostly for January shipmeat. To- 
day the market was firmer for prompt deliveries, No. 2 
mixed selling at 60@6114c. in elevator and afloat, and steamer 
mixed at 57@5¥c.; also steamer yellow, December, at 58c. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. pow br ee ot 
December delivery ..... Gc. 62% 6019 584 ly 5 8 
January delivery ....... c. 57 561g 55 53% 545, 5416 
February delivery....-.- ce. 55 5438 535g 552% 533g «= 534g 
March delivery .......--. a. «sue 5416 533g «65738053 ool 
May delivery.........-.. ce 52% 52% 521g 5153 517% 515g 


Oats have been in some export demand, unsettling values. 
Sales for shipment were mate to-day at 41c. for No. 2 afloat 
both mixed and white, and speculative values were firmer, on 
a moderate movement of the crop. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. a ben — pits 
December delivery...... eo. 41 4014 3978 405 
January delivery.......c. 40 39-2 395, «39g 39% 40 
May delivery.......-. .-.-c. 39939 39% 3914 391g 3953 3953 


Rye and buckwheat have been dull and barely steady. 
There has been a moderate movement in barley, but prices 
are barely maintained. 

Quotations are as follows : 


FLOUR. 

PERO .caccecccce ® bbl. $3 10@$3 GO, Patent, winter....... $4 80035 20 
Supertine.... .......- 340@ 385 | City shippingextras. 525% 530 
Extra, No.2... .... 365@ 400 Rye flour, supertine.. 4900 510 
Bei, BOs |b .ccc<csee 410@ 1450 Ue nin 20sceee eee 3750 425 
GROBED . .cccscccccccoce 450@ 475 | Corn meal— 

BORREIES ..0-cciccces 470@ 515 Western, &6........ 225 @2 40 
Patent, spring....... 500@ 550) Brandywine........ .... @3 60 


Buckwheat flour per 100 lbs., $190 @ $2 05. 
{Wheat flour in cacks cells at prices below those for barrels. | 
GRAIN. 


Corn, per bush.— 
West'n mixed ..... 49 ® 62 
Steamer No. 2.,...... 57 


Wheat— c. 6. 
Spring, perbush... 96 @112 
Red winter No. 2..1 = ae 4 07 





5 
Red winter........ @1 09 West’n yellow..... 54 @ 61 
WHER nacccdecoesas 98 @1 tS 2 Western white.... 55 @ 60 
Oats—Mixed..@ bu. 40 @ 42 ye - 
it oanes 40 @ 44 Western, per bush.1 00 @1 03 
No. 2 mixed. . 404@ 41i9| Stateand Jerssy..100O @104 





Barley—No.2Wesi’n. 72 @® 73 

State, 2r’d....... 64 @ 66 
| State, 6 r’d.. — 

West. feed’g. ...... 

The movement of breadstufts to market is indicated in the 
8:atement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Wes arn lake and river ports, arranged so as to present the 
comparative movement for the week ending Dec. 12, 1891, 
an¢ since August 1, for each of the last three y« ars: 


No. 2 white.. ° 
Buckwheat...... - 60 @ & 

































Secotpts at- flow Whea: Cort | Oats Barley. ys. 
or Bola). | Bush.607> | Bushs 7? | Bush.32lbe| Bush.4s lb | Bu. 56 lbs 
Jnioauo.... 134,383} 905,329) 1,155,572) 1,000,586} 404,774] 169,201 
Mil wankee. 65,525} 428,917 60,160} 171,000} 353,900] 60,337 
Duluth..... 938,734 eke: asa 4 gt er eee 
Winneapolis ‘aa 1,839,600 sees] aeeee eee 
foledo..... . 4,153} 155,590} 170,200 13,100 2,500] 17,100 
Detroit. 2,693 90.050 61,266 60,983 25.466 <duee 
Jlevelanc.... 8.835; 31,629 «20,590 49,378' 16,845 706 
3t. Lonis. 27,608 496,065 906,425 173,455| 62,200 44,009 
@ ’ria... 5,250 73,500}  409,0% 320,00 $4,800] 18,700 
Tor.wk. ‘v1 248,448} 4,959,324) 2,783,213] 1,758,502] 905,585} $10,053 
ame »k.’90 224,800] 2,804,508! 1,317,207| 1,771,349] 1,013,024] 101,175 
‘ame wi ‘89 274,608} 3,051,501! 4,407,709] 1,478,653) 775,522] 175,968 
Vance Aug. 
ae 4,929,777 132,334,771] 40,298,001) 47,203,578] 16,776,964) 11,489,256 
1890... 4,609,984 58,544,161| 39,184,744] 41,940,223] 19,068,536] 2,137,889 
1889... 5,044,075! 74,830,286! 51,440.632) 36,949,408! 13,894,746! 3,202,315 
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"See 
The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 12, 1891, follow: 
« Flour, Wheat, Oorn, Oais, 
At— bbls. bush. bush. bush, bush. bush. 
New York.....126,208 1,694.200 888,087 940,125 317,750 153 540 
Boston........ 61,977 171,845 244,845 200,943 21,061 62,333 
Montreal...... 17,303 55,621 wenge | SOORT 83,708 466 
Philadelphie.. 88,632 152,212 134,526 192,073 ...... — 5.600 
Baltimore .... 89,489 524,198 231,831 7 
Richmond .... 5,577 7,300 4,544 6,050... - 100 
New Orleans.. 13,913 480,800 79,932 19,611 ...... 2,920 


Total week. 443,109 3,056,176 1,583,765 1,386,899 342,515 298,045 
Cor. week '96.324.503 477.303 402/886 616,314 32/206 26332 


The exports from the severai seaboard ports for the w eh 
endirg Dec. 12, 1891, are shown in the annexed statemen 


Barley, Rye, 








Exports 





























yee | wheat. | orn. | Flour. | Oats. | Rye. | Peas 
| Bush, Bush. Bois. Bush. Bush. | Buz? 
Mew York 2,067,850] 394,973) 130,477; 324,847) 446,774 53,669 
Boston...| 69,522) 171,552} 61,190) 26,414) a ae 
Portland 40.574 saat cana ioe aan ae 
Norfolk..{ 241,023 cummin 17,363 cocees| = eee eo] = cececs 
Philadel .| 169,121} 42,000! 18,743 Saat: |. sees pp ee 
Baltim’re| 374,053) 111,597} 91,9#4 cossacl |6 64,308 
N. Orl’ns.| 485,008) 54,311 eae ' 18,000 naenee 
N.News..| 35.000 os ae AE Beetles saad 
Richm’d -| aumeéei asada | oe aeanes ia | aweaee 
ear SOT, mer H He _—- 
Lot. week.'3,482,161 774,333 352,056] 351,261 489,143! 93,383 
§’me time | } 


1890 el 487,514 251.776 169,417 2.424 8.450 90,713 
Rw! 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Dec. 12, 1891: 


Wheat, Oorn, Oats, Rye, Barley, 
In store at— bush, bush. bush. bush. busn, 
Nw York..... eee 7,514,681 420,892 1,542,120 971.538 88.906 
Do atfloat..... ee sine coer salen 7,900 20,000 
peer 8,500 6,000 16,800 14,600 
Baffalo...ccccoees 3,534,690 70,164 232,691 154,83 971,758 
Chicago.......... 8,003,914 617,025 670,512 535,032 112,558 
Milwaukee....... 347,183 5,896 6,458 90,092 245,482 
BRED ccccectcce 3,607,020 ésenase  cacenm © cesecese 26,769 
Do = afloat.... SE:  stttaes ctekde sia  <henemn 
Toledo ......ee002 1,545,056 216,615 128,734 100,090 ........ 
Detroit......... on 819,025 22,614 29,665 53,010 93,423 
Oswego...... ... ee Cniintine sate a 175,000 
St. Louis. ....... 2,853,735 126,704 53,904 6,175 114,813 
Do afloat... ere - seacees + e—anhh seanenn " 
Cincinnati ....... . | eres ‘ine i 17,000 106,000 
Boston..... ....«- 122,237 91211 35.729 9,918 7,140 
TI .ccnennas 65,830 sannente 1,950 320 131,213 
Montreal......... 267,171 Aiea 62,313 9,184 253,054 
Philadelphia..... 498,708 123,866 651.37 enatenns <neerecs 
ee 8,312 258,638 336,975 15,638 6,164 
Indianapolis..... 23,814 21,000 185,805 17,000 ioneee 
Kansas City....-. 1,006,846 191,920 154,298 ee 
Baltimure........ 1,800,77 271,031 119,332 210,078 
Minneapolis...... 7,297,606 a <teueees  semiehid 11,815 
On Lakes........ 1,823,119 612.033 207,869 90,000 65,000 
On canal & river. ee ae ees 





Tot. Dec. 12,91. 42,253,825 3,065,366 4,425,732 2,386,303 2,443,675 
Tot. Dec. 5,°91... 41,653,124 2,226,758 3,755,066 2,268,722 2,765,190 
Tot. Dec. 13,’90. 25,186,150 1,820.469 3,390,781 474,487 4,344,619 
Tot. Dec. 14,'89 33,914,742 5,269,283 4,827,857 1,212,326 2,582,744 
Tot. Dec 15,’88. 37,213,583 6,327,430 8,010,025 1,613,641 2,424,498 





THE DRY GOODS TRADE. 


NEw YORE, Friday P. M., December 18, 1891. 

The question as to what course agents would take in 
bleached cottons in the matter of prices has been answered, and 
in the way that buyers mostly predicted. In spite of repeated 
assertions by sellers that stocks of bleached goods were really 
in restricted compass in view of the opening of the spring 
trade, the price of raw cotton and the determination of buy- 
ers that it should figure as a factor in the situation proved too 
strong for them. The week thus closes with a general lower- 
ing of quotations of shirtings in all directions varying from 
gc. to gc. per yard. With uncertainty thus removed the way 
is cleared for freer operations and contracts for spring are 
now likely to be placed with considerable freedom. This 
week’s business has itself shown an expansion in staple lines 
on home account for both immediate and future needs. With 
low prices and a generally enriched community throughout 
grain-growing and other States, a large consumptive demand 
is looked for »ard to. Business in printed fabrics for spring 
has been onan extended scale, but woven washed goods 
bave ruled quiet at first hands, with a good trad+ reported 
by jobbers through salesmen on the roid. The jobbing trade 
apart from this has been dull in all but the holiday goods. 
Collections continue good and the year promises to close with 
a smaller general indebtedness than any of its immediate pre- 
decessors. 

Domestic WooLENS.—Business in this department con- 
tinues surprisingly small in everything adapted for men’s wear 
but overcoatings. In these fair orders have been placed, es- 
pecially for low grades around the $1-per-yard mark, In 
woolen and worsted suitings for spring some moderate dupli- 
cates have been recorded, but new heavy weight business has 
proved disappointing. Satinets hive been in fair request and 
spring cloakings have received an average amount of atten- 
tion. Kentucky jeans and doeskins are practically neglected. 
Woolen and worsted dress goods have been in free movement 
on account of back orders, with a moderate current business. 

DomEsTIo Cotton Goops.—The exports of cotton goods 
from this port for the week ending December 15 were 3,006 
packages, valued at $160,561, their destination being to the 
points specified in the table below: 





{ 
| 






























1891. 1890. 
New YORK TO Dec. 15. 
Week. |Since Jan. 1.| Week. | Since Jan. 1. 
Great Britain.............«- 83 4,786 126 7,409 
Other European............. 16 1,542 49 3,014 
URE Rcccccesccescecccace ence sane 112,718 725 48,226 
(ndid.ccscocceccccccocccennace 250 9,892 363 4,271 
RIE. cccccnesdes ees e 13,835 209 11,100 
ASFIOR. coves oc coec cccce -| 1,339 6,141 1 6,801 
Vest Indies........... es 280 13,740 350 17,334 
OO eee ose 4 3,799 43 2,587 
Central America...... ane 170 8,282 179 | 6,317 
SJouth America.......cce-cee- 779 35,092 627 31,972 
ther countries.............. 25 .90 | 28 3,06 
cities tlie 3,006| 212,735 || 2,696 | 142,084 
Ohina, via Vancouver...... ses-| 23,301 | ss 61,175 
Total.... 3 006 236,036 2.696 203,259 











~~ From New £ngland mill points direct, 

The valus of the New York exports since January 1 have 
been $11,137,570 in 1891 against $8,063,771 in 1890, 

For staple woolens there has been a better dem 1nd through- 
out on home account, but export business is moderate, neither 
Asiatic nor South American countries buying with any degree 
of freedom. Brown and colored cottons are unchangad in 
prices, but, as noted ahove, bleached shirtings have baen re- 
duced all along the line, varying from \4c. to gc. per yard. 
Flat-fold cambrics are firm, being supported by the strength 
of the print cloth market. In other directions, such as in 
cotton flannels, plaids, white goois, etc., the market has been 
slow. Spring prints are in good demind, the opening prices 
having been fixed at 6°. per vard for standird fancies. This 
is the same as last season, but liberal discounts are conceded 
on all lines. The print cloth market is strong at 3c. per yard 
for 64 squares. A good business has again been done, and 
with deliveries well ahead of production stocks now stand at 
an exceedingly small fizure. 





1891. 1890. 1889. 
Stock of Print Oloths— Dec. 12. Der. 13. Dec. 14. 
Haid by Providence manufacturers, 191,000 286,000 263,000 
Fall River manufacturers......... 243,000 575,000 33,000 
Oatside speculators (est).......... None. 13,000 None. 
Total stock (p10C68) ....00....-22- 434,000 874,000 296,000 


ForEIGN Dry Goops.—Aoliday requirements have been 
mostly filled, and for immediate delivery business in all 
lines proved irregular and without particularcharacter. For 
spring moderate orders are reported in dress goods, in 
novelties and specialties, there being little doing in staple 
lines. Owing to pressure to close out stocks before the end 
of the year there is much irregularity in prices in most de- 
partments. 

FaILURE.—At the close of last week the failure of Messrs. 
Baker & Co., dry goods commission merchants of this city, 
was announced, with estimated liabilites $250,000 and assets 
about $50,000. Although the failure was a surprise to the 
market it had no effect on it whatever. 

Importations of Drv Goods. 

The importations of dry goods at this port for the week 
ending Dec. 17, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ *upplement of CHRON?CiE (a Cyclo- 
pwedia of Railroad Securities) contains 160 pages published 
every other month. 





Subscription to CHRONICLE for one year $10.00 
which includes every issue of both SUPPLEMENTS. 
The purpose of this State and City Department 
is to furnish our subscribers with an addition to and a weekly 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ** State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal! Debts. 

















KANSAS LAWS AFFECTING MUNICIPAL 
BOND ISSUES. 
[SECOND ARTICLE. ] 

In speaking two weeks since of the limitations guard. 
ing ,the issue of municipal bonds in Kansas, we first 
showed that the State Constitution contained nothing re- 
lating to the subject except the provisions (1) forbidding 
the Legislature to pass any special acts conferring cor- 
porate powers, and (2) requiring the Legislature to pass 
general laws for the organization of cities &c. and to 
restrict their power to borrow money &c. so as to pre- 
vent the abuse of that power. Under the authority 
these provisions conferred it appeared that the 
Legislature had enacted general Statutes in large 
numbers, but we likewise found among the laws 
many special statutes conferring upon special cities 
the right to issue bonds for special objects. These 
special laws we examined last week as a preliminary to 
this discussion, because if the power really existed to 
pass special acts of the kind referred to the investor would 
gain little benefit from a digest of the general laws 
alone. ‘The conclusion we then reached was that the 
special statutes in question (to use the words from a 
Kansas decision we quoted) must be ‘‘ void, being for- 
bidden by the Constitution.” Accepting that result, 
we confine our analysis to the general statutes which 
have been passed regulating the organization of Coun- 
ties, Towns, Cities &c., and conferring;corporate powers 
upon municipal corporations. 

For the purposes of this kind of legislation Kansas, 
among other things, has divided its cities into three 

classes. (1) Cities of the first class include 


Cities group- ony . : 
ed by, the all cities of over 15,000 inhabitants, the 


Statute in 

three classes population being ascertained through a 
census or enumeration taken by the United [States, 
by the State of Kansas, or by any city. When- 
ever that fact has been established, it must be 
certified to the Governor by the Mayor and Council, 
and the Governor must then declare by public procla- 
mation such city to be (and the statute adds it shall 
thereupon become) a city of the first class. > (2) Cities 
of the second class include all cities of over 2,000 in- 
habitants and not exceeding 15,000 (in addition to 


cities which had been already organized as cities of the 
| second class when the existing statute was amended in 
1889), the facts as to population to be certified by the 
authorities to the Governor, and the Governor to issue 
a public proclamation declaring ‘‘such city subject to 
**the provisions of the act;” thereupon an election 
must te held, the Mayor and Councilmen must qualify, 
and after that is done the law states that ‘‘such city 
‘* shall be duly organized as a city of the second class. 
(3) Cities of the third class include organized Cities, 
Towns or Villages containing not more than 2,000 inhab- 
itants (and not heretofore organized as cities of the 
second class); also including cities organized as cities of 
the third class under the provisions of the act of which 
the present act is amendatory. 

Substantially therefore we may summarize the 
classification of cities the statute makes by saying that 

the first class covers all cities of over 
So 15,000 inhabitants, the second class all 
debtofeach. over 2,000 and less than 15,000 inhabi- 
tants, and the third class all under 2,000 inhabi- 
tants. But besides Cities there are Counties, Town- 
ships and School Districts, all of which issue bonds. 
Indeed cities have issued only a small part of the out- 
standing municipal obligations of Kansas. A State re- 
port published in 1890 gave the total municipal in- 
debtedness July 1 1890 at $37,119,977, and of this 
$14,732,930 were county bonds, $8,040,627 were town- 
ship bonds, $5,810,882 were school district bonds and 
$7,732,750 were city bonds—the remainder of the total 
being floating debt, of which $498,675 were county 
warrants. As some explanation of the comparatively 
small aggregate of city bonds outstanding, it is well 
enough to add that all incorporated cities of the first 
and second class are also townships, and that school 
organizations in cities are under the direction of a 
Board of Education which has the power to issue bonds; 
consequently it is possible that in the classification of 
indebtedness stated some items of debt contracted for 
the city schools and for the city townships may be in- 
cluded under the head respectively of township debts 
and of school district debts, although properly or sub- 
stantially belonging to the city debt. 

Be that as it may, the conspicuous position COUNTIES 
hold as issuers of municipal debt make it proper that 
we should begin our analysis with the 
laws in which they have a part. The 
statute to which we would first call atten- 
tion does not apply alone to Counties but to 
Cities and Townships as well ; since, however, it covers 
the subjects of Bripees, Poor &c., we assume that 
action under it is chiefly confined to counties and 
Townships. But whether such is the case or not, the 
law has reference to Counties, and hence properly comes 
up for consideration here. The first section (Section 
413, General Statutes of Kansas 1889, vol. 1, Chapter 
12a) authorizes the Board of County Commissioners of 
any county, the Mayor and Common Council of any in- 
corporated city, and the Trustee, Clerk and Treasurer 
of any municipal township, to issue the bonds of such 
County, City or Township for the purpose of building or 
purchasing bridges, and for the purpose of purchasing 
land and erecting buildings thereon for the poor ‘‘ in 
any sum not greater than five per cent.” This limit of 
five per cent was ¢en per cent in the law as originally 
passed ; but in 1874 the section was amended so as to 
read as it now stands. These bonds can only be issued 
if ordered by three-fifths of the votes cast. (See Sec- 
tions 415, 416 and 421) at an election called on a peti- 


Other munici- 
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tion signed by at least two-fifths of the qualified voters 
of the County, Township or City, as the case may be. 
How the election must be conducted is given in Sec- 
tions 417, 418 and 419, and the denominations (not less 
than $100) and length of bonds (not less than 5 nor 
more than 30 years) are given in Section 414. Under 
certain circumstances (Section 420) two of the above 
corporate bodies may build a bridge together and divide 
the cost; but in that case each County or City or 
Township must vote separately. 

We pass by for to-day the highly important sections 

respecting Registration of bonds &c., it being better 
Funding we think first to notice the bond issues 
scapumees which this chapter (Chapter 12a) authorizes 
Systems’ in addition to those above described for 
Bridges and Poor. Funding Bonds follow next in the 
order of the sections. There appear to be two systems 
of procedure under which funding or refunding may be 
accomplished, both of which seem to have been framed 
for the purpose of compromising old debt. The pro- 
visions which relate to the first system will be found 
beginning with Section 441 of the General Statutes for 
1889 and extending to Section 451 inclusive; this 
authorization applies to Counties, Cities and Town- 
ships, and is confined to the refunding of bonds 
or other evidences of indebtedness issued “on 
“account of any subscription to the capital stock 
‘“‘of any railroad company, or for the purpose of 
‘‘ building bridges or for other internal improve- 
“‘ments.” Bonds under the above authorization (1) 
cannot be issued in an amount exceeding fifly per 
cent of the indebtedness proposed to be satisfied; 
(2) they cannot be issued unless two-thirds of the 
votes cast at an election (called and held in accordance 
with the regulations in Sections 442 and 443 contained) 
shall vote for the bonds; (3) there must be attached 
to the bonds “‘ coupons for instalments and the interest 
“accruing from time to time by the terms of said 
‘‘bonds, which shall be receivable as they shail become 
“« due for taxes due the said County, City or Township 
‘‘levied to pay the interest and instalments on such 
‘‘bonds” ; and (4) the bonds and coupons must be 
in form set out in Section 451. 

The second funding system has no limit as to the 
kind of indebtedness (except that it must be bonded debt) 
Funding Which may be funded, nor as to the terms of 

g ; 

Bonds, sec- settlement which may be agreed upon, nor 
ond System . - malt . 
of general with respect to the municipalities to which 
application. . : F - 

it applies, for its provisions can be used by 
Counties, Cities, Towns, Boards of Education and 
School Districts. It should be stated that the law gov- 
erning this second method was very materially amended 
at the last session of the Legislature, which amend- 
ments will be found in Chapter 163, pages 304, 305 and 
306 of the Laws of Kansas for 1891. The Bonds 
authorized must bear 6 percent interest, must be sold at 
not less than par, cannot run longer than thirty years, 
be signed by parties designated in Section 465 of the 
General Statutes of Kansas for 1889, and cannot be 
issued by a Townshipor School District unless the com- 
promise shall be assented to by the legal voters. Four 
most important provisions remain to be stated. First 
is the limitation contained in the Second Section of the 
amendment, page 305, Laws of 1891, which applies to 
all municipalities except cities of the first class; it is as 
follows: That except for refunding, ‘“‘no bonds of any 
**class or description shall hereafter be issued where 
‘the total bonded indebtedness of such county or 
*‘ township would thereby exceed five per cent of the 





‘assessment for taxation,” * * ‘‘or of such city, 
‘school district or Board of Education exceed six per 
‘‘cent of such assessment.” Second (see Section 468 of 
General Statutes 1889), that in case a compromise of in- 
debtedness is effected at a rate of 65 per cent or less of 
the municipality’s indebtedness it shall ‘‘never in- 
‘crease its indebtedness beyond the amount of such 
‘‘refunding bonds so issued under this act until the 
‘‘same are paid.” Third (Section 474), ‘‘ the interest 
“‘ coupons provided for by the act shall, as fast as they 
** become due, be receivable in payment of taxes due to 
‘* the particular County, City” etc., which issued such 
coupons, and shall be received ‘‘the same as cash in 
‘payment of such taxes.” Fourth (sce Section 471), a 
sinking fund must be provided. 

We shall have to stop here to-day without finishing 
the analysis of even this single act. The results of our 
investigation are becoming much more extended than 
we intended to make them. Indeed we find the general 
laws respecting municipal bond issues in Kansas are so 
numerous that these articles are likely still to be con- 
tinued through two or three weeks. When however 
the work is completed we are sure it will be found in- 
strnctive and useful. For though the statutes are 
varied, and though we shall see as we proceed that some 
of them are peculiar, and though at times not a little 
confusion in the system is to be noted, yet there are 
important limitations and safeguards that Kansas has 
thrown about municipal bond issues which on the 
whole leave a favorable impression of the State’s man- 
agement of its municipal debt. 








NEW ORLEANS PREMIUM BONDS. 


The next semi-annual payment of New Orleans premium 
bonds will occur on January 15th 1892, and the bonds then 
to be paid are those which were drawn on July 31st and Octo- 
ber 15th of this year. The series numbers, furnished us by the 
Board of Liquidation, City Debt, are as follows: 

SIXTY-THIRD DRAWING—JULY 31, 1891. 


326 354 389 534 843 889 
930 969 1,275 1,350 2,002 2,006 
2,238 2,740 3,179 3,259 3,403 3,716 
3,524 3,868 3,883 4,156 4,933 5,053 
5,248 5,427 5,447 5,484 5,511 5,559 
5,580 8 5,928 6,179 6,336 6,395 
6,428 6,522 6,366 6,909 6,929 7,081 
7,A67 7,520 7,576 7,889 8,349 8,371 
8,494 8,527 8,759 8,954 9,071 9,124 
x 9,332 334 9,381 9,816 9,875 
SIXTY-FOURTH DRAWING—OCTOBER 15, 1891. 

55 321 441 503 983 1,191 
1,768 1,984 2,010 2,206 2,254 2,396 
2,531 2,533 2,658 2,696 2,862 2,964 
3,111 3,530 4,000 4,147 4,443 4,899 
5,005 5,332 5,348 5,479 5,517 5,912 
2,998 6,484 7,082 7,226 7,347 7,765 
8,179 8,195 8,513 8,652 8,837 941 
8,952 8,999 9,250 


Each of the above 105 numbers represents a series of 100 
bonds of $20 each, and the 105 series thus enumerated con- 
tain 10,500 bonds, amounting to $210,000. 

From these 10,500 bonds there will be drawn on Jan. 18 
1,176 bonds, to receive premiums to the amount of $50,000, dis- 
tributed as follows. 

SEMI-ANNUAL PREMIUMS, 
1 premium of $5,090...... $5,000 100 premiums of $50......%5.000 
5 do LOGB....c002 5000 1,000 do 20 


20 do 500. .....10,000 can cc 
50 do OS cc0ce 5,000 | 1,176 premiums............ $50,000 


After this drawing all of the 10,500 bonds are payable, with 
interest at 5 per cent, from July 1 1875, the premiums also 
being payable to those who have been fortunate enough to 
draw them. 

The premium-bond plan to liquidate the bonded indebted- 
ness of the city of New Orleans in fifty years went into effect 
in July 1875, and briefly stated was as follows. The whole 
debt of the city was to be converted into bonds of the denomi- 
nation of $20, payable to bearer and bearing interest at 5 per 
cent per annum from the 15th of July 1875. These bonds, 
numbering 1,000,000, were divided into 10,000 series of 100 
bonds each, the series numbered being composed of bonds 
numbered 1 to 100, series 2 including bonds numbered 101 to 
200, and so on to series 10,000, embracing bonds numbered 
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999,901 to 1,000,000. The bonds are paid yearly by series, the 
plan of redemption requiring that 100 series be paid in 1876, 
that 150 series be paid in 1877, that 180 series be paid in 1878, 
that 210 series be paid yearly from 1879 to 1895 and that 200 
series be paid yearly from 1896 to 1925. 

The city holds series allotments four times in each year, on 
Jan. 31, April 15, July 31 and Oct. 15, the bonds belonging to 
the series drawn in January and April being paid on the 15th 
of the following July, and bonds of the series drawn in July 
and October being paid on the 15th of the following January. 
On the date of each semi-annual payment $50,000 is distributed 
in premiums among the bond numbers of the called series, as 
has been described above in reference to the next payment. 
Interest from the date of issue is paid on these bonds with the 
principal when the bond is redeemed, and all drawn bonds 
are receivable by the city for licenses, taxes and debts of any 
description at their face value and interest. 

By the same act of Legislature which authorized the pre- 
mium bonds the city was forbidden to increase her debt in 
any manner until these bonds are all paid, 

————— nn 


WILMINGTON, NORTH CAROLINA. 


We have received from A. G. Ricaud, Mayor of Wilming- 
ton, N. C., the following clear and comprehensive letter. It 
will be noticed that it contains not only a complete statement 
of the debt as it now is, but the details of new bonds to be 
issued by the city, the assessed valuation, the taxation, 
and the city expenses, for the current fiscal year. Our readers 
will find the letter an important addition to the information 
given in our STATE AND CITY SUPPLEMENT, and consequently 
we publish it in full. 

Editor Commercial and Finameial Chronicle : 

DEAR SiR—The city of Wilmington, North Carolina, on the 
first day of January, A.D. 1892 will Issue Funding Bonds to the 
amount of $409,800, bearing five per cent interest, and payable 
in thirtyjyear:, with interest payable semi-annually on the 
first days of January and July, at the office of the City Clerk 
and Treasurer. The bonds are to be issued under the authority 
of an Act of the Legislature of North Carolina, ratified the 8d 
day of February A.D. 1891, for the purpose of consolidating 
and funding the debt of the city, to the extent of the issue, at 
a smaller rate of interest than the outstanding bonds bear. 
The old bonds contain redemption clauses after ten years, and 
this period of limitations expires on the first of January A. D, 
1892, on all except the $30,000 ‘‘Market Bonds,” which cannot 
be called in until January 1893. The new issue contains no 
such provision, and will be a permanent security and invest- 
ment for the full term of thirty years. 

The following is a statement of the indebtedness of the city 
as at present constituted, together with the class of bonds, 


time of maturity and rate of interest : 
Rateof Annual 


CLAss, Maturity. Amount, Interest. Interest. 
ET IIc cccccacancsscssencsuees 1892 $100,000 8 p.c. $8,000 
I cccncacnwiectpcemamens 1897 49,800 6p.c. 2,988 
> eae eee 1899 50,000 6p.c. 3,000 
Do do 1901 50,000 6 p.c. 3,000 
Do do .... 1904 50,000 6 p.c 3,000 

Do do 1910 80,000 6 p.c . 
Market do .... 1903 30,000 6 p.c 1,500 








Total amount of old bonds...... $409,800 —_— 
Total amount of int. on old Dds. $26,588 
New Bonds, 

O. & E. C. RR. bonds..... ........ 1918 100,000 6p.c. 6,000 
New funding bonds issued in 1887 

EL 1912 150,000 5p.c. 7,500 
© F. & FT. V. BR. BORGES. ccccccccce 1919 150,000 5 p.c. 7,000 
NE BAIR is cc cccscseccceccces $809,800 $47,588 


™ As shown by above table the entire debt of the city is 
$809,800, but from this should be deducted $80,000 in the sink- 
ing fund, which will be absorbed under the Act of the Legis- 
lature above referred to, by withdrawing that amount of the 
new issue from circulation, thereby reducing the debt to 


$729,800. 

The financial showing of the city is as follows: 
Sr OOUNED GUOIIIIIIE . 6 o. nics kcanconcuccwacdceaes $5,210,288 
I POGUE anisinscadcncvedtcvacesencee eeeee- 2,460,980 

haan gadis on kk aan ieee Lena Kaa abe aien $7,671,218 

To this may properly be added the assessed value 

of real estate belonging to religious, educational 

and other institutions exempt from taxation.... 1,076,880 


—eeee — eee 


- ee SehORESKS. nbneiehnetenwnceen $8,748,098 
The rate of taxation is one and a-half per cent, and 
the amount realized is as follows : 
Real, personal and polls (based upon preceding year). $108,000 
From miscellaneous sources........ pear keanpeens 42,824 


RS. SRP ave emer ec Een ee eee $150,824 


This estimate is based on actual receipts of the city for the 
year 1890, The receipts for 1891 will probably be considerably 
increased over the above figures. 





The expenses of the city for the fiscal year of 1891, as fixed 
by the appropriations, will be as follows : 


Current appropriations and expenses.............. $99,148 
OE Eee ee ene 47, 
Interest on temporary loans....................:. 1,500 
lg, eee igzatascoesecamesames 2,000 
abe eo cee a eas Ame ta ese $149,728 


The population of Wilmington is 25,000. 

The government of the city of Wilmington is of the best or- 
ganized form, and consists of two boards—a Board of Alder- 
men, elected by popular vote, and a Board of Audit and Fin- 
ance, appointed by the Governor of the State. No expenditure 
or appropriation of public money can be made without the 
sanction of the Board of Audit and Finance. The interest on 
the debt and all other obligations are promptly paid. 

The resources of the city justify the belief that the revenue 
will augment with each succeeding year, and enable the au- 
thorities to continue the work of street and other improve- 
ments without increasing the rate of taxation or add ng to the 
debt, and thereby give greater strength and security to the 
already well-established good credit of the city. 

Very respecfully, A. G. Ricaup, Mayor. 


Connecticut—Town of Hartford.—(STATE AND City Sup- 
PLEMENT, page 41.)—We have received this week the report of 
the Treasurer of the town of Hartford for the fiscal year end- 
ing September 30 1891. From it we find that the receipts of 
the town for that year have been $423,634 and the disburse 
ments $384,362. Among the expenditures may be noted the 
amount of $47,964 for interest on the bonded debt and tem- 
porary loans and $61,000 for the redemption of bonds. 

The bonded debt of the townof Hartford on October 1 
1891 was as follows: 





LOANS— -—-Interest.— — Principal,———~ 
NAME OR PURPOSE. Rale. Payable. When Due.  Outstand’g. 





Consolidated............. 1889. 3 J & J July 1,1909 $750,000 

fl 1880. 44 J & J July 1,19052 450,000 
Subject to call after July 1, 1890$ a 

We GI indienne cits cecsacnese 6 J & J 1892 & 1893 20,000 


In addition to the above bonds there were town notes at 
four, five and six per cent outstanding to the amount of 
$37,081, making the town’s total debt $1,257,081. 

We give below the comparative figures of debt and assets 
for the years 1891, 1890 and 1886. 


1891. 1890. 1886. 
Total town debt............ $1,257,081 $1,323,681 $1,974,908 
Sinking funds &c............ 210,650 238,642 772,14 





Net town debt on Oct. 1..$1,046,431 $1,085,039 $1,202,759 

In our recent SUPPLEMENT we referred to the town and city 
of Hartford as being nearly co-extensive, but we have since 
ascertained that by an act of the Legislature approved April 
1881 they were made identical in area, The governments 
and debts of the two municipalities still remain, however, 
separate and distinct. 

Connecticut—Town of New Haven.—(STATE AND CITY 
SUPPLEMENT, page 42). We have just received the town 
agent’s annual statement of accounts of the town of New 
Haven for the year ending October 31st, 1821, with a state- 
ment of the bonded debt on November 20th, 1891. The bond 
table, given in our recent SUPPLEMENT, corrected by this re- 
port, stands as follows. of course this statement does not 
include the debt of New Haven City. 


-——Interest.—~ Principal, 


When Due. Outstand- 





LOANS— Rate Payable. f 
NAME AND PURPOSE. ing. 
TowN OF NEW a A oe s4 3 Jul +. 10000 
Air Line RR. bonds...1889 3 uly 1, 1¢ 0? a 
July 1, 1929 § 500,000 
$25,000 yearly. 
East Haven, ref ...... 1887 4 ME&N 1897 to 1907 60,000 
ee ee lL See 7 ; ree due 1,000 
Parit PORES ....cc ccccce 1890 3% & 940, 
subject to call 1910 100,000 
ee ny ee ne  iamaode 100,000 
— bridge.... io” M&N 100,000 
War loan, old series........ 6 (2 } oe -- 1892 26,000 
do new series ...... 6 JIEaedTd 1895 to 1905 32,400 


The above bonds amount to $914,400, and at the same date 
there were notes outstanding to the aggregate of $154,029 
making the town’s total debt on November 20, 1891, $1,073,- 
429. In 1889 this total debt was $1,114,129. 

The town’s total expenses for the year ending October 31, 
1891, are given as $378,136, among which we note the 
amounts of $50,461 for interest. 

Superior—Wisconsin.—On December 5th we published the 
details of Superior’s new $50,000 sewer loan. We now learn 
that these bonds were sold to Messrs. Farson, Leach & Co., of 
Chicago, at a premium of 314 per cent. 

The above is the first straight twenty-year loan which the 
city has issued, as under the provisions ‘of the old charter all 
bonds were required to be optional after five years from 
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their date of issue. The city’s new charter, however, which 
went into effect on March 3 1891 makes no such require- 
ment, as will be seen from the following section in reference 


to the subject. 

Section 98, Chapter XI, of the new charter reads as follows; 

The common council shall have authority to issue bonds for 
the following purposes only : ist. Building school-houses and 
purchasing sites therefor. 2d. Public buildings for the use 
of the city; 3d. Fire protection ; 4th. Sewers; 5th. Water- 
works; 6th. Public parks and boulevards; 7th. Public ceme- 
teries ; 8th. Refunding municipal indebtedness ; 9th. Bridges. 

Provided, that no such bond shall be issued, exc pt for 
building school-houses and purchasing sites therefor, unless 
authorized by ordinance adopted by a vote in favor of the 
same of at least-three-fourths of all the members of the 
common council elect. Said vote shall be at a 
regular meeting not less than one week after the pro- 
posed ordinance shall have been published in the official 
paper of the city ; Provided further, that no such bonds shall 
be issued so that the amount thereof, together with all the 
other indebtedness of the city, less sinking funds on hands, 
shall exceed five per cent of the assessed valuation of said city 
at the assessment preceding the issue of such bonds, All 
such bonds shall run for and be payable in such time as the 
Common Council by said ordinance shall provide ; Provided, 
that no bonds shall be issued payable in less than five years, 
and no bonds shall be issued payable in more than twenty 
years, and all bonds issued pursuant to this section shall bear 
interest not exceeding six per cent per annum, payable semi- 
annually. 


Virginia State Debt.—The London Advisory Board called 
a meeting of the English holders of the Virginia debt for yes- 
terday the 18th instant. This course was taken because the 
London Board was unwilling to take the responsibility of de- 
termining whether the settlement should be accepted. A 
cable received yesterday from London states that ‘‘ata largely 
attended meeting of the English holders of the Virginia debt 
held to-day, after considerable discussion it was decided by a 
vote of 39 to 17 to accept the agreement effected between the 
Virginia State Debt Commission and the Olcott Committee 
for a settlement of the Virginia State debt.” 

Washington State—(STATE AND CITY SUPPLEMENT, page 
151).—We have received this week from Addison A. Lindsley, 
Treasurer of the State of Washington, the following financial 
report for October 31 1891. This statement is of special in- 
terest, as no official report is printed this year. The law calls 
for one only biennially, and hence the next will not appear 
until the work for the fiscal year ending October 31 1892 has 
been completed : 


FINANCIAL CONDITION OF THE STATE OF WASHINGTON OcT. 31 1891. 


Bonded indebtedness, bearing 3 p.’c. int....$300,000 00 
War’nts gen, fund outst’g above cash on hand 441,291 31 








ee ee De  wcecane smmesounisnbacasan 24,466 16 

ce ee i RR rer aren 2,994 62 
—— $768,752 09 

CREDITS. 

Permanent school fund................-..000 $242,685 26 

Current = aes mat 970 68 

Interest fund............ 8,537 08 

State Library fund me 2,025 00 

We CITE DARE... 56 0.05006 cocccess cncsne 870 20 

Gross earnings ot ds neas nieeel helen aielimial malas 1,790 42 
Revolving O. . —, cean eeneamumanonneh 2,898,21 259,826 85 





$508,925 24 
The tax levy of 1891 with which to meet the 
liabilities and current expenses of the 
DE icdescccasanentescssdcetedccsenneds $1,067,575 


The permanent school fund is irreducible and cannot be 
used in liquidating the indebtedness of the State. 

The bonded indebtedness remains the same as at the date of 
the last report received, and the details of the bonds will be 
found in our recent SUPPLEMENT. 





Bond Proposals and Negotiations,—We have re- 
ceceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. Our purpose is to continue this heading and publish 
under it such items as are sent to us from the cities &c. them- 
selves. In time we expect to make this list of announcements 
full and complete. 

Albany County, Wyoming—(STaTE AND CiTy SUPPLEMENT 
page 138).—Albany County has recently sold funding bonds to 
the amount of $150,000. 

Altoona, Pa.—(STATE AND CITY SUPPLEMENT, page 71).— 
The city or Altoona has voted in favor of a $220,000 loan for 
an increased water supply, but City Treasurer H. E. Furguson 
writes that the new bonds will probably not be floated until 
some time during the coming summer. 

Allegheny County, Pennsylvania.—(STATE AND CITY SUP- 
PLEMENT, page 71).—T'he following compromise or riot bonds of 
Allegheny County have been called for payment and will be 
redeemed at the office of the County Comptroller, Pittsburg,Pa., 


|on Jan. 1 1892, from which date they will cease to bear in- 
| terest : é 

| Coupon bonds—Nos. 322, 323, 326, 330, 345, 346, 347, 348, 
ee 353, 354. 355, 358, 357. #y S68, S80 
| egistered bonds- Nos. 321, , 347, 354, 368, 369, \ 

408, 420, 427, 449, 459, 530, 536. OPH, OE, a0, 
| These bonds are for $1,000 each, interest at 5 per cent. Date 
/of issue, Jan. 1 1863. Date of maturity Jan. 1 1913. The 
| total amount called is $33,000. 


| Ansonia, Conn.—(STATE AND CITY SUPPLEMENT, page 39),— 
| This city has authorized new 4 per cent bonds to the amount 
| of $100,000. 

| Avondale, Vhio.—(STATE AND CITY SUPPLEMENT, page 85).— 
| The Finance Committee of the Village Council of Avondale 
| will receive bids on Dec. 14th 1891 for village bonds to the 
amount of $25,000, interest at 4 per cent, payable January and 
July; principal due Jan. 1 1922, ' 

Birmingham, Ala,—(STaTE AND CITY SUPPLEMENT, page 
173.)—The first series of the sanitary bonds of this city will be 
paid at the office of the City Treasurer upon presentation. 

Brooklyn, N. Y.—(STATE AND CITY SUPPLEMENT, page 48,)— 
This city invited proposals to be opened yesterday, Dec. 18 
1891 for $250,000 of 3 per cent school bonds and $165,000 of 8 
per cent park bonds. We were unable to get the results of 
the proposals for to-day’s paper. 

The details of bonds sola on Nov. 25 are as follows: 

LOANS— —Interest,— ————-Principat——__, 

NAME OR PURPOSE. P. Ct. Payable. When Dne. Outstand’g. 
Water bonds (registered)...... & @ Jan. 1, 1910 500, 
Water bonds (registered) ...... 4 J & J Jan. 1, 1911 500,000 

No bids were received for the 3 per cent sewer bonds offered 
Nov. 25. 

Baffalo, N. ¥.—(STaTE AND CITY SUPPLEMENT, page 49.)— 
No bids were received for the 344 per cent loan of $1,428,309 83 
offered by the city of Buffalo on the 30th of last month. The 
bonds will probably be re-advertised at 4 per cent. 

Chehalis County, Washington.—This county has recently 
sold $85,000 of refunding bonds. 

Cheyenne, Wyo.—{STaTE AND CITY SUPPLEMENT, page 138), 
—Cheyenne has sold 6 per cent viaduct bonds to the amount 
of $25,000. 

Chicago, Hlinois—(STATE AND CiTyY SUPPLEMENT, page 98). 
—World’s Fair bonds have been authorized to the amonnt of 
$5,000,000. 

_Cincinnati School District, Ohio.—The Board of Educa- 
tion will receive proposals on Dec. 14 1891 for $100,000 of 
school bonds, interest at 4 per cent, payable April and Octo- 
ber, at the American Exchange National Bank, New York, and 
principal due Oct. 11911; optional after Oct. 1 1901. 

Colorado.—(STATE AND CITY SUPPLEMENT, page 140).—The 
State of Colorado will receive proposals until December‘ 28 
for $300,000 of 4 per cent State Capitolibonds. For particu- 
lars see advertisement elsewhere in this paper. 

Delaware.—(STATE AND CITY SUPPLEMENT, page 78.)—The 
State of Delaware has called for payment the State bonds of 
series ‘*C” issued in 1881, amount outstanding $165,000. 
These bonds will be redeemed at the Philadelphia National 
Bank on January 1 1892, and will cease to draw interest from 
that date. 

Denver, Col.--(STATE AND CITY SUPPLEMENT, page 142),— 
The city of Denver offers for sale-on Jan. 8 1892 public im- 
provement bonds to the amount of $320,000, interest at 4 per 
cent, payable March and September; principal due in fifteen 
years from date of bonds, and subject to call after ten years. 

Duval County, Fla.—This county has voted to bond itself to 
the amount of $300,000. 

Fall Kiver Irrigation District, California—It has been 
decided by vote to issue bonds of this district to the amount of 

Hartford, Conn.—(STATE AND CiTY SUPPLEMENT, page 41.) 
The Common Council of the city of Hartford has been asked 
to issue a loan of $40,000 for water works construction. 


Hoboken, New Jersey—(STATE AND CITY SUPPLEMENT, page 
64).—The State Sinking Fund has bought $50,000 of Hoboken’s 
4 per cent twenty year bonds. 

Iredell County, North Carolina.—This county will vote 
this month on the proposition to issue $60,000 of thirty-year 6 
per cert railroad aid bonds. The total debt of the county in 
1890 was $42,000; in 1880 it was $49,000. Population in 
1890 was 25,462; in 1880 it was 22,675. 

Johnston, R. I.—Treasurer Davis will receive proposals un- 
til Dec. 26 1891 for town bonds to the amount of $250,000, in- 
terest at 4 per cent, payable February and August, and princi- 
pal due Feb. 1, 1917. 

Kansas City, Missouri.—(STATE AND CITY SUPPLEMENT, 
page 120). City Comptroller Hobbs has advertised for pro- 
posals up to noon of Jan. 5 1892 for $2,000,000 of 4 per cent 
water bonds, dated Jan. 1 1892 and due Jan. 1 1912. A bill, 
however, has ben filed in the United States District Court at 
Kansas City to restrain this issue on the ground that the 
amount, if issued, would bring the total debt in excess of the 
Constitutional limitation, and the bonds, therefore, would be 
illegal. 

Lebanon, Pennsylvania.—(STATE -anD CITY SUPPLEMENT, 
page 74). Lebanon will vote at a special election in February 
on the proposition to issue City Hall and Electric Alarm bonds 
to the amount of $50,000. ; 
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Linda Vista Irrigation Dist., Cal.—It bas been voted to 
bond the Linda Vista Irrigation District for $1,000,000. 

Lynn, Massachusetts.—{STaTE AND CITY SUPPLEMENT, page 
28).—This city has recently issued $55,000 of 4 per cents bonds, 
due in 1901, and the City Auditor reports that the proceeds 
will be expen:!ed—$25,000 for water construction, $25,000 for 
achools and $5,000 for the poor department. 

Lowell, Mass.—(STaATZ AND CiTy SUPPLEMENT, page 27). 
—Bonds to the amount of $45,000 have been authorized. 

Macon, (ia.—(STATE AND CiTy SUPPLEMENT, page 17!.)—An 
electicn will be held in Macon on January 20 1892 at which 
the question of issuing $800,000 of thirty-year 5 per cent water 
bonds will be voted on, 

Maryland-—{~TATE AND City SuPPLEMENT, page 79).—The 
State will redeem on January 1 1892 overdue 3 per cent 
bonds to the amount of $15),000, and interest will cease on 
that date. When these bonds are paid there will have been 
$1,087,429 59 of the State’s debt redeemed under the present 
administration. 

Minneso‘a—({STATE AND CITY SUPPLEMENT, page 110).—The 
railroad adjustment bonds of the State of Minnesota are called 
and will be paid, with accrued interest, on December 31 1891 
at the office of Blair & Co., New York. 

Nashville, Teun.—{(STATE AND CiTY SUPPLEMENT, page 163). 
Nashville has recently sold water bonds to the amount of 
$150,000, and sewer Londs to the amount of $100,000. 

New Albany, Ind.—(STaTE AND CITY SUPPLEMENT, page 
95).— Refunding Londs to the amount of $295,000 have recently 
been issued. 

Norfolk, Va.—(STATE AND CITY SUPPLEMENT, page 158.) 
This city has authorized new 5 per cent bonds to the amount 
of $101,500. 

North Attleborongh, Massachusetts—{StaTe anp Curry 
SUPPLEMENT, page 31.)—A new issue of water bonds to the 
amount of $50,000 is being arranged for. 

Northampton, Mass.—(STATE AND CITY SUPPLEMENT, 

ge 30).—Four per cent bridse bonds to the amount of $25,000 

ave been sold. 

Oakland, California.—{(StTaTe anp CITY SUPPLEMENT, page 
148.)—The people of Oakland will vote on the question of 
issuing city bonds to the amount of $400,000. 

Ohio County, W. Va.—({STATE AND CITY SUPPLEMENT, page 
160).—The Board of Commissioners of Ohio County, W. Va, 
will receive proposals until Jan, 11 1892 for $100,000 of 41g 
per cent five-thirty bonds, dated Dec. 1 1891, and interest 
payable Dec. 1 annually. 

Portland, Oregon.—(STATE AND CITY SUPPLEMENT, page 
151'.—Propoeals will be received until Dec. 30, 1691, for the 
purchase of $100,000 of thirty-year Port of Portland bonds, 
interest semi-annually, January and July, at 5 per cent, and 
both interest and principal payable in gold. 

An act cf Legislature tiled on Feb. 18 1891 established the 


Port of Poitlard, embracing the present city of Porctlaud and | 


a large area of valuable property outside the city limits. The 
same act authorized the issuance of bonds to the amount of 
$500,000, and «ndowed the corporation wiih authority to levy 
taxes on all the property within its limits amply sufficient to 
meet the interest on the bonds authorized and to finally retire 
them at their maturity. No bonds have as yet been icsued 
uuder this act. 

Philadelphia, P?,—(STaTe aNnD CITY SUPPLEMENT, page 75). 
—On Jan. 1 1892 this city will pay $4,600,000 of her 3 per 
cent ican. 

Roanoke, Ya.—{STATe AnD City SUPPLEMENT. page 158).— 
This city haa receatly sold $25,000 of street bonds at par and 
accrued interest. 


Salt Lake City, Utah.—(STaTe anp City SUPPLEMENT, page | 


148). 
sale. 
BSnohomish, Wi-.—Six per cent water bonds to the amount 


Salt Lake City bonds to the amount of $300,000 are for 








following debt statement has just been received and it fur- 
nishes details which we were unable to obtain in time for pub- 
lication in our recent SUPPLEMENT. 


LOANS— When Due. LOANS— When Due. 
RAILROAD BonDs— OTHER LOANS— 
7a, J&J, $5,000...... July 1, 1892 | 4%a, J&J, $3,000...... Jan. 1, 1894 
7a, J&J, 5,000...... July 1, 1893 | 44a, J&J, 27,000......July 1, 1898 
Gs, J&J, 2,000...... July 1, 1892 | Bondeddebt Dee. 1 1891.. $128,700 
Ga, J&J, 2,000...... July 1, 1893 | Bonded debt in 1890 was. 





Ga, J&J, 2,000...... July 1, 1894 ; Tax valuation, real...... 2,396,165 
4lg3, J&J, 13,000...... Nov. 7, 1901 | Tax valuation, personal. 914,700 
Sten, J&D, 9,000...... June 1, 1898 | Total valuation 1891....3,310,865 

SCHOOL Bonps— Total vaination 1890. ...3,290,128 
4%a, J&J, 10,000...... Jan. 1, 1895 | Total tax (per $1,000). ... 15 00 

TowN HALL Bonps— Population in 1390 was.. 4,512 
4s, J&J, 50,000...... Jan. 1, 1900 | Population in 1880 was.. 4,298 


INTEREST on the 6 and 319 per cent R. R. bonds is payable at the 
State Treasury; on the 7 per cent R. R. bonds, at the Greentield Savings 
Bank; on the 444 per cent R. R. bonds, at the Amherst Savings Bank; 
on the Town Hall bonds, at the Amherst National Bank, and on all other 
loans, at the Amherst Savings Bank. 

Massachusetts.—Chicopee.—(STATE AND CITY SUPPLE- 
MENT, page 24.) Chicopee is in Hampden County and was in- 
corporated as a city in i890. The following debt statement is 
corrected to January 1 1892. 





LOANS— —Interest.— _ Principal,--———~ 

NAME OR PURPOSE. Rate. Payable. When Due. Outstand'ng. 

eee  Sactenan D Cn Soment. $66,800 
‘ . ec. 1892 

"ple SE Sig J & DIPS SbO pearly. ¢ 10,000 

MP hiaiwccddacadiedaseasuseicedececsesaenannebaataenars 50,000 


TOTAL DEBT.—Total debt January 1 1892 was $126,800; on 
Jan. 1 1891 it was $133,600. 

ASSESSED VALUATION, Etc.—In 1891 assessed valuation was 
$6,620,160; (tax rate per $1,000, $12°50); in 1890 the valuation was 
$6,377,070; in 1886 it was $5,641,780 (tax rate $14°10 per $1,000); in 
1882 it was $5,152,940 (tax rate, $11°350). 

POPULATION.—Population in 1890 was 14,050; in 1880 it was 11, 
286; in 1870 it was 9,607. 

Massachusetts—Framingham.—(STaTE AND CiTy SUPPLE- 
MENT, page 26.) This town is in Middlesex County. We give 
the following debt statement, which is corrected to Dec. 1 


1891. 
LOANS— When Due. | Net debt Dec. 1891 $142 

SEWER Bonps— Tax valnation, real...... 6,370,560 
4s, F&A, $140,000....Aug. 1, 1908 | Tax valuation, personal..1,564,540 

Interest is payable in Boston. | ‘Total valuation 1891.....7,935,100 
3onded debt Dec. 1891.. $140,000 | Total valuation 1890.....7,861,630 
Floating debt............-. 22,000 | Total tax (per $1,000)... $16°00 
Total debt Dec. 1891..... 162,000 | Population in L890 was.. 
Sinking funds............ 20,000 | Population in 1830 was.. 


Massachusetts—Maynard.—{STaTE AND CITY SUPPLEMENT, 
page 29).—This town is in Middlesex County. The following 
gives the facts published in our recent SUPPLEMENT, together 
with more recent information, which brings the debt state- 
ment down to Dec. 1 1891: 


LOANS— When Due. | Tax valuation, real.... $1,354,138 
WATER BonpDs. Tax valuation, personal 646,960 
4s, J&J, $109,000....Jan. 1, 1919 | Total valuation 1891... 2,001,098 
Interest is payable in Boston. Total valuation 1890... 1,960,586 
Bonded debt Dec. 1891...$109,00C | Total tax (per $1,000) . 12-00 
Floating debt............. 27,000 | Population 1390 was.. 2,700 
Total debt Dee. 1891..... 136,000 | Population 1880 was.. 2,291 
Massachusetts—Randolph.—(STaTE AND CiTy SUPPLEMENT, 
page 31.)—The town of Randolph isin Norfolk County. Its 
debt, according to returns just received, is a3 follows: 
LOANS— When Due. | Bonded debt Dec. 1891... $119,000 
Wa ae rites | Floating debt............- 42,800 
| 4a, A&O, $10,000.....Apr. 1, 1897 | Total debt...............- 161,800 
| 4a, A&O, 10,000.....Apr. 1, 1902 | Sinking funds............ 18,500 
1423, A&O0, 20,000.....Apr. 1, 1907 | Net debt Dec. 1891....... 143,300 
| 4s, AKO, 20,000.....Apr. 1, 1912 | Tax valuation 1s01...... 2,022,680 
4a, AKO, 40,000.....Apr. 1, 1917 | Tax rate (per $1,000).......- #18°00 
is, MAN, 19,000 May 1, 1913 | Population in 1X90 was......3,946 
INTEREST is payable in Boston. | Population in 1330 was...... 4,027 


of $50,000 have been sold. 
Somerville, Mass.—(STATE AND CITY SUPPLEMENT, page 
32).—New 4 per cent bonds have been authorized to the 


amount of $100,U00, 
South Omata, Neb 

6 per cent ten Veal iv r bonds to th 
Topeka, Kan.—(STaTE AND C1 


»f 559,09). 
Y SUPPLEMENT, page 135.) 


inoue 


aska,—This place has recently issued | 


This city is reported to have sold $40,000 of sewer bonds, 
Webster, S. Dak.— This place has recently sold water bonds 
to the amount of $16,000. 
Wilmington, XN, C.—(STaTe AND CITY SUPPLEMENT, page 
166.) ‘ihe details of new bonds to be issued by the city of | 


Wilmington will be found in a letter from Mayor A. G. 
Ricaud, publisied el-ewhere in this DEPARTMENT. 


STATE AND CITY DEBT CHANGES. 
We subjoin reports as to municipal debts received since the 
publication last our STATE AND CITY DEPART- 
MENT. Some of these reports are wholly new and others cover 
items of information additional to those given in the SUPPLE- 
MENT, and of interest to investors. 





week f 


Massachusetts—Amberst.—Statez anp Crty SUPPLEMENT, 
page 21.) Amberst is a town of Hampshire County, The 





( hio.—Cambridge City.—This city is located in Guernsey 





County, ‘Lhe following debt statement was received this 
week: 
Amount Floating debt $2,000 
LOANS— Outstand ng Jax valuation, real 873,203 
Chain factory, 68 aa $5,000 | Tax valuation, personal. 626,777 
Funding 6 p. ¢. bonds. 5,000 | Total valuation in 1SYL..1,499,980 
R 1 Gs 30,000 | Total tax (per $1,000)....  $26°7 
jown hall Op.c. vb 1,000| City tax proper (per 
Bouded debt Dee | Ga OOR.....< eae 10°00 
1591.. nee 11,000 | Population iu 1890 was.. 4,361 
, Population in 1850 was.. 2,883 


INTEREST on the rolling mill loan is payable in New York and on 
The assessed valuation of real estate is 


other loans in Cambridge. 


about one-half its actual value. 


Ohio.—Lorair.—Lorain is in the county of the same name, 
We give below a debt statement received from Lorain this 
week. 

AN When Due. Interest payable in New York. 

WATEK ae | Bonded debt Dec. 1491... $95,000 
68, F&A, $30,000.....Aug. 1, 1904 | Tax valuation 1890.. ...$1,004,153 
68, F&A, $50,000.....Aug. 1, 1914 | Assesa’ut less than 42 actual value. 

Subject to call | Total tax rate oe $1,000. ..825°00 
68, F&A, $15,000..... Aug. 1, 1919 | Population in 1890 was..... 
Bubject to call. | Population in 1880 was......1 





— 





